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Form 990” PF 

Department of the Treasury 
Internal Revenue Service 


Return of Private Foundation 

or Section 4947(a)(1) Nonexempt Charitable Trust 
Treated as a Private Foundation 

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements. 


0MB No 1545-0052 


2011 


For calendar year 2011 or tax year beginning 


, and ending 


Name of foundation 


THE HUBBARD BROADCASTING FOUNDATION 


A Employer identification number 


41-6022291 


Number and street (or P 0 box number if mail is not delivered to street address) 
3415 UNIVERSITY AVENUE 


B Telephone number 

6516424300 _ 

C If exemption applicabon is pending, check here 


City or town, state, and ZIP code 
ST. PAUL. MN 55114 


G Check all that apply; 


I I Initial return 

I I Final return 

I I Address change 


I I Initial return of a former public charity 
I I Amended return 

I I Name change 


D 1. Foreign organizations, check here 




H Check type of organization: I x I Section 501(c)t3) exempt private foundation 
I_I Section 4947(a)( 1) nonexempt charitable trust I I Other taxable private foundation 


Fair market value of all assets at end of year 
(from Part II, col (c), line 16) 

► $ 22,569,029. 


J Accounting method: I I Cash 
I I Other (specify)_ 


I X I AccruaT 


* Foreign organizations meeting the 85% test, j 

Z. check here and attach computation _ 1 

E If private foundation status was terminated _ 

under section 507(b)(1)(A), check here I 

F It the foundation is in a 60-month termination^_ 

under section 507(b)(1)(B), check here ►! I 


(Part I, column (d) must be on cash basis) 


Part 1 1 Analysis of Revenue and Expenses 


(The total of amounts in columns (b), (c), and (d) may not 
necessanly equal the amounts in column (a)) 


(a) Revenue and 
expenses per books 


(b) Net investment 
income 


(c) Adjusted net 
income 


(d) Disbursements 
for chantable purposes 
(cash basis only) 


1 

2 

3 

4 
5a 

b 

6a 

b 

7 

8 
9 

10a 

b 

c 

11 


Contributions, gifts, grants, etc., received 

Check ► [x] itthefoundation IS notrequired to attach Set) B 
Interest on savings and temporary 
cash investments 

Dividends and interest from securities 
Gross rents 

Net rental income or (loss) 


N/A 


236,052 


236.052 


300.993 


300 993 


Net gain or (loss) from sale of assets not on line 10 
Gross sales price for all ^ too oac 

assets on line 6a _/ , rzo , neo . 


236.517 


Capital gain net income (from Part IV, line 2) 

Net short-term capital gam 
Income modifications 

Gross sales less returns 
and allowances 


Less Cost of goods sold 

Gross profit or (loss) 
Other income 


236.517 


67.616 


94.039 


Btatementl 


12 Total. Add lines 1 through 11 


841.178 


867.601 


s 

z 

m 

o 


13 

14 

15 
16a 


Compensation of officers, directors, trustees, etc 

Other employee salaries and wages 
Pension plans, employee benefits 
Legal fees 
Accounting fees 
Other professional fees 
Interest 

Taxes stmt 2 

Depreciation and depletion 
Occupancy 

Travel, conferences, and meetings 
Printing and publications 
Other expenses stmt 3 

Total operating and administrative 
expenses. Add lines 13 through 23 
Contributions, gifts, grants paid 
Total expenses and disbursements. 

Add lines 24 and 25 


101.450 


101.450. 




t:n»ci.: 


lO - 


31.442. 


14.317 


C\J| 


IVI 


Vl Zl A 


on'9 


9) 


Oil 


- 25 -; 


I nri 


mPM 111 


258.284 


257.333 


951. 


391.176 


271.650 


102.426. 


1.093,450 


1.163 450. 


1.484.626 


271.650 


1.265.876. 


'123501 

12 - 02-11 


27 Subtract line 26 from line 12: 

8 Excess of revenue over expenses and disbursements 

b Net investment income (rf negative, enter -0-) 
e Adjusted net income (if negative, enter -0-)_ 


-643.448, 


595.951 


N/A 


LhtA For Paperwork Reduction Act Notice, see instructions. 


Form 990-PF (2011) 


/ 


1 
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Form 990-PF (2011) _ the HUBBARD broadcasting foundation _ 41-6022291 _Page 2 


M Part II BsIsncG ShGGts 

Beginning of year 

End of year 

(a) Book Value 

(b) Book Value 

(c)Fair Markef Value 


Assets 

1 Cash - non-mterest-bearmg 

2 Savings and temporary cash investments 

3 Accounts receivable ► 

122,107. 

96,693. 

96,693. 







Less; allowance for doubtful accounfs ^ 

4 Pledges receivable ► 



- - 

Less: allowance for doubtful accounts P- 

5 Grants receivable 

6 Receivables due from officers, direcfors, trustees, and other 
disqualified persons 

7 Other notes and loans receivable ^ 










Less; allowance for doubtful accounts ^ 

8 Inventories for sale or use 

9 Prepaid expenses and deferred charges 

10a Investments - U.S. and state government obligations 
b Investments - corporate stock stmt 4 

c Investments - corporate bonds 

11 Investments-land,buildings,andeqnipment basis ^ 










23,041,684. 

22,483,156. 

22,483,156. 




- 



Less accumulated deoieciabon ^ 

12 Investments - mortgage loans 

13 Investments - other 

14 Land, buildings, and equipment basis P- 







- 



Less accumulated depreciabon ^ 

15 Other assets (describe ► statements ) 

130,256. 

-10,820. 

-10,820. 

16 Total assets (to be completed by all filers) 

23,294,047. 

22,569,029. 

22,569,029. 

Liabilities 

17 Accounts payable and accrued expenses 

18 Grants payable 

19 Deferred revenue 

20 Loans from officers, directors, trustees, and other disqualified persons 

21 Mortgages and other notes payable 

22 Other liabilities (describe ^ ) 

27,314. 

27,314. 


995,000. 

925,000. 









23 Total liabilities (add lines 17 through 22) 

1,022,314. 

952,314. 

1 Net Assets or Fund Balances 

Foundations that follow SFAS 117, check here ^ 1 x I 

and complete lines 24 through 26 and lines 30 and 31. 

24 Unrestricted 

25 Temporarily restricted 

26 Permanently restricted 

Foundations that do not follow SFAS 117, check here >■ 1 1 

and complete lines 27 through 31. 

27 Capital stock, trust principal, or current funds 

28 Paid-in or capital surplus, or land, bldg., and equipment fund 

29 Retained earnings, accumulated income, endowmenL or other funds 

30 Total net assets or fund balances 

31 Total liabilities and net assets/fund balances 

22,271,733. 

21,616,715. 











22,271,733. 

21,616,715. 

23,294,047. 

22,569,029. 


Part III 


Analysis of Changes in Net Assets or Fund Balances 


1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 
(must agree with end-of-year figure reported on prior year's return) 

2 Enter amount from Part 1, line 27a 

3 Other increases not included in line 2 (itemize) ► prior period adjustment 

1 

22,271,733. 

2 

-643,448. 

D 

31,480. 

4 Add lines 1,2, and 3 

5 Decreases not included in line 2 (itemize) ► unrealized loss on investments 


21,659,765. 

B 

43,050. 

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 


21,616,715. 


Form 990-PF (2011) 

123511 

12 - 02-11 
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Form 990-PF (2011) the hubbard broadcasting foundation 


osses for Tax on Investment Income 




(a) List and describe the kind(s) of property sold (e.g., real estate, 
2-story brick warehouse; or common stock, 200 shs. MLC Co.) 


41-6022291 


(c) Date acquired 
(mo., day, yr.) 


(d) Date sold 
(mo., day, yr.) 


la PUBLICLY TRADED SECURITIES 



Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 


(k) Excess of col. (i) 
over col. (|), if any 


(i)F.M.V.as of 12/31/69 


(j) Adjusted basis 
as of 12/31/69 


(I) Gams (Col. (h) gam minus 
col. (k), but not less than -0-) or 
Losses (from col. (h)) 


236.517. 



C If gam, also enter in Part I, line 7 ^ 

2 Capital gam net income or (net capital loss) ^ If (loss), enter -0- m Part I, line 7 j 

3 Net short-term capital gam or (loss) as defined m sections 1222(5) and (6): 

If gam, also enter in Part I, line 8, column (c). 

If (loss), enter -0- in Part I, line 8 _ _ 


ax on Net Investment Income 


(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) 
If section 4940(d)(2) applies, leave this part blank. 



Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? 
If "Yes,' the foundation does not qualify under section 4940(e). Do not complete this part 


1 Enter the appropriate amount m each column for each year; see instructions before making any entries. 


I I Yes [m No 


ina 


Base period years 

Calendar year (or tax year beginning m) 



(b) 

Adjusted qualifying distributions 

(c) 

Net value of noncharitable-use assets 

1,083,490. 

21,836,808. 

991,578. 

18,728,621. 

1,142,619. 

22,183,425. 

1,341,874. 

21,955,646. 

1,263,274. 

23,036,850. 




2 Total of line 1, column (d) 

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years 
the foundation has been m existence if less than 5 years 

4 Enter the net value of noncharitable-use assets for 2011 from Part X, line 5 

5 Multiply line 4 by line 3 

6 Enter 1% of net investment income (1% of Part I, line 27b) 

7 Add lines 5 and 6 

8 Enter qualifying distributions from Part XII, line 4 

If line 8 IS equal to or greater than line 7, check the box m Part VI, line 1b, and complete that part using a 1% tax rate. 
See the Part VI instructions. 


.049618 


.052945 


.051508 


.061117 


.054837 


.270025 

.054005 

23,623,850. 

1,275,806. 

5,960. 

1,281,766. 

1.265.876. 


123521 12-02-11 


3 


Form 990-PF (2011) 




























































Form990-PF (2011) the hubbard broadcasting foundation _ _ _ _ 41-6 022291 

Part VII Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 


_ Page 4 

see instructions) 


la Exempt operating Inunrlations descrihed in section 494Q(ri)(2). check here ^ 1 I and enter 'N/A‘ on line 1. 

Date of ruling or determination letter:_(attach copy of letter if nece ssary -see instructions) 

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here ► I I and enter 1% 
of Part I, line 27b 

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b). 

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 

3 Add lines 1 and 2 

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 

5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 

6 Credits/Payments: 


a 2011 estimated tax payments and 2010 overpayment credited to 2011 

6a 

18,765. 

b Exempt foreign organizations - tax withheld at source 

6b 


c Tax paid with application for exfension of time to file (Form 8868) 

6c 


d Backup withholding erroneously withheld 

6d 



7 Total credits and payments. Add lines 6a through 6d 

8 Enter any penalty for underpayment of estimated tax. Check here I I if Form 2220 is attached 

9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed 

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid 

11 Enter the amount of line 10 to be: Credited to 2012 estimated tax ►_ 


► 

► 


6,844. Refunded► 


10 


11 


11.919. 


11.919. 


11.919. 


18.765. 


6 844. 


Part Vll-A I Statements Regarding Activities 


la During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in 
any political campaign? 

b Did It spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 

If the answer is "Yes " to ig or 11 ^, attach a detailed descnption of the activities and copies of any matenals published or 
distnbuted by the foundation in connection with the activities. 
c Did the foundation file Form 1120-POL for this year? 

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: 

(1) On the foundation. ► $_ 0 ^ (2) On foundation managers. ► $_^ 

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation 
managers. ► $_^ 

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 

If "Yes, ’ attach a detailed descnption of the activities. 

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or 
bylaws, or other similar instruments7 if "Ves," attach a conformed copy of the changes 

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 

b If "Yes," has it filed a tax return on Form 990-T for this year? n/a 

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 

If "Yes," attach the statement required by General Instnjction T 

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: 

• By language in the governing instrument, or 

• By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law 
remain in the governing mstrumenP 

7 Did the foundation have at least $5,000 in assets at any time during the year? 

If “Yes," complete Part II, col (c), and Part XV 

8 a Enter the states to which the foundation reports or with which it is registered (see instructions) ►_ 

MN 




No 

d 


X 

Bl 


X 

I 

1 

X 

2 

1 

X 

3 

■ 

X 

ra 


X 

EH 



5 


X 

6 

X 


7 

MM 



b If the answer is "Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) 
of each state as required by General Instruction G? If ‘No, ‘ attach explanation 
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(|)(3) or 4942(j)(5) for calendar 
year 2011 or the taxable year beginning in 2011 (see instructions for Part XIV)^ if "Yes, “ complete Part XIV 
10 Did any persons become substantial contributors during the tax year? a -Yes,* attach a schedule iisttng their names and addresses 


8b 


10 


Form 990-PF (2011) 


123531 

12 - 02-11 


4 































Form 990-PF (2011) 


THE HUBBARD BROADCASTING FOUNDATION 


41-6022291 


Page 5 


Part Vll-A I Statements Regarding Activities (continued) 


11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of 
section 512(b)(13)? If 'Yes,' attach schedule (see instructions) 

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges? 

If 'Yes,' attach statement (see instructions) 

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 

11 


X 

12 


X 

13 

X 


Website address ► n/a 


14 The books are in care of ► linda tremere Telephone no.^65l-642-4l92 

Located at ► 3415 university ave, st. PAUL, MN ZIP+4 ►55114 

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Check here ►! _ 1 

and enter the amount of tax-exempt interest received or accrued during the year ► | 15 | n/a 

16 At any time during calendar year 2011, did the foundation have an interest in or a signature or other authority over a bank, 
securities, or other financial account in a foreign country? 

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of the foreign 
country ► 

1 

Yes 

No 

X 



1 Part Vll-B 1 Statements Regarding Activities for Which Form 4720 May Be Required 

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. 

□ 


No 


la During the year did the foundation (either directly or indirectly): 

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? 

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) 
a disqualified person? 

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 

(5) Transfer any income or assets to a disqualified person (or make any of either available 
for the benefit or use of a disqualified person)? 

(6) Agree to pay money or property to a government official? (Exception. Check 'No' 
if the foundation agreed to make a grant to or to employ the official for a period after 
termination of government service, if terminating within 90 days.) 

b If any answer is ‘Yes' to 1a( 1 )-(6), did any of the acts fail to qualify under the exceptions described in Regulations 
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 

Organizations relying on a current notice regarding disaster assistance check here 
c Did the foundation engage in a prior year in any of the acts described in la, other than excepted acts, that were not corrected 
before the first day of the tax year beginning in 2011? 

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation 
defined m section 4942(])(3) or 4942(i)(5)): 

a At the end of tax year 2011, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) begin ning 
before 2011? O Yes 

If "Yes,’ list the years ►_,_,_,_ 

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect 
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer 'No' and attach 
statement - see instructions.) 

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. 


□ 

Yes 

E 

No 

rn 

Yes 

E 

No 

|x 1 

Yes 

E 

No 

bd 

Yes 

E 

No 

□ 

Yes 

E 

No 

□ 

Yes 

E 

No 



►E 


H No 


N/A 


3a Did the foundation hold more than a 2% direct or indirect interest m any business enterprise at any time 

during the year? I I Yes I x I No 

b If 'Yes,' did It have excess business holdings in 2011 as a result of (1)any purchase by the foundation or disqualified persons after 
May 26,1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose 
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, 

Form 4720, to determine if the foundation had excess business holdings in 2011) n/a 

4a Did the foundation invest during the year any amount m a manner that would jeopardize its charitable purposes? 
b Did the foundation make any investment in a prior year (but after December 31,1969) that could jeopardize its charitable purpose that 
had not been removed from jeopardy before the first day of the tax year beginning in 2011?_. 


1b 


1c 


2b 


3b 


4a 


4b 


Form 990-PF (2011) 


123541 

12 - 02-11 
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Form 990-PF (2011) 


THE HUBBARD BROADCASTING FOUNDATION 


41-6022291 


Pages 


Part Vll-B Statements Regarding Activities for Which Form 4720 May Be Required (continued) 


5a During the year did the foundation pay or incur any amount to: 

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? 

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, 
any voter registration drive? 

(3) Provide a grant to an individual for travel, study, or other similar purposes'? 

(4) Provide a grant to an organization other than a charitable, etc., organization described in section 
509(a)(1), (2), or (3), or section 4940(d)(2)'? 

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for 
the prevention of cruelty to children or animals'? 

b If any answer is "Yes' to 5a( 1 )-(5), did any of the transactions fail to qualify under the exceptions described in Regulations 
section 53.4945 or in a current notice regarding disaster assistance (see instructions)'? 

Organizations relying on a current notice regarding disaster assistance check here 
c If fhe answer is “Yes' to question 5a(4), does the foundation claim exemption from the tax because it maintained 


□ 

Yes 

E 

No 

□ 

Yes 

m 

No 

□ 

Yes 

E 

No 

□ 

Yes 

E 

No 

□ 

Yes 

E 

No 


N/A 


expenditure responsibility for the grant? 


N/A 


□ Yes □ No 


5b 


If “Yes ," attach the statement required by Regulations section 53 4945-5(d) 

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on 
a personal benefit contract? 

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 
If “Yes" to 6b, file Fonn 8870 

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? 
b If *Yes,‘ did the foundation receive any proceeds or have any net income attributable to the transaction? 


□ Yes B No 


□ Yes H No 

N/A 


6 b 


7b 


Part VIII 


Information About Officers, Directors, Trustees, Foundation Managers, Highly 
Paid Employees, and Contractors 


1 List all officers, directors, trustees, foundation managers and their compensation. 




(a) Name and address 

(b) Title, and average 
hours per week devoted 
to position 

(c) Compensation 
(If not paid, 
enter -0-) 

■Rl 

(e) Expense 
account, other 
allowances 

See Statement 6 


101,450. 

0, 

0. 

















2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." 


(a) Name and address of each employee paid more than $50,000 

(b) Title, and average 
hours per week 
devoted to position 

(c) Compensation 

(d)contnt)ut]onsto 
employee benefit plans 
and deferred 
compensabon 

(e) Expense 
account, other 
allowances 

NONE 































Total number of other employees paid over $50,000 


►J_^ 

Form 990-PF (2011) 


123551 

12 - 02-11 
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Form 990-PF (2011) 


THE HUBBARD BROADCASTING FOUNDATION 


41-6022291 


Page 7 


Part VIII 


Information About Officers, Directors, Trustees, Foundation Managers, Highly 
Paid Employees, and Contractors (continued) 


3 Five highest-paid independent contractors for professionai services. If none, enter "NONE." 


(a) Name and address of each person paid more than $50,000 

(b) Type of service 

(c) Compensation 

NONE 


















Total number of others receiving over $50,000 for professional services 

► 

0 

Part IX-A Summary of Direct Charitable Activities 


List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the 
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. 

Expenses 

1 N/A 

0. 



2 




3 




4 




I Part IX-BI Summary of Program-Related Investments 

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. 

Amount 

1 N/A 

0. 



2 




All other program-related investments. See instructions. 

3 N/A 

0. 



Total. Add lines 1 through 3 ► 

0. 


Form 990-PF (2011) 


123561 

12 - 02-11 
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Form 990-PF(2011) 


THE HUBBARD BROADCASTING FOUNDATION 


41-6022291 


Page 8 


PartX 


Minimum Investment Return (AII domestic foundations must complete this part. Foreign foundations, see instructions.) 


1 Fair market value of assets not used (or held (or use) directly in carrying out charitable, etc., purposes: 
a Average monthly fair market value of securities 
b Average of monthly cash balances 
c Fair market value of all other assets 
d Total (add lines la, b, and c) 

e Reduction claimed for blockage or other factors reported on lines la and 

1c (attach detailed explanation) 1 1e | b- 

la 

23,713,649. 

o 

256,798. 

mm 

13,157. 

Dl 

23,983,604. 

2 

0. 

2 Acquisition indebtedness applicable to line 1 assets 

3 Subtract line 2 from line 1 d 

4 Cash deemed held for charitable activities. Enter 11/2% of line 3 (for greater amount, see instructions) 

5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 

6 Minimum Investment return. Enter 5% of line 5 

D 

23,983,604. 

4 

359,754. 

5 

23,623,850. 

6 

1,181,193. 


Part XI 


Distributable Amount (see instr uctions) (Section 4942(j)(3) and (|)(5) private operating foundations and certain 
foreign organizations check here ^ I I and do not complete this part) 


1 Minimum investment return from Part X, line 6 

2a Taxon investment income for 2011 from Part VI, line 5 2a 11,919. 

1 

1,181,193. 

2c 

11,919. 

b Income tax for 2011.^This does not include the tax from Part VI.) 2b 

c Add lines 2a and 2b 

3 Distributable amount before adjustments. Subtract line 2c from line 1 

4 Recoveries of amounts treated as qualifying distribufions 

5 Add lines 3 and 4 

6 Deduction from distributable amount (see instructions) 

7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 

D 

1,169,274. 

[T] 

0. 

B 

1,169,274. 

6 

0. 

7 

1,169,274. 


Part XII 


Qualifying Distributions 


(see instnjctions) 


1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: 
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 

la 

1,265,876. 

b Program-related investments - total from Part IX-B 

lb 

0. 

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 

2 


3 Amounts set aside for specific charitable projects that satisfy the: 
a Suitability test (prior IRS approval required) 

3a 


b Cash distribution test (attach the required schedule) 

3b 


4 Qualifying distributions. Add lines la through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 

4 

1,265,876. 

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment 
income. Enter 1% of Part 1, line 27b 

5 

0. 

6 Adjusted qualifying distributions. Subtract line 5 from line 4 

6 

1,265,876. 


Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section 


4940(e) reduction of tax in those years. _ 

Form 990-PF (2011) 


123571 

12 - 02-11 
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Form 990-PF (2011 


THE HUBBARD BROADCASTING FOUNDATION 


41-6022291 


Page 9 


iiTI Undistributed Income (see mstaictions) 


1 Distributable amount for 2011 from Part XI, 
line 7 

2 Undistnbuted income, if any, as of the end of 2011 

a Enter amount for 2010 only 
b Total for prior years: 


3 Excess distributions carryover, if any, to 2011: 
a From 2006 

bFrom 2007 610,198, 

cFrom 2008 1,142,619, 

d From 2009 991,576, 

eFrom2010 1,083,490, 

f Total of lines 3a through e 

4 Qualifying distributions for 2011 from 

PartXII,line4: ► $_ 1,265,876, 

aApplied to 2010, but not more than line 2a 
b Applied to undistributed income of prior 
years (Election required - see instructions) 
c Treated as distributions out of corpus 
(Elecfion required - see instructions) 
d Applied to 2011 distributable amount 
e Remaining amount distributed out of corpus 

5 Excess distributions carryover applied to 2011 

(If an amount appears in column (d), the same amount 
must be shown in column (a)) 

6 Enter the net total of each column as 
indicated below; 

8 Corpus Add lines 3f. 4c. and 4e Subtract line 5 

b Prior years' undistributed income. Subtract 
line 4b from line 2b 

c Enfer the amount of prior years' 
undistributed income for which a notice of 
deficiency has been issued, or on which 
the section 4942(a) tax has been previously 
assessed 

d Subtract line 6c from line 6b. Taxable 
amounf - see instrucfions 
e Undistributed income for 2010. Subtract line 
4a from line 2a. Taxable amount - see instr. 
f Undistributed income for 2011. Subtract 
lines 4d and 5 from line 1. This amount must 
be distributed in 2012 

7 Amounts treated as distributions out of 
corpus to satisfy requirements imposed by 
section 170(b)(1)(F) or 4942(g)(3) 

8 Excess distributions carryover from 2006 
nof applied on line 5 or line 7 

9 Excess distributions carryover to 2012. 
Subtract lines 7 and 8 from line 6a 

10 Analysis of line 9; 

a Excess from 2007 _ 

b Excess from 2008 583,543, 

cExcess from 2009 991,578, 

d Excess from 2010 1,083,490. 

e Excess from 2011 1,265,876. 




123581 

12 - 02-11 
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THE HUBBARD BROADCASTING FOUNDATION 


41-6022291 


Page 10 


F orm 990-PF (2011) _ 

Part XIV Private Operating Foundations (see instructions and Part vii-a, question 9) 


N/A 


1 a If the foundation has received a ruling or determination letter that it is a private operating 

foundation, and the ruling is effective tor 2011, enter the date of the ruling 
b Check box to indicate whether the foun dation is a private operating foundation described in section 

2 a Enter the lesser of the adjusted net 


I I 4942tlt(3) or I_I 4942(])(5) 


income from Part I or the minimum 
investment return from Part X tor 
each year listed 
b 85% of line 2a 

c Qualifying distributions from Part XII, 
line 4 for each year listed 
d Amounts included in line 2c not 
used directly for active conduct of 
exempt activities 

e Qualifying distributions made directly 
tor active conduct of exempt activities. 
Subtract line 2d from line 2c 
Complete 3a, b, or c for the 
alternative test relied upon; 
a 'Assets' alternative test - enter: 

(1) Value of all assets 

(2) Value of assets qualifying 
under section 4942(])(3)(B)(i) 

b 'Endowment" alternative test - enter 
2/3 of minimum investment return 
shown in Part X, line 6 for each year 
listed 

c 'Supporf alternative test - enter; 

(1) Total support other than gross 
investment income (Interest, 
dividends, rents, payments on 
securities loans (section 
512(a)(5)), or royalties) 

(2) Support from general public 
and 5 or more exempt 
organizations as provided in 
section 4942(|)(3)(B)(iii) 

(3) Largest amount of support from 
an exempt organization 

(4) Gross investment income 


Tax year 

Prior 3 years 

(e)Total 

(a)20ll 

(b)20l0 

(c)2009 

(d)2008 






































IB 





B 



















at any time during the year-see instructions.) 


1 Information Regarding Foundation Managers: 

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax 


year (but only if they have contributed more than $5,000). (See section 507(d)(2).) 


None 


b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or 
other entity) of which the foundation has a 10% or greater interesL 

None 

2 Information Rega rding Contribution, Grant, Gift, Loan, Schoiarship, etc., Programs: 

Check here ► I I if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If 
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d. 


a The name, address, and telephone number of the person to whom applications should be addressed; 


See statement 7 


b The form in which applications should be submitted and information and materials they should include; 


c Any submission deadlines: 


d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors: 


123601 12 - 02-11 
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Form 990-PF (2011) 

















Form 990-PF (2011) _ the hubbard broadcasting FonNDATiOM _ 

I Part XV I Supplementary Information (continued) 

3 Grants and Contributions Paid During the Year or Approved for Future Payment 


Recipient 


Name and address (home or business) 


a Paid dunng the year 


SEE STATEMENT H 


It recipient is an individual, 
show any relationship to Foundation 

any foundabon manager status of 

or substantial contributor recipient 




All organizations receiving grants are public 
chanbes and are not pnvate foundabons or 
supporbng organizabons. All grants are made 
for the purpose of assisbng general 
operabons of the recipient. 



b Approved for future payment 


SEE STATEMENT I 

























Form 990-PF(2011 


THE HUBBARD BROADCASTING FOUNDATION 


41-6022291 


Page 12 


Part XVI-A | Analysis of Income-Producing Activities 


Excluded by section 512, 513, or 514 


(e) 

Related or exempt 
function income 





Relationship of Activities to the Accomplishment of Exempt Purposes 


Line No. 

T 


N/A 


Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of 
the foundation's exempt purposes (other than by providing funds for such purposes). 
























Form 990-PF (2011) _ the HUBBARD BROADCASTIKG foundation _ 41-6022291 _ Page 13 

Part XVli~] Information Regarding Transfers To and Transactions and Relationships With Noncharitable 
_Exempt Organizations__ 


1 Did fhe organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of 


Yes 

No 

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? 
a Transfers from the reporting foundation to a noncharitable exempt organization ot 




(1) Cash 

1 a(1) 


X 

(2) Other assets 

1 a(2) 


X 

b Other transactions: 




(1) Sales of assets to a noncharitable exempt organization 

1 b(1) 


X 

(2) Purchases of assets from a noncharitable exempt organization 

1 b(2) 


X 

(3) Rental of facilities, equipment, or other assets 

1b(3) 


X 

(4) Reimbursement arrangements 

1b(4) 


X 

(S) Loans or loan guarantees 

1b(5) 


X 

(6) Performance of services or membership or fundraising solicitations 

1 b(6) 


X 

c Sharing of facilities, equipmenL mailing lists, other assets, or paid employees 

1 c 


X 


d If the answer to any of the above is "Yes,' complete the following schedule. Column (b) should always show the fair market value of the goods, other assets, 
or services given by the reporting foundation. If the foundation received less than fair market value m any transaction or sharing arrangement, show in 
column (d) the value of the goods, other assets, or services received. 


(3)Lme no 

(b) Amount involved 

(c) Name of noncharitable exempt organization 

(d) Descnption of transfers, transactions, and sharing arrangements 



N/A 































































2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described 
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? 
b If 'Yes,' complete the following schedule._ 


I I Yes H No 


(a) Name of organization 


(b)Type of organization 


(c) Description of relationship 


N/A 


Sign 

Here 


Under penalties of perjury, I declare that I have examined this return, including accompartying schedules and statements, and to the best of my knowledge 

and belief, it is tl^, correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge 



Signature of officer oViu^tee 


Dat^ Title ' 


Maylheiny ^Iscus^Ti^^ 

return with the preparer 

s hown below (se e instr )7 

® Yes □ No 


Check I'" I it 
self- employed 


Paid 

Preparer 
Use Only 


Print/Type preparer's name 


Prepacer's signature Date 


PTIN 


Firm's name ► deloitte tax llp 


Firm's EIN ► 


Firm's address ►so south 6 th street, ste 2800 
MINNEAPOLIS. MN 55402 


Phone no. 612-397-4000 


Form 990-PF (2011) 


123622 

12 - 02-11 
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THE HUBBARD BROADCASTING FOUNDATION 
EEV: 41-6022291 

ATTACHMENT TO FORM 990-PF, PART XHI, LINE 4c 
FOR THE TAX PERIOD ENDED DECEMBER 31, 2011 


Election to Treat Qualifying Distributions as Distributions Out of Corpus 


The Foundation Manager, Tom Newberry, hereby elects to treat the 2011 
qualifying distribution of $ 1,265,876 as a distribution out of corpus under Treasury 
Regulation § 53.4942(a)-3(d)(2). 









THE HUBBARD BROADCASTING FOUNDATION 


41-6022291 


Form 990-PF 

Other 

Income 

Statement 1 

Description 


(a) 

Revenue 

Per Books 

(b) (c) 

Net Invest- Adjusted 

ment Income Net Income 

ANNUITY INCOME 


66,871. 

93,294. 

SECURITIES LITIGATION 

SETTLEMENT 

745. 

745. 

Total to Form 990-PF, 

Part I, line 11 

67,616. 

94,039. 
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Statement(s) 1 










THE HUBBARD BROADCASTING FOUNDATION 


41-6022291 


Form 990-PF Taxes Statement 2 


Description 


(a) 

Expenses 
Per Books 

(b) 

Net Invest¬ 
ment Income 

(c) 

Adjusted 
Net Income 

(d) 

Charitable 

Purposes 

FEDERAL EXCISE 

TAXES 

PAID 

17,100. 

0. 


0. 

INVESTMENT FUND 

TAXES 

PAID 

14,317. 

14,317. 


0. 

MN FILING FEE 



25. 

0. 


25. 

To Form 990-PF, 

Pg 1, 

In 18 

31,442. 

14,317. 


25. 


15 


Statement(s) 2 









THE HUBBARD BROADCASTING FOUNDATION 


41-6022291 


Form 990-PF Other Expenses Statement 3 



(a) 

(b) 

(c) 

(d) 


Expenses 

Net Invest- 

Adjusted 

Charitable 

Description 

Per Books 

ment Income 

Net Income 

Purposes 

MONTHLY INSURANCE PREMIUMS 

91,704. 

91,704. 


0. 

INVESTMENT MANAGEMENT FEES 

165,629. 

165,629. 


0. 

WORKERS COMP INSURANCE 

951. 

0. 


951. 

To Form 990-PF, Pg 1, In 23 

258,284. 

257,333. 


951. 


16 


Statement(s) 3 







THE HUBBARD BROADCASTING FOUNDATION 


41-6022291 


Form 990-PF Corporate Stock Statement 4 


Fair Market 


Description 


Book Value 

Value 

NWQ INTERNATIONAL ADR - STMT A 


2,059,798. 

2,059,798. 

BARROW. HANLEY, MEWHINNEY & STRAUSS - STMT 

B 

5,097,371. 

5,097,371. 

FAYEZ, SAROFIRM & COMPANY - STMT C 

BARROW, HANLEY, MEWHINNEY & STRAUSS, INC - 

STMT 

2,176,853. 

2,176,853. 

D 


5,560,416. 

5,560.416. 

CRUT - STMT E 


5,241,426. 

5,241,426. 

KEELY ASSET MANAGEMENT SMALL CAP - STMT F 


1,176.044. 

1,176,044. 

5XW-943132 - STMT G 


1,171,248. 

1,171,248. 

Total to Form 990-PF, Part II, line 10b 


22,483,156. 

22,483,156. 
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Statement(s) 4 












THE HUBBARD BROADCASTING FOUNDATION 


41-6022291 


Form 990-PF 

Other Assets 


Statement 5 

Description 

Beginning of 
Yr Book Value 

End of Year 
Book Value 

Fair Market 
Value 

ACCRUED INVESTMENT INCOME 
INVESTMENT IN ANNUITY 

51,309. 

78,947. 

41,811. 

-52,631. 

41,811. 

-52,631. 

To Form 990-PF, Part II, line 15 

130,256. 

-10,820. 

-10,820. 
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Statement(s) 5 














THE HUBBARD BROADCASTING FOUNDATION 


41-6022291 


Form 990-PF Part VIII - List of Officers, Directors Statement 6 

Trustees and Foundation Managers 


Name and Address 


Employee 

Title and Compen- Ben Plan Expense 

Avrg Hrs/Wk sation Contrib Account 


KATHRYN HUBBARD ROMINSKI 

3415 UNIVERSITY AVE 

ST PAUL, MN 55114 

EXEC DIRECTOR/DIRECTOR 

15.00 101,450. 

0. 

0. 

STANLEY S. HUBBARD 

3415 UNIVERSITY AVE 

ST PAUL, MN 55114 

PRESIDENT/DIRECTOR 

1.00 

0. 

0. 

0. 

KAREN H. HUBBARD 

3415 UNIVERSITY AVE 

ST PAUL, MN 55114 

VICE PRES/DIRECTOR 

1.00 

0. 

0. 

0. 

TOM NEWBERRY 

3415 UNIVERSITY AVE 

ST PAUL, MN 55114 

SECRETARY/TREASURER 

1.00 

0. 

0. 

0. 

STANLEY E. HUBBARD 

3415 UNIVERSITY AVE 

ST PAUL, MN 55114 

DIRECTOR 

1.00 

0. 

0. 

0. 

VIRGINIA H. MORRIS 

3415 UNIVERSITY AVE 

ST PAUL, MN 55114 

DIRECTOR 

1.00 

0. 

0. 

0. 

ROBERT W. HUBBARD 

3415 UNIVERSITY AVE 

ST PAUL, MN 55114 

DIRECTOR 

1.00 

0. 

0. 

0. 


Totals included on 990-PF, Page 6, Part VIII 


101,450. 
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Statement(s) 6 











THE HUBBARD BROADCASTING FOUNDATION 


41-6022291 


Form 990-PF Grant Application Submission Information Statement 7 

Part XV, Lines 2a through 2d 


Name and Address of Person to Whom Applications Should be Submitted 


KATHRYN HUBBARD ROMINSKI 
3415 UNIVERSITY AVE 
ST PAUL, MN 55114 

Telephone Number 


651-642-4305 

Form and Content of Applications 


SUMMARY FORM OF THE HISTORY AND PURPOSE OF THE ORGANIZATION, COPY OF IRC 
SECTION 501(C)(3) STATUS LETTER, SPECIFIC PROJECT OR PROGRAM THAT FUNDS 
WILL BE ALLOCATED TO, AND IF FUNDS ARE TO BE USED FOR OPERATING OR 
NON-OPERATING EXPENSES. 


Any Submission Deadlines 


MOST FOUNDATION ACTIVITY TAKES PLACE PRIOR TO END OF CALENDAR YEAR 


Restrictions and Limitations on Awards 


NONE 
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Statement(s) 7 



















Portfolio Holdings 


Activity 

Qomtitv Ooeninq Dote Auoont Humber biitn 


Cash, Money Funds, and FDIC Deposib 1.00% of Portfolio 
Cash Balance 


Money Market 

INV CASH TRST TREASURY INV CL 

27,633.180 _ 12/OI/H 0000007591 

Total Money Market 

Total Cash, Money Funds, and FDIC Deposib 


12/30/11 


Opening 

Bdoice 


21,002.83 

$21,002,83 

$21,002.83 


Qumtity Acquhilion Dote 


Equities ss.oo^ib of Portfolio 
Common Stocks 

ARCOS DORADOS NLOCS INC SHS CL A 

ISIN#VCG0457F1071 

CUSIP: G0457F107 

Dividend Option; Cash 

300.000 09/08/11 

ABBOn LABS COM 

CUSIP: 002824100 
Dividend Option' Cash 
850.000 10/13/98' 

200.000 01/05/99' 

1,050.000 Total 


Unit Cost 


Cost Basis Horliet Price 


10/13/98* 

01/05/99* 

Total 


28.4460 


40.9110 
45 6000 


Security Identifier ARCO 


8333.80 

Security Identifier ABT 


334,774.44 

39,120.01 

$43,89445 


56.2300 

56.2300 


. dosing 
Balance 

Acoued 

Income 

Income 

diisTefr 

30-Day 

Vidd 

Cuirent 

Yield 

■ 35741 





27,633.18 ' 

0.00 

1.91 

001% 

001% 

$27,633.18 

$0.00 

$1.91 



$27,990.59 

$0.00 

$1.91 




Unrecdizcd 


Estimoted 

Esfimoted 

MarlcetVdue 

CoinAoss 


Annuid Income 

Yield 


,6,159.00 

-2374.80 ■ 

53.73 

087% 

47,795.50 

13,021.06 

1,632.00 

341% 

11,246.00 , 

2,125.99 

384.00 

341% 

$59,04130 

$15,147.05 

$2,016.00 





L*C»J 


41-6022291 





Statement A Page 2 of 10 


Portfolio Holdings (continued) 


Unrealized Estimated Estimated 

Quantity Acquisition Dote Unit Cost Cost Basts MnrtetPrite Martel Volue GninAoss Annual Income Yield 

Equities (continued) 

Common Stocks (continued) 

AIR PRODS & CHEMS INC COM Security Identitier. PPO 

CUSIP:00915BI06 


Dividend Option; Cash 
i 00.000 

02 /10/11 

88.8680 

8,886.81 

150.000 

09/08/11 

81.1970 

12,179.57 

250.000 

Total 


$21,066.38 

ALTRIA GROUP INC COM 

CUSIP:02209S103 



Security Identirier: MO 

Dividend Option: Cash 

900.000 

10/13/98* 

11J370 

510,11324 

500.000 

10/21/98* 

11 6430 

35,821 72 

1 ,000.000 

01/29/02* 

11.5800 

311,579.56 

2^0.000 

Total 


$27414^1 

AMERICAN EXPRESS COMPANY 


Security Identirier AXP 

CUSIP:025B16109 

Dividend Option. Cash 

500.000 

03/14/01* 

34.6530 

317,326,57 

APPLE INC COM 

CUSIP: 037833100 

Dividend Option: Cash 

150.000 

07/17/07* 

138.9470 

Security Identifier. AAPL 

20,842.12 

100000 

02/11/08* 

128.9200 

12,892.00 

50.000 

06/08/09* 

143.9000 

7,195.00 

300.000 

Total 


$40,929.12 

AUTOMATIC DATA PROCESSING INC COM 


Security Identifier: ADP 

CUSIP- 053015103 

Dividend Option- Cash 

400000 

09/08/11 

487570 

19,502.84 

BEaON DICKINSON & CO 

CUSIP: 075887109 

Dividend Option. Cash 

100.000 

06/08/09* 

66.8800 

Security Identifier. BDX 

6,68800 

50.000 

07/07/09* 

700900 

390450 

100.000 

11/03/09* 

68.8780 

6,887.81 

250.000 

Total 


$17,080.31 

BLACKROCK INC COM 



Security Identifier BLK 

CUSIP. 09247X101 

Dividend Option Cash 

50.000 

09/08/11 

157.3800 

796900 


85.1900 

8919.00 , 

-36781 

232.00 

2.72% 

85 1900 

12,778.50 

598.93 

348.00 

2.72% 


$21,297.50 

$231.12 

$580.00 



29.6500 

26,68500 

16,57176 

1,47600 

5.53% 

296500 

14,825.00 

9,003.28 

820.00 

5.53% 

29.6500 

29,65000 

18,07044 

1,64000 

5 53% 


$71,160.00 

$43,645.48 

$3,936.00 



47 1700 

239BS.00 ' 

6,258.43 - 

360.00 

1.52% 

405.0000 

60,750.00 

39,907.88 



4050000 

40900.00 

27,60800 



4050000 

2095000 

13,05500 




$121,500.00 

$80,570.88 

$0.00 



540100 

21,60400 

2,101.16 

632.00 

2.92% 

747200 . 

, . 7,472.00 

78400 

180.00 

2.40% 

747200 

3,73600 

231.50 

90.00 

2.40% 

74 7200 ■ 

7,472.00 

584.19 

180.00 

2.40% 

' 

$18,680.00 

$1,599.69 

$450.00 


1789400 

8,912.00 

1,04300 

275.00 

308% 


41-6022291 
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Portfolio Holdings (continued) 


Qaaititr AcquhHioa Dole 

UnilGKl 

(oslBosis 

MaHiel FHce 

MoritetYdDe 

UnreiAzcd 

EfflnAoss 

Estunoted 
Annad Intome 

Estinwted 

Tidd 

Equities (continued) 









Common Stocks (continued) 









CATERPILLAR INC 


Secunty Identifier. CAT 






CUSIP: 149123101 









Dividend Option; Cash 









50.000 

06/27/06* 

715970 

3599.86 

90.6000 

4,530.00 

930.14 

92.00 

2.03% 

250000 

04/16/07* 

66.8800 

16,720.00 

■90.6000 

22,650.00 

5,930.00 

460.00 

2.03% 

300.000 

Total 


$20519.86 


$27,180.00 

$6,860.14 

$552.00 


CHEVRON CORP NEW COM 


Security Identifier 0/X 






CUSIP: 166764100 









Dividend Option: Cash 









200,000 

06/29/04* 

465300 

9506.00 

106.4000 

21280.00 

11,974.00 

64800 

304% 

400.000 

10/11/04* 

552800 - 

22 ,112.00 

106.4000 , 

■42560.00 

20,44800 

1,296.00 

304% 

600.000 

Total 


$31518.00 


$63,8tW.OO 

$32522.00 

$1,944.00 


COCACOLA COMPANY 


Security Identifier KO 






CUSIP: 191216100 









Dividend Option: Cash 





; 




600.000 

10/13/98* 

629380 

337,762.50 

699700 

41,982.00 

4,219.50 , 

1,12800 

268% 

300.000 

10/21/98* 

66.9380 

320/181.25 

69.9700 

20,991.00 

909.75 

56400 

2 68% 

500.000 

09/30/03* 

43.0400 ■ 

21520.00 

69.9700, 

34,985.00 

13,465.00 

940.00 

2 .68% 

1.400.000 

Total 


$79563.75 


$97,958.00 

$18594.25 

$2,63X00 


CONOCOPHILLIPS COM 


Secunty Identifier COP 


. • ^ 




CUSIP'20825C104 









Dividend Option Cash 




' ■ 





100.000 

06/01/04* 

373650 ' 

3,736.50 

728700 • 

7287.00 

3,55050 

264.00 

3.62% 

200.000 

11/19/04’ 

43 1450, 

8,629.00 

, 728700 

14,574,00 

5,945.00 , 

528.00 

3.62% 

600.000 

01/18/05* 

450590 

27,03558 

72.8700 

43,722 00 

16,686.42 

1584.00 

3.62% 

900.000 

Total 


$39501.08 


$65,583.00 

$26,181.92 

$2576.00 


DISNEY WALT CO DISNEY COM 

Security Identifier: DIS 






CUSIP: 254687106 









Dividend Option; Cash 









500000 

07/15/10* 

342800 

17,140.00 

37.5000 

18,750.00 

1,610.00 

. 300.00 

1.60% 


41-6022291 
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Portfolio Holdings (continued) 








Unrealized 

Estimated 

bh'moted 

Quantity Acquisition Date 

Unit Cost 

Cost Basis 

Market Price 

Market Value 

GoinAoss 

Annuol Income 

Yield 

Equities (continued) 

Common Stocks (continued) 









DISNEY WALT CO DISNEY COM (continued) 








100.000 

09/08/11 

32.1870 

3,218.71 

37.5000 

3,75000 

53129 

60.00 

1.60% 

600.000 

Total 


$20,358.71 


$22,500.00 

$2,141.29 

$360.00 


EXXON MOBIL CORP COM 

CUSIP 30231C102 

Dividend Option; Cash 



Security Identifier XOM 






26 000 

10/13/98* 

30.1130 

*78295 

84.7600 

2,203 76 

1,42081 

48.88 

221 % 

400000 

01/19/01* 

39.5000 

*15,80000 

84.7600 

33,904 00 

18,10400 

752 00 

2 21% 

1,200000 

06/21/01* 

43 8350 

*52,60200 

84 7600 

101,712 00 

49,11000 

2,256 00 

2 21% 

1,626.000 

Total 


$69,184.95 


$137,819.76 

$68,634.81 

$3,056.88 


FRANKLIN RESOURCES INC 

CUSIP: 354613101 

Dividend Option; Cash 



Security Identifier BEN 






100.000 

01/25/10* 

102.3980 

10,239 81 ' 

960600 

9,60600 

-633 81 

108 00 

1 .12% 

FREEPORT-MCMORAN COPPER « GOLD INC CL 

O 


Security Identifier FCX 

, 





□ 

CUSIP: 356710857 

Dividend Option: Cash 

300000 

10/14/10* 

499940 

14,998.22 ■ 

367900 . 

11,037.00 

-3,961.22 

300.00 

2 71% 

300000 

09/08/11 

44 7900 

13,43700 

367900 

11,037.00 

-2,40000 

300.00 

2.71% 

600.000 

Total 


$28,435.22 


$U,074.00 

'^6,361.22 

$600.00 


GENERAL DYNAMICS CORP COM 


Secunty Identifier CD 






CUSIP. 369550108 

Dividend Oplion. Cash 

200000 

05/27/08* 

899000 

17,979.98 

66.4100 ■■ 

13,282 00 

-4,69798 

37600 

2 83% 

GENERAL ELEaRIC CO COM 



Security Identifier: QE 



' 



CUSIP: 369604103 

Dividend Option; Cash 









1,500.000 

10/13/98* 

24.7710 

*37,15625 

„ 17.9100 

■ 26,86500 

-10,291.25 

1 ,020.00 

3.79% 

300.000 

06/29/04* 

32.3700 

- 9,711.00 

179100 

- 5,373 00 

•4,338 00 

20400 

3 79% 

1,800.000 

Total 


$46^867.25 


$32,238.00 

■$14,629.25 

$1,224.00 


GREEN MTN COFFEE ROASTERS INC COM 


Secunty Identifier CWICR 






CUSIP: 393122106 

Dividend Option. Cash 

150.000 

11/07/11 

69.7070 

10,456.04 

■44.8500 

• 6.727.50 

-3,728 54 

■ 


HSBC HLDGS PLC SPONS ADR NEW 


Security Identifier HBC 






CUSIP: 404280406 

Dividend Option: Cash 

209.000 

02/25/05* 

780570 

16,313.82 

381000 

7,96290 

-835092 

407.55 

511% 
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Portfolio Holdings (continued) 


Quantity Acquhitioo Dote 

Unit Gist 

Cost Bosh 

Market PHn 

‘ Mnket Value ' 

Uiuediietl 

GoinAoss 

Estimated 
Annuid Income 

Estimated 

Yield 

Equities (continued) 









Common Stocks (continued) 









HSBC HLDCS PLCSPONSADR 

NEW (continued) 

' r 






291.000 

04/09/09* 

18.4870 

J5579.84 

38.1.000 . , 

11,087.10 

5,70726 

567.45 

5.11% 

500.000 

Total 


$11,693.66 


$19,050.00 

-$1643.66 

$975.00 


INnL CORP COM 


Secur^ Identifier: INTC 

' 





CUSIP: 458140100 





' 




Dividend Option; Cash 



' ' 






50.000 

10/13/98* 

21.1250 

11,056.25 

24.2500 

1212.50 

15625 

42.00 

3.46% 

800.000 

01/05/99* 

30.8910 

^4,71250 

. ,24.2500 

■ 19,400.00 ■ 

-5512.50 

672.00 

3.46% 

1,600.000 

09/24/03* 

28.1500 

45,040.00 

24.2500 

38,80000 

-624000 

1544.00 

3,46% 

2;UO.OOO 

Total 


$70,808.75 

‘ 

$59,41150 

-$11,39625 

$1058.00 


INnRNATIONAL BUSINESS MACHS CORP 

Security Identifier IBM 






COM 









CUSIP. 459200101 




■ . 





Dividend Option: Cash 









300.000 

01/25/10* 

126.0880 

37,82643 

183 8800 

55,16400 

17537.57 

900.00 

1.63% 

INTUITIVE SURGICAL INC COM NEW 

Security Identifier ISRC ' 






CUSIP. 46120E602 









Dividend Option; Cash 




, . 





25.000 

10/14/10* 

273.8700 

6,846.75 • 

463.0100 

1157525 

4,728.50 



JPMORGAN CHASES CO COM 

Security Identifier JPM 






ISIN#US46625HI005 









CUSIP'46625H100 









Dividend Option; Cash 









500000 

10/13/98* 

284170 

■■ 114,20854 

33.2500 

16,625 00 - , 

2,416.66 

50000 

300% 

200.000 

07/07/09* 

325600 

6512.00 ' 

33.2500 

6,65000 

13800 

20000 

300% 

200000 

10/14/10* 

38 8980 

7,779.62 

332500 

6,650.00 . 

-1,129.62 

200.00 

3.00% 

900.000 

Total 


$28,499.96 


$29,925.00 

$1,425.04 

$900.00 


JOHNSONS JOHNSON COM 


Security Identifier lti\ 






CUSIP. 478160104 









Dividend Option Cash 









150000 

10/13/98* 

38 1560 

35,723.44 

655800 

9,837.00 

4,113.56 

342.00 

3.47% 

400.000 

01/05/99* 

41.2810 

116512.50 

655800 

'26232.00 

9,719.50 

912.00 

347% 
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Portfolio Holdings (continued) 








Unrealized 

Btimotcd 

Estimated 

Quantity Atauirition Dote 

Unit Cost 

Cost Bosk 

Morket Pilce 

Moket Value 

GoinAoss 

Annual Incame 

Yield 

Equities (continued) 

Common Stocks (continued) 



! 






JOHNSON & JOHNSON COM (continued) 


■ . 






400000 

09/30/03* 

495100 

19,804.00 

" 65.5800 

-2653200 

6,42800 

91200 

3.47% 

200.000 

07/07/09* 

56.2880 

11,257.60 ■ 

655800 

i3,11600 ■ 

1,85840 

456.00 

3.47% 

1,150.000 

Total 


$53,297.54 


$75,417.00 

$2X119.46 

$2,622.00 


KRAFT FOODS INC CL A 

CUSIP: 50075N104 



Secunty Identifier KFT 






Dividend Option: Cash 

' 



' ' ■ 





500000 

11 /10/10* 

305590 

15,27945 

. 375600 

18,680.00 

3,400 55 

580.00 

3.10% 

ESTEE LAUDER COMPANIES INC CL A 


Security Identifier EL 






CUSIP: 518439104 

Dividend Option. Cash 

200000 

02/25/05* 

44.4150 

8,883.00 ' 

1125200- 

22,464.00 

13,581.00 

21000 

0.93% 

MCDONALDS CORP 

CUSIP- 580135101 

Dividend Option: Cash 



Secunty Identifier MCD 






400.000 

01/29/02* 

259300 

31057200 

1005300’ 

40,132.00 

29,76000 

1,12000 

179% 

200.000 

03/28/08* 

■ 556790 

11,13580 

1003300 • 

20,06600 

8,93020 

560.00 

279% 

100.000 

07/07/09* 

57.4480 

5,744.80 

100 3500 

10,03300 

4,288.20 

280.00 

2.79% 

700.000 

Total 


$27,25X60 

' ' 

$70,231.00 

$4X97840 

$1,960.00 


MCCRAW HILL COMPANIES INC 


Security identifier MHP 






CUSIP: 580645109 

Dividend Option- Cash 

400.000 

03/14/01* 

28 2500 

311^00.00 

4497(10 , 

17,988.00 

6 ,688.00 

40000 

222 % 

MERCK & CO INC NEW COM 



Security identifier MRK 


\, 




CUSIP. 58933Y105 

Dividend Option: Cash 



- , 






900.000 

05/29/09* 

27 1800 

.24,46155 

: 37.7000 

33,930.00 ■ 

9,468.45 

1,512.00 

4.45% 

MICROSOFT CORP COM 



Security identifier: MSFT 






CUSIP: 594918104 

Dividend Option Cash 









700000 

03/14/01* 

268130 

318,768.75 

259600 

18,172.00 

-596 75 

560.00 

3.08% 

800000 

09/08/03* 

28.7200 

22,97600 

25.9600 

20,76800 - 

-2,20800 

640.00 

3.08% 

1,500.000 

Total 


$41,744.75 


$38,940.00 

-$2,804.75 

$1,200.00 


NESTLE SA SPONSORED ADRS REGISTERED 


.Security identifier NSRCY 






CUSIP- 641069406 

Dividend Option Cash 

800000 

01/13/03* 

21 9200 

317536.00 

577480 . 

46,19840 

28,66240 

1,41328 

3.05% 


fvn wnrtrviwiiicn t *V^ 
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Portfolio Holdings (continued) 


Equities (continued) 

Common Stocks (continued) 

NEWSCORPCLA 
CUSIP: 6S248E104 
Dividend Option: Cash 

i;200.000 06/29/04* 

NOVO NORDISK A.S. ADR FORMERLY NOVO 

INDUSTRIE A.S. ADR SAME CUSIP 
CUSIP. 670100205 
Dividend Option; Cash 

300.000 03/28/08* 

OCCIDENTAL PETE CORP COM 

CUSIP: 674599105 
Dividend Option; Cash 

400.000 11/19/04* 

200.000 09/08/11 

600.000 Total 


PEPSICO INC COM 

CUSIP: 713448108 
Dividend Option; Cash 

600.000 06/01/00* 

PHILIP MORRIS INTLINCCOM 

CUSIP-718172109 
Dividend Option: Cash 

800.000 10/13/98* 

500.000 10/21/98* 

1,000.000 01/29/02* 

2,300.000 Total 


Unit (art _ (art Bash Market Pirite 


Security IdenUfier NWSA 


16J350 ' . 19,602.00 ■ 17.8400. 

Security Identifier WO 


667840 20,03520 115.2600 

Security Identifier: OXf 


28.7850 11,514.00 ' 93.7000' 

83 7270 16,745.42 937000 

$20,259.42 

Security Identifier PEP 


41 1250 ,324,67500 ■ 663500 

Security Identifier: PM 


25.6050 20,48437 . 78.4800 

26.5320 13265.88 78.4800 

263860 2638620 ' 784800 

$60,136.45 . 


PRAXAIR INC Security IdentirierPX 

CUSIP. 74005P104 
Dividend Option. Cash 

150000 04/14/05* 46.3900 6,95850 1069000 

250000 05/31/06* ' 52 9300 13232.48 • , 106.9000 

400.000 Total $20,190.98 


r 

Unredized 

Estimated 

Esfimoled 

Mnrket VoIds 

SdnAoss 

Annuid Income 

Yield 

21,408.00 

1,806.00 

228 00 

1.06% 


34/578 00 

14342.80 

407.37 

117% 

37,48000 

25,966.00 

73600 

196% 

18,740 00 

. 1,99438 

36800 

196% 

$56,220.00 

$27,96038 

$1,104.00 



39,81000 

15,135.00 

1236.00 

3.10% 

62,784.00 

42299.63 

2,464.00 

392% 

3924000 

25,974.12 

1340.00 

392% 

78,480.00 

52,093 80. 

3380.00 

3.92% 

$180,504.00 

$120,36735 

$7,084.00 



16,03500 

9,07630 - 

. 30000 

187% 

26,725.00 

13,49232 

500.00 

1.87% 

$42,760.00 . 

$22369.02 

$800.00 
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Portfolio Holdings (continued) 








Uniediied 

Estinoted 

Estimated 

Quonrity AiauRiHon Dote 

Unit Gist 

Cost Bash 

Minket Piice 

Market Value 

GoinAoss 

Annual Income 

Yield 

Equities (continued) 

Common Stocks (continued) 
PROaER & GAMBLE CO COM 

CUSIP. 742718109 

Dividend Option. Cash 



Secunty Identifier. PC 


' 




700000 

09/08/03* 

45.6500 

■ - 3 V,955 00 

66 7100 ■ 

■ '46,69700 ' 

14,74200 

1,47000 

3 14% 

QUALCOMM INC 

CUSIP 747525103 

Dividend Option Cash 



Security Identifier: QCOM 






250000 

04/16/08* 

423480 

10,587 00 . 

: 547000 , 

- 13,675.00 „ 

3,08800 

21500 

1.57% 

150.000 

01/25/10* 

47.0070 

7,051 05 

547000 

8,20500 

1,153 95 

12900 

157% 

400.000 

Total 


$17,638.05 


$21,880.00 

$4,241.95 

$344.00 


RIO TINTO PLC SPONSORED ADR 


Security Identifier. fliO .- 






ISIN#US767204I008 

CUSIP: 767204100 

Dividend Option: Cash 

300000 

11 /10/10* 

693590 

20,807,43 , 

489200 

.■ 14,67600 

-6,131 43 

35041 

238% 

200000 

09/08/11 

58.4070' 

11,68142 

489200 ' 

9,78400 - 

-1,897 42 - 

233 61 

2 38% 

500.000 

Total 

■ 

$32,488.85 


■ $24,460.00 

•$8,028.85 

$584.02 


ROCHE HLDGS LTD SPONSORED ADR 


Security Identifier. RHHBY' 

" * 





ISIN#US7711951043 

CUSIP. 771195104 

Dividend Option: Cash 


' 

. ' ' 


- 




400000 

01/25/10* 

43 6440 

17,457 60 

42.5620 

17,024.80 ■ 

-43180 

45186 

2.65% 

400.000 

07/15/10* 

36.2500 

14,50000 

425620 

' 17,02480 ' 

2,524 80 

451.85 

2 65% 

800.000 

Total 


$31,957.60 


$34,049.60 

$2,092.00 

$903.71 


ROYAL DUTCH SH^L PLC SPONSORED ADR 


Security Identifier RDS A 






RESPTGASHS 

CUSIP 780259206 

Dividend Option: Cash 

50.000 

10/13/98* • 

50.0620 

.32,503.12 , 

73.0900 . ' 

.3,654 50 

' 1,15138 ■ • 

142.80 

3.90% 

500000 

01/13/03* 

45.1400 

322,57000 

, 73.0900 

. 36,54500 

13,97500 

1,428.00 

390% 

100000 

05/29/09* 

540700 

5,40698' 

730900 

7,309.00 

1,902.02 

285 60 

3.90% 

100000 

01/25/10* 

58 1200 

5,811 98 

730900 , 

7,30900 ■ 

1,49702 

285 60 

3.90% 

750.000 

Total 


$36,292.08 


$54,817.50 

$18,525.42 

$2,142.00 


TARGET CORP COM 

CUSIP. 87612E106 

Dividend Option: Cash 



Security Identifier TCT 

' 



• 


750000 

06/21/01* 

37.1400 

327,85500 , 

■ 51.2200 

38,415.00 

10,560.00 

90000 

2.34% 


41-6022291 






statement A Page 9 of 10 


od: 1^01/2011 -1^31/2011 


Portfolio Holdings (continued) 



- 








r • ■ 



Unredued 

Eslimoted 

Estimoted 

Quontitv Atquitition Dole 

Unit GkI 

Gist Basis 

- MflHcd Price 

Hiikel Vdae 

GdnAoss 

Annud Income 

Yield 

Equities (continued) 

Common Stocks (continued) 
TEXAS INSTRUMENTS INC 


t 

Security Identifier: TXti 






CUSIP; 882508104 

Dividend Option: Cash 




■ 

. ' ' ' 




600.000 

04/16/07* 

31.4100' 

18,846.00 

29.1100 

17,46600 

-138000 

40800 

233% 

600.000 

10/02/07* 

37.1400 

22,284.00 

29.1100 

17,466.00 

-4,818.00 

408.00 

2.33% 

1,200.000 

Total 


. $41,130.00 


. $34,932.00 

-$6,198.00 

$816.00 


TIME WARNER CABLE INC COM 


Security Identifier TWC - ' 

" 





CUSIP. 88732J207 

Dividend Option. Cash 





- • 

' ' 



150.000 

09/08/11 

63.6570 

'9,548.57 

, ' 63.5700 

9335.50 

•13.07 

28800 

3.02% 

TOTALS A SPONSORED ADR 



Security IdentilierjtOJ. 






CUSIP: 89151EI09 ■ 

Dividend Option: Cash 




, 





200000 

03/14/05* 

59.1840 

11,836.74 

■ ■ 51.1 ioo 

10,22200 

-1,614.74 

. 538 93 

527% 

400.000 

04/14/05* 

'56.8100 

'22,723.95 

V ' 51,1100 . 

20,444 00 

-237995 

1,077.85 

527% 

100.000 

05/29/09* 

57.9880 

. 5,798.82 

51,1100 . 

5,111.00 

-687.82 

269.46 

537% 

400000 

09/08/11 

46.6990 

-18,67944 

51.1100 

20,444.00 

1,764.56 

1,077.85 

537% 

1,100.000 

Total 


$59,038.95 


$56,221.00 

-$2,817.95 

$2,964.09 


UNITED TECHNOLOGIES CORP COM 


Security Identifier UtX ■ 






CUSIP. 913017109 

Dividend Option: Cash 

450000 

05/31/06* 

62.7360 

’’' . 73.0900' 

. » 1 ' 

. 32,890.50 ' 

4,65939 

864.00 

2.62% 


• 28,231 11 

150000 

02/11/08* 

713200 

10,698.00' 

73.0900 

. 10,963.50 

26550 , 

288.00 

2.62% 

600.000 

Total 


$38,929.11 


$43,854.00 / 

$4,924.89 

$1,152.00 


WAL MART STORES INC COM 

CUSIP: 931142103 

Dividend Option: Cash 

500.000 

02/25/09* 

49.0400 

Security Identifier. WMT 

•• 59.7600 

29,88000 

5360.00 

I 

, 730.00 

2.44% 

, 

> 24,52000 

100.000 

07/07/09* 

47.9280 

4,792 83 

,597600 

• V,' ' 5,97600,- . 

1,18317 ;, 

. 146.00 

2.44% 

600.000 

Total 


$29,312.83 

. . . , 

$35,856.00 

$6,543.17 

$876.00 
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Portfolio Holdings (continued) 


Quontilv AcquniHon Dote 

Unit Cost 

Cost Bmis 

Market Price 

Market Value 

Unrealized 

GoinAoss 


Estimated 
Annual Income 

Estimated 

Yield 

Equities (continued) 
Common Stocks (continued) 
WALGREEN CO 
CUSIP:93l422l09 

Dividend Option; Cash 

100000 

600.000 

700.000 

10/13/98* 

01/29/02* 

Total 

221880 
36.7000 

Security Identifier. WAG 

, *2.218.75 • 
*22,02000 

$24,238.75 

-33.0600 

330600 

3306.00 
19,836.00 , 

$23,142.00 

1,087.25 

-2,184.00 

-$1,096.75 


9000 

54000 

$630.00 

2.72% 

2.72% 

Total Common Stocks 



$1,496,455.92 


$2,148,862.01 

$65X406.09 


$60,191.08 


Total Equities 



$1/496/455.92 


$X148,862.01 

$65X406.09 


$60,191.08 





Cost Bosis 


Market Value 

Unrealized 

GoinAoss 

Atcnied 

Interest 

blimnted 
Annual Income 


Total Portfolio Holdings 


$1.524,446Ji1 

. ‘ 

$2,176,85X60 

$65X406.09 

$0.00 

$60,192.99 
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Portfolio Holdings 

JUtifity Opening 

QuMlity Opening DiiIb ticmnit Hmnlief tniing ' BJance 

Cash, Money Funds, and FDIC Deposits 3.oo% of Portfolio 

Cash Balance . 14.70 

Money Market 

DBAS CASH RESERVE PRIME INSn 

36,605.090 ) 2/01/It 0000002006 12/30/11 31,995 50 

Total Money Market $31,995.50 

Total Cash, Money Funds, and FDIC Deposits $32,010.20 


Qumtitv Acquisitiiin Dote 

Equities 97 . 00 % of Portfolio 
Common Stocks 

ACUITY BRANDS INC COM 

ajSlP.00508Y102 
Dividend Option. Cash 

510 000 11/20/07* 

ALIETEINC COM NEW 

CUSIP: 018522300 
Dividend Option; Cash 

310.000 04/29/09* 

130.000 05/20/11* 

440.000 Total 


UnitCnst_Cost Bnas Hniket Price 


Security Identifier. AYl 


35.0400 . 17,870.40 ' 530000 ' 

Security Identifier PIE 


26.1520 8,107.15 419800 

39 8000 5,174.03' ■ 419800 

$13,281.18 


Qosnig 

Boltnce 

Accrued 
' htcome 

luome 
litis Yen 

30-Day 

Yield 

Onrent 

Yield 

126.65 





36,60509 

0.00 

605 

0 .01% 

0 .01% 

$36,605.09 

$0.00 

$6.05 



$36,731.74 

$0.00 

$6.05 




Unrealized 


Estiimiled 

Estimoled 

Market Vdoe 

BonAoss 


Annool Income 

Yield 


. 27,030.00 

9,159.60 

26520 

098% 

13,013.80 

4,90665 

551.80 

424% 

5,457.40 

283.37 

231.40 

424% 

$18/471.20 

$5,190.02 

$783.20 
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Portfolio Holdings (continued) 


Unrealizeil btimoted 


Ihiantity Acquisition Dote 

Unit Cost 

CostBosis 

Morltet Price 

Morltet Value 

GoinAoss 

Annual Income 

Equities (continued) 








Common Stocks (continued) 








AVIS BUDGET CROUP INC COM 

. Security Identifier CAR 





CUSIP 053774105 



) 





Dividend Option Cash 





‘ 



830.000 

iyi3/io* 

15.1820 

12,600.89 , 

10.7200 

8,897.60 

■3,703 29 


440000 

07/19/11* 

15 7840 

6,944.78 

10.7200 

■ 4,716.80 

-2,227 98 


1,270.000 

Total 

' 

$19,545.67 


< $13,614.40 

$5,931.27 

$0.00 

BABCOCK & WILCOX CO NEW COM 

Security Identifier. BWC 





CUSIP. 05615F102 








Dividend Option; Cash 





- 



185.000 

01/07/09* 

11.9760 

2,21555 

241400 • 

.’ 4,46590 

2,25035 


470000 

11/19/10* 

255910 

12,02758 

24 1400 . 

- 11,345.80 

-68178 


655.000 

Total 


$14,243.13 


$15,811.70 

$1,568.57 

$0.00 

BENEFICIAL MUT BANCORP INC COM 

Secunty Identifier. BNCL 

_ 




CUSIP: 08173R104 








Dividend Option' Cash 





' 



280000 

12/13/07* 

99280 

2,779.90 

■8 3600 

2,340.80 

■439 10 


1,060.000 

01/02/08* 

9.8750 

10,466.97 

8.3600 

8,861.60 

•1,605 37 


U40.000 

Total 


$13,246.87 


$11,202.40 

-$2,044.47 

$0.00 

BRINKS CO COM 


Security identifier BCO 





CUSIP. 109696104 


- 






Dividend Option Cash 






' * 


680.000 

11/16/10* 

25.3800 

17,258.20 

26.8800 

18,278 40' 

1,02070 

27200 


BROADRIDCE HNL SOLUTIONS INC COM Security Identifier BR 

CUSIP 111337103 


Dividend Option: Cash 

200000 

■ 11/16/07* 

21.7170 

4343.41 . 

22 5500 

4310.00 

166 59 

12800 

1,010000 

11/20/07* 

21.9390 

22,15839 

22.5500 

22,775.50 

61711 

64640 

1 ,210.000 

Total 


$26,501.80 


$27,285.50 

$783.70 

$774.40 

CBOE HLDCS INC COM 

CUSIP 12503M108 

Dividend Option; Cash 
480000 

05/20/11* 

283300 

Security Identifier. CBOE 

13,59835 

25.8600 

,12,412.80 • 

•1,185.55 

230.40 


CAPITOL FED FINL INC COM 

CUSIP 14057J101 

Dividend Option: Cash 

1,030000 

02/04/11* 

12.1420 

Secunty Identifier CFFN 

1230616 

11.5400 

11 ,886.20 

-619.96 

309.00 

280000 

02/24/11* 

12 2320 

3,42507 

11 5400 

3731 20 

-193.87 

8400 

290.000 

02/25/11* 

12.3780 

3,589.59 

,11.5400 

. ' 3346.60 

-242 99 

87.00 

1,600.000 

Total 


$19,520.82 


$18,464.00 

-$1,056.82 

$480.00 


blimoted 

Yield 


1 48<Vb 


2 83% 
2 83% 


1.85% 


2.59% 
2 59% 
259% 
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Portfolio Holdings (continued) 


Qirantitr AcouBHioa Dote 

Unit Cast 

CoslBasit 

Miffcel Price 

MnEetVdro ' 

UnreiJized 

GdnAoss 

btnnated 
Annvol Incoint 

Eriimaled 

Tidd 

Equities (continued) 


* 



- 




Common Stodu (continued) 



' 


- ■ 




CARRIZO OIL & CAS INC COM 


Security Identifier. CRZO 






CUSIP; 144577103 









Dividend Option; Cash 





' 




280.000 

12/27/10* 

33.1740 

9.288.75 

263500 

737800 

-1,910.75 



110.000 

03/10/11* 

32.6710 

3,593.81 

263500 ■ 

2,89830 

-695.31 



120.000 

07/19/11* 

40.0560 

4,806.74 

263500 

3,162.00 . 

-1,644.74 



510.000 

Total 


$I7.689J0 

- J 

$13438.50 

-$4,250.80 , 

$0.00 


CHEMTURACORPCOM NEW 


Secunty Identifier CHMT 






CUSIP. 163893209 









Dividend Option; Cash 


- 







790000 

01 /11/11* 

16.1800 

12,782.04 

113400 . . 

8,958.60 

-3,823 44 



710000 

05/10/11* 

18.2420 

12,951 89 

113400 ' 

8,051.40 

-4,90049 



U00.000 

Total 


$25,733.93 


$17,010.00 

-$8,723.93 

$0.00 


CHICAGO BRIDGE & IRON CO N V 

Security Identifier CBl 


' ! 




ISIN#US1672501095 









CUSIP: 167250109 









Dividend Option Cash 




- 





250.000 

11/16/07* 

51.1500 

12,787.50 

37.8000 ' 

9,45000 

-3337.50 

5000 

052% 

480.000 

11/20/07* 

50.9200 

24,441.60 

37.8000 . 

18,144 00 

-6397.60 

96.00 

052% 

730.000 

Total 


$37429.10 

f ' 1 

$27394.00 

-$9,635.10 

$146.00 


CIRCORINTL INC COM 


Security Identifier: GH.' 






CUSIP; 17273K109 









Dividend Option; Cash 









180000 

11/16/07* 

41 7400 

' 7,513.20 

35.3100 

635580 - 

-i,157.40 

27.00 

042% 

280.000 

11/20/07* 

43 8300 

12,272.40 

353100 

' 9,88680 

-2,385.60 

4200 

042% 

460.000 

Total 


$19,785.60 


$16,242.60 

-$3343.00 

$69.00 


COMPASS MINERALS INTL INC COM 

Secunty Identifier CMP 






CUSIP. 20451N101 





' 




Dividend Option; Cash 









200.000 

07/18/08* 

74.2270 

14,845.46 

688500 

13,77000 

-1,075.46 

360.00 

2.61% 
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Portfolio Holdings (continued) 


QuonKly Acquisitian Dote 

Unit Cost 

Cost Basis 

Moikel Pike 

MoHtet Value 

Umeolized 

CdnAoss 

Estimated 
Annual Income 

Estimated 

Yield 

Equities (continued) 









Common Stocks (continued) 




' 





DANA HLDG CORP COM 


Secunty Identifier: DAN. 






CUSIP: 235825205 









Dividend Option: Cash 









750000 

03/23/1f 

167100 

■ 12,532.35 

121500 

9,112 50 

-3,41985 



360000 

05/10/11* 

18.3220 

6,595.88 

12.1500 

4,374.00 

-2221 88 



1,110.000 

Total 


$19,128.23 


$13,486.50 

•$5,641.73 

$0.00 


DELTIC TIMBER CORP COM 


Security Identifier. DEL 

. 





CUSIP- 247850100 









Dividend Option Cash 



^ , 






130.000 

11/16/07* 

50.9300 

6,620.89 

60.3900 

7,850.70 

1229.81 

39.00 

0.49% 

230000 

11/20/07* 

49.8800 

11,47238 

60.3900 

13,889.70 

2,417.32 

6900 

049% 

360.000 

Total 


$18,093.27 

‘ . ' 

$21,740.40 

$3,647.13 

$108.00 


DENNYS CORP COM 


Security Identifier DENN 






CUSIP-24869P104 









Dividend Option- Gsh 




-* 





580.000 

03/26/10* 

38110 

2^1038 

37600 

2,18080 - 

-29 58 



1,250000 

03/29/10* 

3.8720 

4,840.25 

3 7600 

4,700.00 

•140.25 



1,830.000 

Total 


$7,050.63 


$6,880.80 

-$169.83 

$0.00 


DINEEQUITY INC COM 


Security Identifier DIN 






CUSIP- 254423106 









Dividend Option; Cash 









370000 

11/20/07* 

56.1600 

20,77920 

422100 

15,61770 

-5,16150 



DRESSER RAND GROUP INC COM 

Secunty Identifier DRC 






ISIN#US2eie081038 









CUSIP: 261608103 









Dividend Option. Cash 









320.000 

11 /01/10* 

34.4940 

11,038.14 

49.9100 

15,971 20 

4,933 06 



ENPROINDS INC COM 


Security Identifier. NPO 






CUSIP: 29355X107 


> 


. , 



, 


Dividend Option; Cash 




' 





70.000 

11/16/07* 

324400 

2,270.80 

32.9800 . 

• .2,308.60 

37.80 



370.000 

11/20/07* 

32.4600 

12,01020 

32.9800 

12,202 60 

192.40 



190 000 

03/09/11* 

39.1850 

7,445 07 

■ 329800 

6266 20 

-1,178 87 



630.000 

Total 


$21,726.07 


$20,777.40 

-$948.67 

$0.00 


FEDERAL SIGNAL CORP 


Secunty Identifier: FSS 






CUSIP 313855108 









Dividend Option: Cash 









850.000 

05/10/10* 

6.6450 

5,648.25 

■4.1500 

3,52750 

-2,12075 
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Portfolio Holdings (continued) 


OuaititT AtgaMB wi Dote Unit Out CodBinh ■ HgietPHte 

Equities (continued) 

Common Stocks (continued) 

nHSTAMERNRNLCORPCOM Security Identifier m 


CUSIP:31847R102 
Dividend Option: Cash 
320.000 


03/29/10* 

■ 14.4970 

' 4,639.12 

12.6700 

390000 


09/02/10* 

15.7040 

6,124.72 ■ 

12.6700 

440000 


11/19/10* 

14.2940 

■ - 6,289.45 

12.6700 

1,150.000 


Total 


$I7J)53.29 


RRST NIAGARA RNL CROUP INC NEW COM 


Security Identifier FNFG 


CUSIP;33S82V108 
Dividend Option; Cash 





- • 

950000 


04/10/08* 

13.3940 

12,72450 

8.6300 

400.000 


09/15/10* 

115510 

4,620.24 

; 86300 

U50.000 


Total 


$17344.54 

' ■ 

HRSTMERITCORPC 

OM 

‘ 


Security Identifier FWIER 


CUSIP. 337915102 
Dividend Option. Cash 

' 





56.962 


07/30/09* 

18.4370 

1,050.18 

15.1300 

423.038 


07/31/09* 

185510 

7,847.95 

■. 15.1300 

530.000 


11/24/09* 

207660 

' ' 11,005.93 

15.1300 

1,010.000 


Total 


$19,904.06 


ROWERS FOODS 18 

CUSIP. 343498101 
Dividend Option: Cash 

CCOM 


1 

Security Identirier fiO 


1,380.000 


11/20/07* 

.155060 

21,12212 

18.9800 

R0WSERVEC0RP4 

CUSIP; 34354P105 
Dividend Option. Cash 

:oM 



Security Identifier 


200.000 ■ 


11/20/07* 

915000 

18160.00 ■ 

995200 

FORESTAR CROUP 1 

CUSIP. 346233109 
Dividend Option: Casti 

NCCOM 



Security Identifier FOR 

; 

590000 


06/17/08* , 

24.1400 

1414231 " 

151300 


I 


UoHwt Volue 

Untedized 

CanAoss 

bflmoled 
Annuol Income 

Estinoted 

Yield 

4,054 40 

■ -584.72 

.76.80 

1.89% 

' 4,941.30 

-1,183.42 

95.60 

1.89% 

5,574.80 ' 

-714.65 

105 60 

1 89% 

. $14,57030 

-$2302.79 

$276.00 



8,198.50 ■ 

-4525.80 - 

608.00 

7.41% 

3,452.00 

-1,16814 

256.00 

7.41% 

$11350.50 

-$5,694.04 

$064.00 



861.83 

-18855 

■ 36.46 

413% 

' 6,40057 

-1,44758 ■ 

270.74 

413% 

8,018.90 

-2,987.03 

33910 

413% 

$15381.30 

-$4,622.76 

$646.40 



26,192.40 

•5,07018 

82800 

316% 

19,864.00 

1,60400 

256.00 

118% 


8,92670 


-5,31561 
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Portfolio Holdings (continued) 


Quontity Acquhilion Dote 

UiiilCost 

Cost Basis 

Market Price 

Equities (continued) 





Cominon Stocks (continued) 





FORESTAR CROUP INC COM (continued) 




170000 

08/06/10* 

152540 

2,593 16 

.15.1300 

760.000 

Total 


$16,835.47 


FORTUNE BRANDS HOMES & SEC INC COM 

SecurityIdentiner. FBHS 


CUSIP- 34964C106 





Dividend Option. Cash 





370.000 

12 /21/11* 

16.1530 

5,976.68 

■ 170300 

FOSTER L B CO CL A 


SecuntyldentfierfSiR 


CUSIP. 350060109 





Dividend Option; Cash 





320000 

09/24/09* 

31.6780 

-10,13696' 

28.2900 

GULFPORT ENERGY CORP COM NEW 

Security Identiliei. GPOR • 


CUSIP 402635304 



■* 


Dividend Option; Cash 



■ 

' 

480.000 

05/20/11* 

28.4500 

, 13,656 19 

' 29.4500 

270000 

07/19/11* 

34.4480 

9,301 04 

29.4500 

750.000 

Total 


$22,957.U 


HANESBRANOS INC COM 


Security Identifier HBI 


CUSIP-410345102 





Dividend Option. Cash 





220.000 

11/16/07* 

29.4100 

6,47020 

21.8600 

820000 

11/20/07* 

29 2000 

23,944 00 

' 21.8600 

1,040.000 

Total 


$30,414.20 


HANOVER INS CROUP INC COM 

Security Identifier IWQ 


CUSIP. 410867105 





Dividend Option. Cash 





130000 

■ 10/13/08* 

36 1070 

4,693 93 

. 349500 

240000 

10/16/08* 

34.9560 

8,389 51 

349500 

80.000 

05/20/11* 

42.1260 

3,370.11 

349500 

450.000 

Total 


$16,453.55 


HIL ROM HLDGSCOM 


Secunty Identifier. HRC 


CUSIP; 431475102 





Dividend Option; Cash 





560.000 

10/16/08* 

23 5300 

13,176.86 

33.6900 

290.000 

12/09/09* 

23.0060 

6,671.74 

33.6900 

850.000 

Total 


$19,848.60 



Moiket Value 

Unreoliieil 

GoinAtHS 

btiroated 
Annud Income 

Estimateii 

Yield 

2,572 10 

-2106 



$11,498.80 

$5,336.67 

$0.00 


' 6,301.10 

32442 

> 


9,052 60 

-1,084.16 

32.00 

0.35% 

■ 14,13600 

479.81 



7,951 50 

-1,34954 



$22,087.50 

-$869.73 

$0.00 


4,80920 ■ 

-1,661.00 

- 


17,92520 

-6,018 80 



$22,734.40 

-$7,679.80 

$0.00 


' 4,543.50 

-15043 

15600 

3.43% 

8,38800 

-151 

28800 

3 43% 

2,796.00 

.-574.11 " 

96.00 

3 43% 

$15,727.50 

-$726.05 

$540.00 



18,866 40 
9,770.10 

$28,636.50 


5,689.54 

3,09836 

$8,787.90 


25200 

130.50 

$382.50 


1.33% 

133% 
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Portfolio Holdings/conf/nuefO 


Quontitv AcqunitiDa Dote 

Unit Cost Cost Bash Kokel Price 

MoHiel Vdoe 

. Unredized 

GflinAoss 

Esfiinated 
Annonl Income 

Estimated 

Yield 

Equities (continued) 

Common Stocks (continued) 

IBERIABANK CORP COM 

CUSIP: 450828108 

Security Identifier IBKC 

' 





Dividend Option; Cash 

10 000 

04/20/09' 

48.8980 

48898 

360.000 

07/13/09' 

40.9880 

14,75530 

370.000 

Total 


$15,244.48 

nrrcoRP new com new 

CUSIP; 450911201 

Dividend Option; Cash 



Security Identifier ITT 

590.000 

12 /21/11' 

19.6650 

,. 11,602.41 

ICONIX BRAND CROUP INC COM 


Security Identifier ICON 

CUSIP; 451055107 

Dividend Option; Cash 

580 000 

08/10/11' 

184690 

, 10,712.02 

ITC HLDCS CORP COM 

ISIN#US465G851056 

CUSIP. 465685105 

Dividend Option; Cash 



Security Identifier ITC' 

320000 

12/09/09' 

480430 

15,373.86 

JOHN BEAN TECHNOLOGIES CORP 


Security Identifier: iBl 

COM 

CUSIP- 477839104 

Dividend Option; Cash 

400.000 

09/07/11' 

153250 

6,129.88 

340.000 

09/08/11' 

15.4920 

5,26728 

740.000 

Total 


$1U97.I6 

KAISER ALUM CORP COM PAR 


Security Identifier KALU 

CUSIP; 483007704 

Dividend Option; Cash 

80.000 

04/29/08' 

68.1580 

5,452.67 

380.000 

05/12/08' 

658560 

25,02543 

460.000 

Total 


$30/478.10 


493000 , 
493000 

493.00 
• .' 17,74800 

$10,241.00 

4 02 

2,992 50 

$2,996.52 

13.60 

489.60 

$503.20 

2.75% 

2.75% 

.193300 

11,404.70 

-197.71 

214.76 

188% 

162900' 

9,it820 

-1263.82 . 



75.8800 

24281.60 

8207.74 . 

45120 

1.85% 

15.3700 

153700 

6,14800 

522580 

$11373.80 

18.12 

■41.48 

-$2336 

11200 

9520 

$207.20 

1.82% 

1.82% 

458800 

458800 

3,670.40 
17,434 40 

$21,104.80 

-1,78227 

-7,591.03 

-$9,373.30 

76.80 

364.80 

$441.60 

209% 

2.09% 
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Portfolio Holdings (continued) 


Acquisition Dote 


Equities (continued) 

Common Stocks (continued) 

KANSAS CITY SOUTHN COM NEW 

CUSIP: 485)70302 
Dividend Option: Cash 

480000 11/20/07* 

KOPPERS HLDGSINCCOM 

CUSIP: 50060P106 
Dividend Option: Cash 

200000 05/11/10* 

140 000 01/1^11' 

340.000 Total 

MANNING & NAPIER INC CL A COM 

CUSIP: S6382Q102 
Dividend Option Cash 

680000 11/29/11* 

MCDERMOn INfL INC . 

CUSIP. 580037109 
Dividend Option' Cash 

370000 01/07/09* 

NCR CORP COM 

CUSIP: 62886E108 ' 

Dividend Option: Cash 

1,000000 09/07/11* 

NORTHWEST BANCSHARES INC MD COM 

CUSIP: 667340103 
Dividend Option: Cash 

410.000 07/06/10* 

220000 08/19/10* 

470000 09/15/10* 

470000 01/26/11* 

1,570.000 Total 

OASIS PETE INC NEW COM 

CUSIP. 674215108 
Dividend Option' Cash 

430000 07/19/11* 

210000 08/15/11* 

640.000 Total 


Unit Cost 


G»t Bkk Market Price 


32.4940 
39 1220 


Security Identifier KSU 

16,368.00 
Secunty Identifier: KOP 


6,498.84 

5,477.04 

$11,975.88 

Secunty Identifier: UK' 


8,59520 
Security Identifier MDR 

234696 
.Security Identifier NCR 

16340.40 
Security Identifier NWBI 


1)4210' 
11.1050 
11 5460 
11 9700 ' 


319640 

26.7950 


.4,682.61 
2,443.08 
5,426.81 , 
5,626.04 : 

$18,178.54 

Security Identifier OAS 


13,744.61' 
5,626.93" 

$19,371.54 


68.0100 


343600 

343600 


124900 


12 4400 
124400 
12.4400, 
12.4400 


290900 

■29,0900 




Unrealized 


Market Value 


Estimated Estimated 

Annual Incame Yield 


32,644 80 16,276.80 


6,872.00 373 16 176.00 2.56% 

4,81040 -66664 12320 236% 

$11,682.40 -^$293.48 $299.20 


8,493 20 -10200 


4358.70 1,911.74 


16,46000 ' -8040 


3 53% 
3.53% 
3.53% 
3.53% 


5,100.40 

■417 79 

180.40 

2,736.80 

295.72 

96.80 

5,846.80 

41999 

206 80 

5,846.80 

220 76 

•206.80 

$19,530.80 

$1352.26 

$690.80 


■ 12,50870 . -1,23591 

6,10890 ' 481.97 

$18,617.60 -$753.94 


$ 0.00 
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Portfolio Holdings (continued) 


Unredized Esthnoted Estiimted 


Quantity Acquiatioa Dote 

Unit Cost 

Cost Bush 

Uoriiet Price 

Market Value 

Gdn/loss 

Annual htome 

VIdd 

Equities (conlinued) 




•- 

* ^ ' 




Common Stocks (continued) 









PHHCORPCOM NEW 


Security Identifier. PHH 






CUSIP: 693320202 









Dividend Option: Cash 




' ' 





570.000 

11/16/10* 

201390 

11,479.23 

107000 

6,09900 

-5,38023 



290000 

11/19/10* 

20J610 

5,904.75 

10.7000 • 

3,10300 

-2,801.75 



860.000 

Total 


$17,383.98 


$9,202.00 

-$8,181.98 

$0.00 


PAHERSON COS INC COM 


Security Identifier PDCO 






CUSIP: 703395103 









Dividend Option: Cash 









580000 

04/07/09* 

16.6010 

10,788.41 

293200 

17,121.60 

■ 6,333.19 

278.40 

1.62% 

PENSKE AUTOMOTIVE GROUP INC COM 

Security Identifier: PAG 


'■ 




CUSIP; 70959WI03 





• ■ 




Dividend Option: Cash 


• , 


- 





670.000 

02 /11/11* 

19.4700 

13,04437 

19.2500 

12,897 50 

-147.07 

24120 

187% 

2 B0000 

03/10/11* 

203250 

5,690.94 

192500 

5,39000 

-30094 

100.80 

1.87% 

950.000 

Total 


$I8.735JI 


$18,287.50 

-$448.01 

$34Z00 


REGAL BELOIT CORP WISCONSIN 

• Security Identifier. RBC 

' ^ . 





ISIN#US7587501039 









CUSIP. 758750103 









Dividend Option; Cash 









200000 

11/19/10* 

57.0290 

11,405.80 ■ 

50.9700 

10,194.00 

-1211.80 

144.00 

1.41% 

100.000 

03/09/11* 

72,1680 ' 

7,216 84 

509700 • 

' 5,097.00 

-2,11984 

72.00 

1.41% 

300.000 

Total 


$18,622.64 


$15,291.00 

$3,331.64 

$216.00 


SALLY BEAUTY HLDCS INC COM 

Security Identifier. SBH 






CUSIP: 79546E104 


' 







Dividend Option; Cash 









500.000 

01/26/10* 

8.4090 

- 4,204.40 

21.1300 • 

10,565.00 

6,360 60 ' 



820.000 

03/10/11* 

12.6520 

10,37436 - 

21.1300 

17,326.60 

6,95204 



1.320.000 

Total 

■ 

$14,578.96 


$27,891.60 

$I3,31Z64 

$0.00 
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Portfolio Holdings (continued) 








Unrealized 

Estimoted 

Estimated 

Quantity Acquisitian Date 

Unit Cost 

CostBosis 

Moiket Price 

Mciket Value 

GainAoss 

Annual Income 

Yield 

Equities (continued) 

Common Stocks (continued) 
SMITH A 0 CORP COMMON 

CUSIP: 83)865209 

Dividend Option' Cash 



Security Identifier: AOS 






300000 

08/15/11* 

37 9060 

'11371.86 

40 1200 

12,036.00 

664 14 

192.00 

1.59% 

160000 

11/29/11* 

37.1260 

■ 5,94022 

40 1200 

6,419X0 

' 47898 

102 40 

1 59% 

460.000 

Total 


$17,317.08 


$18,455.20 

$1,143.12 

$294.40 


SOLUTIA INC COM NEW 

CUSIP: 834376501 

Dividend Option' Cash 



Security Identifier SOA 






350.000 

05/19/10* 

14.8330 

5,191.59 

17 2800 

■ 6,048.00 

85641 



280.000 

02 /11/11* 

253060 

7,08579 

,17.2800 

4,838.40 

-2,247.39 



630.000 

Total 


$1X277.38 


$10,886.40 

-$U90.98 

$0.00 


SUPERVALU INC COM 

CUSIP'868536103 - 

Dividend Option Cash 



Secunty Identifier SVU 






1,490.000 

06/28/11* 

8.9310 

13307,79 

8.1200 ' 

• 12,09880 

, -1,208.99 

52150 

4.31% 

TIMKEN CO COM 

CUSIP. 887389104 

Dividend Option Cash 



Security Identifier. TKR. 






460.000 

11/20/07* 

298700 

13,74020 

' 387100 

17,806 60 ' 

4,06640 

36800 

206% 

TREEHOUSE FOODS INC COM 



Secunty Identifier- THS 






CUSIP' 89469A104 

Dividend Option' Cash 









460000 

06/19/09* 

28.7280 

13,214.65 

65.3800 

30,074.80 

16,86015 



TRINITY INDS INC COM 

CUSIP 896522109 

Dividend Option. Cash 



Security Identifier: TRN 






550 000 

08/09/10* 

19 5700' 

10,763 45 

300600 

'16,53300 

5,769 55 

19800 

1 19% 

190.000 

02 /11/11* 

30.0000 

5,70000 

• . 30.0600 

5,711.40 , 

1140 

68.40 

1 19% 

740.000 

Total 


$16463.45 


$2X244.40 

$5,780.95 

$266.40 


VAIL RESORTS INC COM 



Secunty Identifier. MTN 






CUSIP'91879Q109 

Dividend Option Cash 

480000 

08/18/08* 

43 9940 

21,11726 

4X3600 

20332,80 

-784.46 

288.00 

1.41% 

VEaREN CORP COM 



Security Identifier WC 






CUSIP. 92240 0 0) 

Dividend Option. Cash 

320000 

01/20/09* 

25.3840 

8 ,122.88 

302300 

9,673.60 

1350.72 

448.00 

4.63% 
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Portfolio Holdings (continued) 








Unredized 

Estimated 

Estimated 

Quantity Acquhition Date 

Unit Cost 

Cost Basis 

Maritet Price 

Mukel Voloe 

Gnin/loss 

Annuid tncome 

Vidd 

Equities (continued) 

Common Stocks (continued) ' 









VEaREN CORP COM (continued) 








360.000 

01/21/09* 

25.1950 

9,070.02 

,30.2300 ' 

10,882.80 

1,812 78 

50400 

4 63% 

680.000 

Total 


$17,192.90 


$20,556,40 

$3,363.50 

$952.00 


VIEWPOINT FINE GROUP INC MD COM 


Security Identifier. VPFG 






CUSIP- 92672A101 

Dividend Option; Cash 



■ 

' 



2600 

1.53% 

130.000 

05/12/11* 

12 8650 

1,672.50 

130100 

1,69130 

18 80 

430.000 

05/13/11* 

12.7670 

5,489.64 . 

13.0100 

, 5,594.30 

104.66 

86.00 

1.53% 

500000 

07/1-Vir 

138630 

6,931 50 

13.0100 • 

6,50500 

-426.50 

100.00 

153% 

1,060.000 

Total 


$14,093.64 

, 

$13,790.60 

-$303.04 : 

$212.00 


WABTECCOM 

CUSIP. 929740108 

Dividend Option; Cash 



Security Identifier. WAB 

'69.9500 



5880 

017% 

490.000 

11/20/07* 

33.9600 

16,640.40 

• 34,275.50 

17,635 10 

WADOai & REED RNL INC CL A 


Security Identifier WDR 






CUSIP; 930059100 

Dividend Option' Cash 

370.000 

09/06/11* 

28.1560 

10,417.68 ' 

24.7700 . 

9,164.90 

-1252.78 

296.00 

3.22% 

WALTER ENERGY INC COM 

CUSIP. 93317Q105 



Security Identifier WLT 






Dividend Option; Cash 

200000 

11/20/07* 

29.1220 

5,82449 

60.5600 , 

12 ,112.00 

628751 

100.00 

0.82% 

WRIGHT EXPRESS CORP COM 



Secunty Identifier WXS 

■' ' 





CUSIP; 98233Q105 

Dividend Option; Cash 



- 



3,16400 



220.000 

11/16/07* 

39.8980 

8,777.60' 

54.2800 

■ 11,941.60 



560.000 

11/20/07* 

40.4900 

22,674.40 

542800 

30396.80 

7,72240 

$0.00 


780.000 

Total 


$31A52.00 


$42,338.40 

$10,886,40 
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Portfolio Holdings (continued) 






Unredized 


Estimated 

Estimated 

Quontilv Acquisition Dote 

Unit Cost Cost Basis 

Morket Price 

MoHiel Volue 

GoinAoss 


Annool Income 

Yield 

Equities (continued) 

Common Stocks (continued) 

WYNDHAM WORLDWIDE CORP COM 

CUSIP 98310W108 

Security Identifier. WYN 







Dividend Option; Cash 

730.000 11/20/07* 

27.1800 ■ 19,841.40 

37.8300 

' 27,615.90 

7,774.50 


43800 

158% 

Total Common Stocks 

$1,081,309.77 


$1,139,312.30 

$58,002.53 


$14,752.56 


Total Equities 

$1,081,309.77 


$1,139,312.30 

$58,002.53 


$14,752.56 






Unredized 

Acotied 

btimoted 



Cost Bosh 


Market Vdne 

GoinAoss 

htlecest 

Annual Income 


Total Portfolio Holdings 

$1,118,041 J1 


$1,176,044.04 

$58,002.53 

$0.00 

$14,758.61 



FOR COMMUNICATION 


rctMMiiK i.k\» ii'OM 


r«Mnn, III jc, JI1 
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Portfolio Holdings 

Activity Opening 

Ounnlily Opening Date Account HnnAer • ■ Ending Bolance 

c„| Cash, Money Funds, and FDIC Deposits 1 . 00 % of Portfolio ^ ^ 

Money Market 

DBAS CASH RESERVE PRIME SERIES 

15,951.550 12/01/11 0000129448 12/30/11 15,950.15 

Total Money Market ^ ^ ! $15,950.15 

Total Cash, Money Funds, and FDIC Deposib $ 15 , 950.15 


O 


dosing Accrued Income 30-Doy Cuncnl 

Bdonce ■ .. Income_Riis Yeor_Yield_Yield 


15,95155 

$15,951.55 

$15,951,55 
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f ’ J ' ' t 


Portfolio Holdings (continued) 

' ' 1 ' ’ * ' ' 1 */* 



' . 

Qiuntitr ''Acquisition Dote ' Unit Cost"' 

' Cost Basis' Mvlet Price ' 'Market Value 

Unrealized ' 
GamAoss 


Estimated Estimoted 

Annud Income Yield 


Equities 99 . 00 % 

of Portfolio 


'‘t ‘ . 


- 1, _ j, ^ 

■ " ' •/ ' 



Common Stocks 





. - V 




DIRECTV COM a A 



Security Identifier 01V' ■ 

:■ 





CUSI^IS-IQOAIO) 




v’ 

, ■ *' ■ * '* 




Dividend Option; Cash 
56,481.000 

02/21/06* 

0.0000 

. ' - 0 00., 

42.7600* *’ 

• 2,415;i27.56' 

■ 2,415,127.56 ' 



55,918.000 

02/21/06* 

0.0000 

' ■ 0.00 ^ 

' 42.7600 ■ 

■' 2391,053.68 

,'■2391,053.68 



112,399.000 

SNEWSCORPCLA 

CUSIP. 65248E104 
Dividend Option: Cash 

Total 


$0.00, 

Security Identifier: NWSA 


;$4,806,18t.24: . 

. $4,806,181.24 

$0.00 


10,923.000 

02/21/06* 

N/A 

- Please Provide 

■ 17 8400 

194,866 32 

, ' N/A • 

2,075.37 

1.06% 

12,580.000 

02/21/06* 

N/A 

Please Provide J 

17.8400. 

224,42720 

N/A ' 

239020 ■ 

1.06% 

23,503.000 

Total 

■ 

m 

r, 

$419,293.52 

N/A 

$4A«5.57 



Total Common Stocks 

$0.00 

.. $5,225,474.76 

$4,806,181.24 


$4,465.57 

Total Equities 

- ' $0.00,■' ;■ 

., ,$5,225,47^76'. 

$4,806,181.24 


$4,465.57 


Cost Bosk 

'Muket Value > 

Unredized 

GdnAoss 

Accrued 

Interest 

Estimotod 
’ Annad Income 

Total Portfolio Holdings 

$15,951.55 

$5,241,426.31 ; 

. $4,806,181.24 

$0.00 

$4,468.19 


I 


AO 
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L 


Portfolio Holdings 

Quontiiy Opening Dote Account Number 

Activity 

Ending 

, ; Opening • 
Bdonto 

' dosing 
- Bdance 

' Accrued 

Income 

Income 

Ibk Year 

3D-Day 

Yield 

Cuicent 

Yield 

Cash, Money Funds, and FDIC Deposits i.oo%of Portiolio 

... , 

; 





Cash Balance 


; • f 

\ 

• J 

- • oiod ; 

98400 ,' •' 

■ 




Money Market 


•* 




, 




DBAS CASH RESERVE PRIME INSTL 









3,297.810 

' 12/01/11 

0000000299 

12/30/il ' 

' 14,688,04 ' 

• 3,297.81 

0.00 

4.32 

0.01% 

0.01% 

Total Money Market 



$14,688,04 

$3,297.81 

$0.00 . 

$4.32 



Total Cash, Money Funds, and FDIC Deposits 

11 ' > 

' $14,688.04 ' ; 

$4,281.81 

$0.00 ■ 

$4.32 






■ J 


, 

Unrealized 


Estimated 

Estimated 

Quantity 

Acquisition Dote 

Unit Cost 

' Cost Bosk 

' Market Price 

Moifcet Value 

' 'GoinAcss 


Annuid Income 

Yield 

Equities 99 . 00 % of Portfolio 

' , 








Common Stocks 










AT&T INC COM 


Security Identifiei ' T ^' 







CUSIP.00206R102 










Dividend Option; Cash 



' 






600000 

02/21/07' 

, 37.3680- 

22,420.68 

■ 302400. ; 

• 18,14400 

. t4,276 68 


• 1,032.00 

568% 

600.000 

02/27/07* 

36.1840 ■ 

21,71040 ■ 

'3oi4oo 

/18,144.00 ■ ■■ 

-3,56640 


1,032.00 

568% 

400.000 

01/28/08' 

35.7420 

■ 14,296.80 

302400' 

12,09600 

-2200.80 


688.00 

5 68% 

1 ,000.000 

10/01/09*. 

26 6200 

. , 26,620.00 

302400- 

■ 30,240.00 

3,62000. 


1,720.00 

5.68% 
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Portfolio Holdings (continued) 


Quantity Acauitifian Dote 

Unit Cost 

Cost Bosh 

' Mivltet Price 

Market Value 

Unrealizeil 

Gain/Loss 

Estimoted 
Annual Income 

Estimated 

Yield 

Equities (continued) 









Common Stocks (continued) 




•* 





AT&T INC COM (continued) 









800000 

12/16/11 

28.7140 - 

22,97144 

'30.2400 

- 24,192.00 

1,220.56 

■ - 1,376.00 

5.68% 

3,400.000 

Total 


$108,019.32 


$102,816.00 

-$5,203.32 

$5,848.00 


ALLSTATE CORP COM 


Security Identifier: Ml ' 


■ ■' 




CUSIP. 020002)01 



. 






Dividend Option- Cash 









800.000 

07/20/01* 

34.3250 

J27,459.68 

27.4100 ■ 

21,928.00 

- -5331.68 

672.00 

306% 

800.000 

02/06/03* 

32.1510 

25,720 56 

27.4100 

. 21,928.00 

-3,792.56 

672.00 

3.06% 

100.000 

09/11/03* 

36.2000 

3,620.00 ' 

. 27.4100 . 

■ 2,741.00 

-879.00 

84.00 

3.06% 

100000 

08/31/05* 

54 5400 

5,45400 

27.4100 

2,741 00 

-2,71300 

8400 

3.06% 

800.000 

10/01/09* 

31 2300 

24,98400 

274100 

21,928.00 

-3,056.00 

672.00 

3.06% 

2,600.000 

Total 


. $87,230.24 


$71,266.00 

-$15,97X24 

$X184.00 


ALTRIA CROUP INC COM 


Security Identifier. MO 






CUSIP. 02209S103 




, - ' 





Dividend Option- Cash 






, ' ' 



500.000 

10/31/01* 

10.9180, 

35,458.77 

; 29.6500 , 

"14,825 00 • 

9,36623 

820.00 

5.53% 

200.000 

12/05/01* 

10.7130 

32,14263 

29.6500 '. 

5,930.00 

3,787.37 

328.00 

5.53% 

300.000 

11 /1^02* 

8.83)0 

32,649.41 

29.6500- 

; 8,89500 

6345.59 

492.00 

5.53% 

500.000 

09/22/04* 

10.6160 

5,307.79 - 

29.6500 

14,825 00 

93173) 

82000 

553% 

800000 

10/01/09* 

17 5600 

14,048.00. 

29.6500 

23,720.00 

9,67200 

1312.00 

5.53% 

2400.000 

Total 


$29,606.60 

’ 

$68,195.00 

$38,588.40 

$3,772.00 


AMERICAN EXPRESS COMPANY 

Security Identifier. AXP 






CUSIP; 025816)09 









Dividend Option: Cash 









200.000 

04/11/07* 

56.3350 

11,266.90 

47.1700 

9,434.00 

-1,832.90 

144.00 

1.52% 

600.000 

04/11/07* 

56.2520 

- . 33,75132 ' 

47.1700 

28302.00 

-5,449.32 

432.00 

1.52% 

200000 

07/11/07* 

60.0000 

12,000.06 

47.1700 

. 9,434.00 

, -2366.06 . 

144.00 

1.52% 

200.000 

07/26/07* 

60.1400 

12,028.06 

47.1700 

9,434.00 

-2394.06 

144.00 

1.52% 

200.000 

07/26/07* 

59.5460 

11,909.28 

47.1700 •' 

9,434.00 ■ 

-2,47528 

144 00 

132% 

300.000 

08/03/07* 

58.1310 

17,43930 

47.1700 

■ 14,151.00 

-338830 

216.00 

1.52% 

500.000 

10/19/07* 

57.7730 

■ 28,886.45 

. 47.1700 

•' 23385.00- 

■ -5301.45 

360.00 

1.52% 

900.000 

10/01/09* 

33.4600 

30,114.00 

47,1700 . 

42,453.00 

12339.00 • 

648.00 

1.52% 

3,100.000 

Total 


$157,395.37 


$146,227.00 

-$11,168.37 . 

$X232.00 


BP PLCSPONSADR 


Security Idenfifier: BP 



' 



CUSIP: 055622104 









Dividend Option; Cash 









212000 

05/02/00* 

51 6250 

3)0,944.50 

42.7400 

9,060 88 

-1,883.62 

35616 

3.93% 

300.000 

11/16/00* 

51.5630 

315,468.75 

42.7400 

12,822.00 

-2,64675 

504.00 

3.93% 

400.000 

02/08/02* 

46.0100 

318,404.00 

42.7400 . 

17,096.00 

-1308.00 

672 00 

3.93% 

100.000 

07/25/03* 

40.7500 

4,07500 

42.7400 - 

' 437400 

199.00 

16800 

3.93% 
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Portfolio Holdings (continued) 


Qoantity 

Acoanition Dote 

UnHG»t 

Gist Bosh 

Morket Price 

Market Volue 

Unreoliied 

GainAass 

Estimated 
Annual Incame 

btinnited 

Yield 

Equities (continued) ' 





’ 




Common Stocks (continued) 








BP PLC SPONS ADR (continued) 








100000 

02/02/04* 

47.6370 

4,763.66 

' 42.7400 

437400 

-489.66 

168.00 

3 93% 

500.000 

10/01/09* 

52.1600 

26,080.00 

427400 

2137000 

-4,710.00 

840 00 

393% 

400.000 

02/03/10* 

55.2240 

22,089 52 

42.7400 • ■ 

• 17,09600 ■ 

-4,993 52 

67200 

3 93% 

2 .012.000 

Total 


$101,815.43 


$85,992.88 

•$15,832.55 

$3380.16 


BANKAMERCORP COM 


■ Secunty Identifier: BMC 






CUSIP: 060505104 









Dividend Option: Cash 









137.300 

10/22/04* 

46.6650 

6,407 10 

55600 ■ ■ 

763 39 

-5,643.71 

5.49 

. 071% 

200.360 

10/22/04* 

466650 

9349.80 , 

-5.5600 ■ 

1,114.00 

-833580 

8.01 

071% 

300J40 

10/25/04* 

46.6650 

14,024.70 ■ 

5.5600 ■ 

1,67100 

-12,353.70 

12.02 

0.71% 

200J60 

12/31/04* 

. 47.7640 

937000 

55600 

• 1,11400 

-8,45600 ■ 

8.01 

0.71% 

100.180 

' 02/15/05* 

46.6650 

4,674.90 

5 5600 

55700 

-4,117.90 

4.01 

071% 

100.180 

04/21/05* 

37 3460 

3,74136 

5.5600' 

55700 ■ 

-3,18436 

4.01 

0.71% 

601.080 

04/21/05* 

■ 38.9810' 

23,430.72 

■55600; 

3342 00 

-20588.72 

24.04 

0.71% 

700.000 

10/01/09* 

. 16.9000' 

11,83000 

. 55600 

' 3,892.00 

-7,93800 

28.00 

071% 

500.000 

11/03/09’ 

14.5720 

. 738590 . 

55600' 

2,780.00 ' ' 

-4505S0 ' 

20.00 

0.71% 

1,400.000 

11/05/09* 

' 14.9760 

20,96696 

55600 

7,784.00 

-13,18296 • 

56.00 

0.71% 

1,400.000 

05/20/10* 

15.7470 

22,045.10 

' 55600 

7,784.00 

-14361.10 

56.00 

0.71% 

600.000 

11/24/10* 

11.2500 

6,749.94 

55600 

3,33600 ■ 

-3,413.94 

24.00 

071% 

800.000 

12/15/10* 

,12.4930 ' 

9,994.72 

- '5.5600 

4,44800 

-5,546.72 

32.00 

0.71% 

800.000 

12 /20/10* 

12.7200 ' 

10,176.00 

,''. 55600 

■ ■' 4,44800 

-5,72800 

32.00 

071% 

1,400.000 

05/03/11 

12.4030 

17364.76 

• 5 5600 

7,784.01 

-9580.75 

56.01 

071% 

9,240.000 

Total 


$177,611.96 


$51,374.40 

-$126,237.56 

$369.60 


BAXTER INTL INC COM 


Security Identifier BMK. 


. , 




CUSIP: 071813109 


' 



1 




Dividend Option: Cash 




' '' ' ' ' . 





200.000 

10/16/03* 

297540 

5,95088 - 

•'. 49.4800 

•-.9,896.00 

3,945.12 

268.00 

2.70% 

600 000 

11/05/03* 

26.4560 

. 15,873.36 •• 

•49.4800 ' •' 

• - '■ 29,688.00 ■ - 

• • 13,814 64 • 

' 804.00' ' 

2.70% 

300.000 

04/22/10* 

•50.1000' 

15,030.00 ■ ' 

"49.4800. 

14,844.00 . , 

. -18600. 

402.00 

2 70% 

800000 

04/22/10* . 

■ 503790 

40,303.20 

-• .494800 

39,584.00 

'-71930 ’ 

- 1,072.00 

• 2.70% 

100.000 

10/27/11 

-55.6280 

5,562.78 

. 49.4800 

4,948.00 ■' 

-61478 

134.00 

• 2.70% 

300000 

10/27/11 

' 55.7100 

16,713.12 

49.4800 

14,844.00 ' 

-1,869.12 

402.00 

2.70% 
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Portfolio Holdings (continued) 






Unrealized 

Esthnoted 

Estimoted 

Acnuhition Dais 

Unit Cmt 

- -Gist Basis ' Moket Price 

' Moket Valne 

' GoinAoss 

Annnid Income 

Yield 


Equities (continued) 

Common Stocks (continued) 
BAXTER INTL INC COM (continued) 


300.000 

11/18/11 

50.4490 

15,134.67 

,49.4800 ■ 

. . • • 14,844.00 ' 

-290.67 

402.00 

270% 

300.000 

11/18/11 

504500 

15,135.00 

'■ 49.4800 

14,844.00 

-291.00' 

402.00 

2.70% 

X900.000 

Total 


$129,703.01 


$143492.00 

$13,788.99 

$3,886.00 


CAPITAL ONE FINL CORP COM 


Secunty Identifier CO? ■ 

, 





CUSIP. 14040H105 









Dividend Option: Cash 



' 






400.000 

02/01/06* 

83.2070 

33,282.68 

. .'423900 

' - 'I6,9i6.00 

-16366.68' 

80.00 

0.47% 

100.000 

02/13/06* 

85.3100- 

■ ’ 833096 

„ . 422900. 

422900 , 

-4301.96, 

20.00 

0.47% 

100.000 

02/13/06* 

84.5980 

8,459 84 

•' 422900 

422900 

4230.84 •' 

20.00 

0.47% 

100000 

02/14/06* 

86.1680 

■ 8,616.79 

’■ 422900 

4,229.00 .' ' 

4,387.79 

20.00 

0.47% 

500.000 

10/01/09* 

34.9200 

17,46000 

. 422900 

' 21,145.00 ■ 

3,685.00 

100.00 

0.47% 

400.000 

05/14/10* 

42.5180 

17,007.32 • 

' 422900 

16,91600 

-91.32 

80.00 

0.47% 

1,600.000 

Total 


$93357.59 


$67,664.00 

-$25,693.59 

$320.00 


CARNIVAL CORP PAIRED CTF 1 COM CARNIVAL 


Security Identifier. CCL 

''' ■ 





CORP & 1 TR SH BEN INT P&O PRINCESS 



, , '■ 





SPLVTGTRISIN#PAI 436583006 





■ ■ 


• 


CUSIP: 143658300 



. 



' 



Dividend Option. Cash 






' 



100.000 

10/11/02* 

23.5350 

235334 

. .' 32.6400 

.' . 3264.00 

■ '910.46 

100.00 

3.06% 

100.000 

10/16/02* 

23.9740 

-2397.43 

' 32.6400 

3264.00 

866.57 

100.00 

3.06% 

500.000 

11/20/02* 

27.1270 

13,565.70 

32 6400' 

•1632000 . 

• 2,75630, 

50000 

3.06% 

100.000 

12/18/02* 

25.7740 

2377 . 35 , ' 

32.6400 ' 

',,3264.00 '• 

686.65 ■ 

100.00 

3 06% 

200.000 

12/19/02* 

' 25.7580 

■ '5,151.54'' , 

' 32.6400 ■ 

6,528.00 

1,376.46 . 

200.00 

3 06% 

100 000 

08/12/05* 

.50.4470 

5,044.67 

■. 32.6400 

.• '• -3264.00 

-1,780,67; 

100.00 

306% 

100.000 

09/01/05* 

48.6210 

4,862.12 

• 32.6400 , 

3264.00 

-1,598,12 

10000 

3.06% 

100.000 

04/04/06* 

47.2790 

4,727.90 

32.6400 ' 

■3264,00 . 

-1,463 90 

100.00 

5 06% 

400.000 

05/19/06* 

40.6450 

16,258.04" 

32.6400 

,13,056.00 . 

,-3,202.04,' 

400,00 

3 06% 

200000 

08/01/06* 

- 38.0620 

- 7,612.38. 

32 6400 

6,528 00 ' . 

' -1,08438 

20000 

3.06% 

200000 

03/02/07* 

45.7320 

9,146.42' , 

32.6400 ' 

• 6,528,00 ' 

-2,618.42 - 

200.00 

■ 5.06% 

100.000 

03/05/07* . 

45.1100 

4,511.00 

.,,32.6400 ■ 

3264.00 

-1247.00' 

10000 

3 06% 

900.000 

10/01/09* 

329230 

29,630.97 

, 32.6400 

. 29376.00 ' 

■ - 254 . 97 ' 

900.00 

3 06% 

3,100.000 

Total 


$107,837.06 

., > I 

$101,184.00 

-$6,653.06 

$3,100.00 


CHEVRON CORP NEW COM 



Security Identifier OIX. . 

1 

■* ^ * 





CUSIP: 166764100 




- , ' 1 ( 



' 


Dividend Option: Cash 





■ 

, * 



600.000 

10/31/02* 

35.5180 

' 320,110.86 . • 

'" 106:4000. 

'. 63,840,00 .. 

' . 43,729.14'' 

1,944.00 

3.04% 

200.000 

10/01/09* 

. 693800' 

• '13,87600' 

■; 106.4000 ; 

• ' 21280 00 

7,40400 

648.00 

3.04% 

800.000 

Total 


$33,986.86 


$85,120.00 

$51,133.14 

$X592.00 
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Portfolio Holdings (continued) 


Quontitv AcauhiHon Dote 

Unit GkI 

Cost Basis ' 

MorlietPrin 

Market Voloe 

' Unrediied 

GoinAoss 

Esb'moted 
Annual Income 

Estimated 

Yield 

Equities (continued) 



' 

• 





Common Stocks (continued) 





. . . • 




CITIGROUP INC COM NEW 


Security Identifier. C ' 

r' 

, 




ISIN#US 1729674242 






, 



CUSIP. 172967424 



* 

** ‘ 





Dividend Option. Cash 


' 







23.000 

12/15/99* 

380.6540 

8,755.04 

. 263100 ' 

■' ,60513 

-8,149.91 

0.92 

0.15% 

70.000 

11/13/02* 

• 353.1510 

■ 24,720.57 

263100 : 

■ 1,84170 

-22,878 87 

2.80 

0.15% 

30.000 

04/30/04* 

481.4420 , 

■ 14,443.26 

263100 ■ 

78930 

-13,65396 

120 

0.15% 

10000 

05/14/04* ' 

, 457.1020 

4^71.02 

. 263100 

263.10 

-4,307.92 

0.40 

0.15% 

20.000 

10/29/04* 

4425000 

8,85000 

263100 ■ 

52620 

' -8323.80 

0 80 

015% 

30000 

03/14/05* 

4812320 

14,436.96 

■ 263100 

78930 

,-13,647,66 

120 

015% 

20.000 

03/18/05* 

4629300 

9,258.60 

•263100" 

526.20 

•8,732.40 ' 

0 80 

0.15% 

30.000 

07/19/05* 

4450000 

' 13,35000 

263100 

78930 

•12,56070 

1.20 

015% 

10 000 

02/26/07*, 

5275000 , 

5,275.00 

,263100- 

- 263.10 

' • -5,011.90 

0.40 

0.15% 

860.000 

07/01/10* 

38 1030 

32,768.58 

263100 

■ . 22,626 60 

. -10,14198 

34.40 

0.15% 

570000 

11/24/10* 

417190 

23,779.83 . 

■ - 263100 ■ 

■ 14,99670 

-8,783.13 

22.80 

0.15% 

250.000 

12/06/10* 

43 5000 

. 10,87500 

263100 

6,57750 

-4297.50 

10.00 

015% 

370.000 

05/03/11 

45.0910 

16,683 67 , 

"263100 

9,734,70 

•6,94897 • 

14 80 

015% 

2,293.000 

Total 


$187,767.53 


$60,328.83 

-$127,438.70 

$91.72 


CONOCOPHILLIPSCOM 


Security Identifier: COP 






CUSIP: 20825C104 



I 






Dividend Option: Cash 









1 ,200.000 

04/25/01* 

299100 

■ *35,892 00 . 

. 728700' ' ' 

87,44400 ' 

, 51,55200 

3,168.00 

3.62% 

200.000 

12/31/04* 

43 4850 

8,697.00 

'■ -728700 -- 

14,57400 

5,877.00 

528 00 

3.62% 

600000 

• 10/01/09* 

’452300 

27,13800 

728700 ' 

■' 43,722 00 

'16,584.00 

1,584.00 

3.62% 

400.000 

10/21/09* 

53.7350 

, '21,49408 

72.8700 - 

29,14800 

7,653.92 • 

1,056 00 

3.62% 

2,400.000 

Total 

- 

' $93,221.08' 

' ' -■ 

$174,888.00 

$81,666.92 

$6,336.00 


DIAGEO PLC SPONSORED ADR NEW 

Security Identifier. DEO ' 

- -•.• 





CUSIP: 25243Q205 



' ' . ■ ’ 1 

, , ■ -' 


t \ 1 



Dividend Option. Cash 









300.000 

• 08/10/05* , 

• 56.7200 

17,016,00 ■ 

'87,4200 '■ ■ 

26,226.00 

9210.00 . - 

778.51 

296% 

100000 

08/11/05* 

57 0680 

5,706 81 

' • 87.4200 

, 8,742.00 

3,035.19 

259.50 

2.96% 

200.000 

08/12/05* 

57.1080 

' 11,421.60 

. 87.4200'. 

■ 17,484.00 ' 

. 6,062.40 ■ 

- 519.01 

2 96% 

100.000 

05/08/08* 

80.8160 

8,081.60 

' 87,4200 

8,742.00 , 

660.40 , 

259.50 

2.96% 
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Portfolio Holdings (continued) 


UniedizeJ EstirndeJ EsKmated 

Quantity Acquhttion Dofe Unit Cos t Cort Bosh H akd Prite ' MnHtef Vdue GdnAow Aniniol Intonw Yield 

Equities (continued) 


Commoti Stocks (continued) 

DIAGEO PLC SPONSORED ADR NEW (continued) 


200000 

05/21/08* 

79.0480 

15,809.52 

87.4200 

17,484.00 

1,674.48 

519.01 

2.96% 

200000 

04/23/09* 

45.8980 

9,179.64 

87.4200 

17,484.00 

8304.36 

51901 

2.96% 

) 00.000 

04/24/09* 

460230 

4,60227 

B7A2Q0 

8,74200 

4,139.73 

25950 

2.96% 

500000 

1,700.000 

EMERSON ELEC CO COM 

CUSIP: 291011)04 

Dividend Option' Cash 

10/01/09* 

Total 

609900 

■ 30,49500 

$102,3t2.44 

Security Identifier: EMR 

87.4200 

43,7)0.00 

$148,614.00 

13,21500 

$46,301.56 

1,297.51 

$4,411.55 

2.96% 

200 000 

02/15/02* 

29 1750 

*5,83500 

46.5900 

9,31800 

3,48300 

32000 

3 43% 

200.000 

02/19/02* 

29.1880 

*5,837.59 ' 

46.5900 

93)800 

3,48041 

32000 

3 43% 

200000 

03/27/02* 

29.5790 

*5,915.74 

46.5900 

9318.00 

3,40226 

320.00 

3.43% 

200.000 

08/02/02* 

23.3750 

*4,67500 . 

46 5900 

. 9318.00 

4,64300 

320.00 

3.43% 

400000 

11/14/08* 

31.7160 

12,68656 

46.5900 

18,63600 

5,949.44 

64000 

3.43% 

800.000 

2.000.000 

ENTERGY CORP NEW COM 

CUSIP. 29364C103 

Dividend Option: Cash 

10/01/09* 

Total 

38.9340 

31,147.04 

$66,096.93 

Security Identifier: ETR 

46.5900 

. 37272.00 , 

$93,180.00 

6,124.96 

$27,083.07 

128000 

$3,200.00 

3.43% 

600.000 

08/03/00* 

31.3840 

*18,830.64 

73.0500 

' 43,83000. ' 

24,99936 

1,992.00 

4.54% 

200.000 

04/09/01* 

38.5000 

*7,700.00 

73.0500 

14,6)0.00 

6,9)0.00 

664.00 

4.54% 

400.000 

1,200.000 

GANNEn COMPANY INC 

CUSIP. 364730101 

Dividend Option; Cash 

10/01/09* 

Total 

77.9000 

31,160.00 

$57,690.64 

SecMnfy identifier: GCI 

73.0500. 

29220.00, 

$87,66a00 

-1,940.00 

$29,969.36 

1328.00 

$3,984.00 

4.54% 

100.000 

01/05/05* 

80.6700 

8,066.97 

13.3700 

• 1337.00 

-6,729.97 

32.00 

2.39% 

100.000 

01/06/05* 

80.6470 

8,064.67 

13.3700 ; 

1,337.00 

• -6,727.67 

32.00 

2.39% 

300.000 

01/14/05* 

80.9120 

'24273.60 

13.3700' ■ 

4,0)1.00 

-20262.60 

96.00 

2.39% 

200.000 

06/09/05* 

74J550 

14,851.08 

■ 15.3700 

2,674.00 

-12,177.08 

64.00 

2.39% 

100000 

08/12/05* 

71.6220 

7,162 20 ' 

13.3700 

' 1337.00 

-5,825.20 

32.00 

2.39% 

200.000 

11/02/05* 

63.7000 

12,740.00 

, 13.3700 

2,674.00 

-10,066.00 

64.00 

2.39% 

100.000 

12/13/05* 

61 1050 

6,110.46 

13.3700 

1337.00 

-4,773.46 

32.00 

2.39% 

100.000 

1,200.000 

HEWLETT PACKARD CO COM 

CUSIP: 42B236103 

Dividend Option: Cash 

03/21/06* 

Total 

59.0960 

5,909.59 

$87,178.57 

Security Identifier HPQ 

■ 133700 

1337.00 

$16,044.00 

-4,572.59 

-$71,134.57 

32.00 

$384,00 

2.39% 

700.000 

10/27/08* 

32.0420 

22,42926 

25.7600 

18,032.00 

-4397.26 . 

336.00 

1.86% 

500.000 

11/13/08* 

28.8370 

14,418,70 

■ 25.7600 

12,880.00 

-1338.70 

240.00 

186% 
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Portfolio Holdings (continued) 


Quantity AcquhlHon Dote UnHCort CortBoHi Market Prin 

Equities (continued) 

Common Stocks (continued) 

HEWLEH PACKARD CO COM (continued) 

200.000 11/25/08* 33.7310 6,746.22 . 25.7600 

800.000 10/01/09* 46.0500 36,84000 25.7600 

500.000 12/11/09* '501100 - 25,05520 25.7600 

900.000 12/02/11 27.7490 24,973 74 25.7600' ' 

3.600.000 Total $130,463.12 

HONEYWELL INTL INC COM Security Identifier: HON 

ISIN#US4385161066 
CUSIP: 438516106 
Dividend Option; Cash 


200.000 

02/21/02* 

342530 . 

*6,850.68 

. 54J5S00 - 

600000 

04/03/02* 

37.7000 

*22,619.94 . 

• 54J500 

600000 

10/17/08* 

28.6870 

17212.26 

54.3500' 

1,000.000 

10/01/09* 

36.7760 

36,776 00 

. 54.5500 

2.400.000 

Total 


$83,458.88 


ILLINOIS TOOL WORKS INC COM 

CUSIP: 452308109 

Dividend Option; Cash 


Security Identifier: ITW 


200000 

11/01/05* 

42.0500 

' '.8,410.00 

46.7100 

800.000 

01/31/06* 

42.6860 

34,148.48 

46.7100 ■ 

700.000 

07/21/06* 

43.1840 

3022901 

467100 . 

100.000 

12/15/06* 

46.7490 

4,674.91 

46.7100 

900.000 

10/01/09* 

41.7440 

37569.96 

46.7100 

2.700.000 

Total 


$115,032.36 

. 

IMPERIAL TOBACCO CROUP PLC 


Security Identifier IVIzy 


SPONSORED ADR ISIN#US4531421018 

CUSIP; 453142101 

Dividend Option: Cash 




500.000 

11/25/02* 

30 1670 

■ .*15,083.45 

• 75.6850- 

300.000 

07/07/05* 

525360 

' 15,760.74 

75.6850 

100.000 

07/08/05* 

52.4650 

5,246.53 

75.6850 

100.000 

07/19/05* 

50.6970 

. 5,06969 

■ ' 75.6850 ■ 

100.000 

07/20/05’ 

50.9290 

5,092.89 

• '75.6850- 


4 


MoHtet Value 

Unrealized 

EolnAns 

Estimated 
Arniud Income 

Btimoted 

Yield 

5,152.00 

-159422 ' 

96.00 

1.86% 

, 20,60800 

-16232.00 

38400 

186% 

12,88000 

-12,17520 

240 00 

1 86% 

23,18400 

-1,78974 

432.00 

1.86% 

$92,736.00 

$37,727.12 

$1,728.00 



10,870.00 ■ 

■ 4,01932 

298.00 

2.74% 

32,610.00 

9,990.06 

894.00 

2.74% 

32,61000 

15597.74 

894.00 

2.74% 

54,350.00 

17574.00 

1,490.00 

2.74% 

$130^40.00 

$46,981.12 

$3,576.00 



9542.00 

932.00 

288.00 

3.08% 

' 37,368.00 

3219.52 

1,15200 

3.08% 

32,697.00 

2,467 99 

150800 

308% 

4,671.00 

-3.91 

14400 

3.08% 

42,03900 ', 

4,469.04 

1296,00 

3.08% 

$126,117.00 

$11,084.64 

$3,888.00 



37,842.50 

22,75905 

1,536.74 

406% 

22,705.50 

6,944.76 

92204 

' 4.06% 

7,568.50 

2521.97 

307.35 

4.06% 

7,568.50 

2,498.81 

307 35 

406% 

7,568.50 ; • 

2,475.61 

307.35 

4.06% 




Viin. a 
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Portfolio Holdings (continued) 


Unredized btimoteJ Estiniated 

Quaility AtouisiHon Dole UnitCoit Cos1B(BK Market FHw MaHtBlVdm GohiAoH Annud Inconw YidJ 

Equities (continued) 

Common Stocks fconf/ni/efiO 

IMPERIAL TOBACCO CROUP PLC rconf/nuecf; 


900.000 

X000.000 

INTEL CORP COM 

CUSIP; 458140100 

Dividend Option: Cash 

10/01/09* 

Total 

58.1000 

, 52,290.00 

$98,543.30 

Security Identifier: INTC 

• , 75.6850, 

68,116.50 

$151,370.00 

15,826.50 

$52,826.70 

2,766.13 

$6,146.96 

4.06% 

400.000 

10/30/08* 

15.6350 

. 6,254.04 

24.2500 

9,700.00, 

3,445.96 

336.00 

3.46% 

100.000 

10/30/08* 

15.8000 

1,579.96 

24.2500 

2,425.00 

845.04 

84.00 

3.46% 

500.000 

10/30/08* 

15.6390 

7,81930 

, 243500 

12,125.00 

4,30570 

42000 

346% 

1,900.000 

11/12/08* 

13.7780 

26,177.82 

243500 

46,07500 

19,897 18 

1596.00 

3.46% 

1,500000 

10/01/09* 

19J300 

28,845.00 

■ 243500 

36375.00 '• 

7,530.00 

1360.00 

3.46% 

900000 

04/07/11 

19.9930 

17,993.43 

24.2500 

21,82500 

3,831.57 

75600 

3.46% 

5^00.000 Total 

INTERNATIONAL BUSINESS MACHS CORP 

COM 

CUSIP; 459200101 

Dividend Option: Cash 


$88,669.55 

Security Identifier IBM • 


$128325.00 

$39,855.45 

$4,452.00 


200,000 

10/17/08* 

92.0290 

18,405.88 

183.8800 

■ 36,77600 

18,37012 

60000 

163% 

100.000 

300.000 

JOHNSON & JOHNSON COM 

CUSIP: 478160104 

Dividend Option: Cash 

10/01/09* 

Total 

118.5900 

11,859.00 

$30,264.88 

Security Identifier: M 

183.8800 

18388,00 

$55,164.00 

6,529.00 

$24,899.12 

300.00 

$900.00 

1.63% 

700000 

06/13/07* 

. 62.0150 

43,410,56 

. 65.5800 

45,90600 

2,495 64. 

1,596.00 

3.47% 

300.000 

08/30/07* 

61.6830 

18,504.78 

655800 

19,674.00 

1,169.22 

684.00 

3.47% 

400000 

10/01/09* 

59 9900 

23,996.00 

65.5800- 

2635200 

2,23600 

912.00 

3.47% 

100.000 

08/12/10* 

58.5620 

5,856.18 

65.5800 

6558 00 

701.82 

228.00 

3.47% 

200.000 

05/24/11 

65.8030 

13,160.66 

• 65.5800 

13,116.00 

-4466 . 

45600 

3.47% 

300.000 08/03/11 

2,000.000 Total 

L 3 COMMUNICATIONS HLDCS INC COM 

CUSIP; 502424104 

Dividend Option; Cash 

62.8540 

18,856.23 

$123,784.21 

Secunty Identifier LLL 

"■ , 655800 ; 

. 19,674.00 ' 

$131,160.00 

81777 

$7,375.79 

684.00 

$4,560.00 

3.47% 

100.000 

11/07/06* 

81.7950 

8,179,53 

' 66.6800 

6,668.00 

-1,51153 

180.00 

2.69% 

400000 

11/08/06* 

80.5510 

32,220.44 

66.6800 

■ 26,672.00 

-5,54844 

720.00 

2.69% 

100.000 

12/18/06* 

79.1240 

7,91238 

66 6800 

6,668.00 

-1,244.38 

180.00 

2.69% 

100000 

12/18/06* 

79.2860 

7,928.55 

66.6800 

6,668.00 

-1,26055 

18000 

2.69% 

100.000 

12/18/06* 

78,4050 

7,84051 

66.6800 

6,668,00 . 

-1,172 51 

18000 

2.69% 

100.000 

12/19/06* 

795420 

7,95418 

66 6800 

6,66800 

-1386.18 

180 00 

2 69% 


41-6022291 
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Deutsche Bank Alex. Brown 

A Division of Deutsche Bank Secunlies Inc 

P.O. Box 1776, Baltimore, MD 21203 




Deutsche Bank Securities inc. 
1399 New York Avenue. NW 
Washington, DC 20005 
(202)626-7000, (800)326-1440 


Statement Period: 13/01/2011 • 12/31/2011 

Portfolio Holdings (continued) 

Unrealized bthnoted Estimated 

Quantity Acqirisilion Dote Unit Cost (ostBosis -Market Price MmtetVutDe Gm'nA ost Annudinrome Yield 

Equities (continued) ' ' ' 

Common Stocks (continued) 

L 3 COMMUNICATIONS HLDCS INC COM/conf/nuery; 


400.000 

1,300.000 

MARATHON OIL CORP COM 

CUSIP: 565849106 

Dividend Option; Cash 

10/01/09* 

Total 

78.7750 

31,51000 

$103,545.59 

Secunty Identifier: MRO 

66.6800 

26,672.00 

$86,684.00 

-4,83800 

-$16,861.59 

720.00 

$2,340.00 

2 69% 

200.000 

09/23/08* 

23.7510 

4,750.11 , . 

29.2700 

5,854.00 

1,103 89 

120.00 

2.04% 

500.000 

09/23/08* 

23.6000 

11,800.09 

293700 : 

■ 14,635.00 

2,834.91 

300.00 

2.04% 

100.000 

09/24/08* 

23.7080 

2370.84 ■ 

293700 

2,927 00 . 

556 16 

6000 

2.04% 

600.000 

10/10/08* 

15 0630 

' 9,03773 

. 292700 

17,56200 

8,524 27 

360.00 

2 04% 

400.000 

08/07/09* 

183460 

7338.55 

-293700 

11,708.00 

4369.45 

24000 

204% 

1,500000 

10/01/09* 

18.7590 

28,138.73 

29.2700 

43,905.00 

15,76627 

900.00 

204% 

1,100.000 

07/29/11 

30.9110 

34,001.66 

29.2700 

■ ■ 32,197.00 ' 

-1,804 66 

66000 

2.04% 

400000 

08/01/11 

30.6620 

12,264.60 

■ 292700 

11,70800 

-556.60 

24000 

204% 

200.000 

5,000.000 

MEDTRONIC INC 

CUSIP' 585055106 

Dividend Option: Cash 

08/01/11 

Total 

30.9830 

6,196.64 

$115,898.95 

Security Identifier. MOJ 

293700 , 

5,854.00 

$146,350.00 

-342.64 

$30,451.05 

120.00 

$3,000.00 

2.04% 

700.000 

04/23/09* 

29.6710 

20,769.35 • 

38.2500 

26,775.00 

6,005 65 

67900 

2.53% 

200.000 

05/19/09* 

31.5000 

6,299.92 

382500 

7,650.00 

1350.08 

194.00 

2.53% 

200.000 

05/19/09* 

31.2350 

6,246.90 

' 38.2500 

7,650.00 ■ 

1,403.10 

19400 

2.53% 

100000 

05/19/09* 

31.7430 

• 3,17431 

382500 ' 

3,825.00 

650.69 

97.00 

2.53% 

500.000 

10/01/09* 

36.7800 

18390.00 

382500 

■ 19,125.00 

735.00 

485.00 

2.53% 

600.000 

07/01/10* 

358100 

21,48606 ■ 

38 2500 

22,95000 

1,463.94 

582.00 

253% 

900.000 

01/11/11 

36.6300 

32,967.36 

383500 

■ 34,425.00 

’ 1,457.64 

873.00 

253% 

300.000 

06/29/11 

38.1190 

11,43579 

383500 

11,475.00 

• 39.21 

291.00 

2.53% 

400.000 

07/06/11 

38.0560 

1532244 

■38.2500 

■ 15,30000 

77.56 

38800 

2 53% 

400.000 

4,300.000 

07/11/11 

Total 

37.5760 

15,030 36 

$151,022.49 

383500" 

■ 1530000 

$164,475.00 

269 64 

$13,452.51 

38800 

$4,171.00 

2.53% 


41-6022291 
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Portfolio Holdings (continued) ■ 

. ■ / ' « . . ■ / ,* . , 

. ' . Unrediied Eslimoted 


QumiHty 

AcQuhilion Dole 

Unit Cost 

Cost Basis 

Market Price 

' Market Value ■' 

. GirinAoss 

Annual Income 

Equities (continued) 





■' ■ • 



Common Slocks (continued) 



• ' ' ■ 

■ - . - . ' 



MICROSOFT CORP COM 


Security Identifier: MSFT 


- •* ' (• s 



CUSIP.5949r8104 








Dividend Option Cash 






- 


500000 

07/10/09* 

189820 . . 

■ 9,49075 

■259600 

.'■■12,980.00' 

. 3,48925 

400.00 

700000 

02/10/09*' ■ 

194110 ■ 

13,587.63 

■259600 ■ ' 

' .18,172.00 

■4,58437 

560.00 

700000 

02/24/09* ■ 

■ 16.9400 ' 

' 11,857.79 • 

25.9600 . 

, 18,172.00 ■. 

6314.21 . , ' 

560.00 

500.000 

07/24/09* • 

23.2960 

11,648.15 

- 25.9600' . 

■ 12,980.00'. 

1331.85 

400.00 

1,000.000 

' 10/01/09* ■ 

25.0000 

25,000.00 

25.9600 

25,960.00 • 

960.00 ■ 

800.00 

600000 

07/20/10* 

. 25.0870 

■ 15,052.08 ; 

■ 25.9600:, ■ 

' . '15,576.00 '''' 

' 52392 ' 

480.00 

1,300.000 

08/27/10* 

23.9220 

, ’ 31,099.12 

■ ■■-25.9600. 

33,748.00 

2,648.88 

1,040.00 

5,300.000 

Total 


$117,735.52 

-• / * . 

$137389.00- 

$19,852.48 . 

$4,240.00 

OCCIDENTAL PETE CORP COM 

' . Secunty Identifier. OXY 





CUSIP: 674599105 


• 

• 


• - 


' 

Dividend Option: Cash 




* ' * ' ‘ 

;■ •' , 



1,300.000 

08/09/00* 

, 10.1560 ' 

- '• 313,203.12 

■ 93.7000' ■ ' 

'121,810.00 

108,606.88 . 

2392.00 

500.000 

10/01/09* 

76.2400 

'38,120.00 

-.p.mo 

46,850.00 ' 

8,730.00 

920.00 

1,800.000 

. Total 

. , 

$5U23.12; 

■ 1 

.$1M,660.00; 

$117,336.88 

$3,31X00 

PHZER INC COM 


Security Identifier. PFE / ' , 


1 , - 



CUSIP. 717081103 


, , 'f 

. . 


♦ - J ' , " 



Dividend Option: Cash 


' 


■ ■. . 




199250 

. 10/07/04* 

■28.8680 ■■ 

5,751.97 

■■ 21.6400 

‘ 431177,' 

-1,440.20 

' 17534 

100.000 

. 10/25/04* , 

279000 

■2,790.00 •' 

• 21.6400 - 

- ' 2,164.00 ’ 

-62600 

88.00 

100.000 

11/04/04* . 

, 28.2500 

- .2,825.00 

' 21.6400 , , 

' ■' ,2,164 00 

-661.00 " 

88.00 

200.000 

.11/15/04* 

27.6070 

5321.46''' 

21.6400 , 

'4328.00'' 

-1,193.46 

176.00 

1,000.000 

12/17/04* 

25.0880 

' 25,088.00 ' 

.•'. ' -21.6400 : 

■ 21,64000. 

-3,448 00 

88000 

500000 

12/17/04* 

' 25.0560 , 

12327.75- 

' 21.6400 '., 

10,820.00 

' -1,707.75 

440.00 

500000 

12/31/04* 

26.9500 . 

' 13,475.00 . 

. 21.6400 . , 

•' ' 10,820.00 

-2,655.00 

440.00 

800.000 

01/20/05* 

24.9090 -■ 

. - : 19,927.04 ■ 

21.6400 

■ 17312.00 ■ 

-2,61504 

704.00 

1,200000 

10/20/05* 

22.4640 

-■ ••.'■•26,956.80 

'21.6400, ' ' 

• 25,968.00 

-988.80 

1,05600 

100.000 

07/11/06* 

23J000 . 

2,329.99 

- 21.6400 

- 2,16400 

' -165.99 

8800 

200.000 

12/04/06*. 

24.4280 

, . .'.'4,885.56 '■ 

21.6400- 

■ . 4328.00 

. , -557.56 

176.00 

2,100.000 

10/01/09* 

163700 

' -34,37700 . 

' ■ 21.6400 ' 

45,444.00 

11,067.00 • 

1,848.00 

147.750 

10/15/09* 

17.6600 > . 

2,609.27 

' 21.6400 - 

- 3,19731 

' 588.04 

130.02 

197.000 

10/15/09* 

17.6600 

,. 3,479.02 

■-. - 21.6400 

'4363.08 • 

784.06 

173.36 

394.000 

10/15/09* 

17.6600 

- 6,958.04 

.'21.6400 

'8,526.16 ■ 

' 1368.12 ■ 

346.72 

98.500 

10/15/09* 

17.6600 

1,73931 

21.6400' ' 

'' '2,13134.' 

' ■ ■ 39103 ' 

8668 

98.500 

10/15/09* 

' 17.6600 

. 1,73931 

■ 21.6400' • 

■ 2,13134 

39103- ' • 

86.68 

98.500 

10/15/09* 

17.6600 " 

1,73931 ' 

-','.^21.6400 ' 

,' 2,13134 

39103 • 

86.68 

98500 

10/15/09* 

17.6600 ' 

1,73931 ■ 

21.6400 . 

-.2,13134 

392.03 

86.68 

8,132.000 

Total - 


$176459.94 . 

S'* ' I ' 

$175,976.48 

•$483.46 

$7,156.16 


Estimoted 

Yield 


308% 

3.08% 

3.08% 

3.08% 

3.08% 

3.08% 

308% 


1.96% 

1.96% 


406% 

4.06% 

,4.06% 

4.06% 

406% 

4.06% 

4.06% 

406% 

406% 

406% 

4.06% 

4.06% 

4.06% 

4.06% 

4.06% 

4.06% 

4.06% 

4.06% 

4.06% 
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Portfolio Holdings (continued) 


Quantity AcoDhition Dote 

Unit Cost 

Cost Bosis 

Market Prin 

Mmket Vdua 

Untediied' 

GoinAoss 

Estimated 
Annud Income 

Equities (continued) 




. 




Common Stocks (continued) 




' 




PHILIP MORRIS INR INC COM 

Security Identifier: PM 



' 


CUSIP. 718172109 








Dividend Option' Cash 








500.000 

10/31/01* 

248780 

12,438.82 

■ 784800 • ' 

39,24000 

26,801.18 

1540.00 

200.000 

12/05/01* 

244120 

• 4,882.37 

78.4800 

15,696.00 

10,813.63 

616.00 

300.000 

11/12/02* . 

20.1240 

, 6,037.18 " 

, 78.4800 

23,544.00 

17,506.82 

924.00 

500000 

09/22/04* 

24 1900 

12,094.77 

78.4800- : 

39,240.00 • 

27,14593 

1540.00 

600.000 

10/01/09* 

489800 

28,968.00 

•78 4800 

47,088.00 

18,120.00 

1,848.00 

2,100.000 

Total 


$64,421.14 


$164,808.00 

$100386.86 

$6368.00 

RAYTHEON CO COM NEW 


Security Identifier RTN ■ 





CUSIP: 755111507 








Dividend Option; Cash 








300.000 

08/20/09* 

• 46 8970 

14,069.16 

483800 ' ' 

14,51400 / 

. 44484 

516.00 

200.000 

08/21/09* 

479010 , 

9,440.26 , 

,483800 

. . 9,676.00 

235.74 

344.00 

400000 

09/03/09* 

456930 

18,277.00 

48 3800-' 

- 19,352.00 

1,075.00 

688.00 

300.000 

09/29/09* 

489370 

14,471.04 ■ 

' 483000 ;- 

14,51400 

42.96 • 

51600 

500.000 

10/01/09* 

47.0180 

2350900' 

'483800' ' 

„■ 24,190.00 

681.00 

860.00 

500.000 

10/01/09* 

• 46.7330 

'23566.55,. 

483800' - 

,'24,190 00 

' 823.45 

860.00 

200.000 

08/05/10* 

464770 

9995.32 

483800 - . 

9,67600 

' 380.68 

344.00 

200.000 

10/14/10* 

454250 

9,085.00 

• 483800 

9,67600 ■ 

591.00 

344.00 

400.000 

10/20/10* 

45.7300 

18^91.80 ■ 

• 483800 ' 

19,352.00 

,' ,1,060.20 , 

688.00 

100.000 

10/28/10* 

- 459750 

-■ ' 459750 

' ^ 48 3800 ; 

4,83800 

240.50 ' ■ 

172.00 

3,100.000 

Total 


$144,40^63 


$149,978.00 

$5375.37 

$5,332.00 

SLM CORP COM 


Security Identifier SLM 





CUSIP: 78442PI06 








Dividend Option; Cash 




' i 


- 


200.000 

OQ/03/04* 

382010 

7,64092 

^ ,13.4000' ' 

2,680.00 ' 

.-4,96022 

■ 8000 

100.000 

0^04/06* 

53.4530 ■ 

5,345.34 

^ ,''13.4000 

' 1340.00,. 

■4,005.34 

4000 

700.000 

11/22/06*' 

46.2520 

■ 32,376:68 ' 

- ' '.'134000' 

9,380.00 ■ '• ■ 

-22,996.68 

280.00 

200.000 

01/19/07* 

45.0100 

9,002.00 

- 134000 ■ 

.2,68000- • 

. -6322.00 

80.00 

100.000 

01/19/07* 

459440 , 

4,524.40 

■ ,. 13.4000 

1340.00 ' 

•• -3,184 40 ■ 

4000 

600000 

01/22/07* 

45.1460 

' 27,087.84 

,13.4000 

8,04000 

-19,047.84.' .. 

24000 

400.000 

03/23/07* ' 

41.5300. 

16,612.00, 

,,..13.4000 

.5,360.00' , 

-11,252.00 

160.00 


btfamted 

Yield 


3.92% 

3.92% 

392% 

3.92% 

3.92% 


3 55% 
3.55% 
3.55% 
3.55% 
3 55% 
3 55% 
3.55% 
3.55% 
3.55% 
3 55% 


298% 
2 98% 
298% 
2.98% 
2.98% 
290 % 
2.98% 
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Portfolio Holdings (continued) 


Quantity Acauisition Dote 

Unit Cost 

Cost Bask 

Marital Price 

' Marital Value 

Uniealized 

GainAoss 

Estimoted 
Annual Income 

Estimoled 

Yield 

Equities (continued) 









Common Slocia (continued) 









SIM CORP COM (continued) 









500.000 

12/12/07* 

28.4420 

14,220.75 

13.4000 

, 6,700.00 

-7,520.75 

20000 

2.98% 

300.000 

12/19/07* 

24.6510 

7395 42 

13.4000 

4,020.00 

-3375.42 

120.00 

2.98% 

700.000 

12/27/07* 

19 6500 

13,755.00 

13.4000 

9380.00 

437500 

280.00 

2.98% 

100.000 

01/09/08* 

17.8940 

1,789.40 ■ 

•134000 

134000 

449.40 

4000 

2.98% 

300.000 

01/09/08* 

18.0290 

5,408.79 

- 13.4000 

4,020.00 , 

' -138879 

120.00 

298% 

200000 

01/09/08* 

17.8710 

3,574.22 

13.4000 , 

2,680.00 

-894.22 

80.00 

2.98% 

700.000 

05/22/08* 

23.1780 

16,224.81 

13 4000 

938000 

-6,844.81 

280.00 

2.98% 

2;200.000 

10/01/09* 

8.5000 

18,70000 

13.4000- 

29,48000 

10,780.00 

88000 

2.98% 

7,300.000 

Total 


$183,656.87 


$97,820.00 

-$85,836.87 

$2,920.00 


SANOn SPONSADR 


Security Identifier: SW 






ISIN#US80I05N1054 




. 





CUSIP: 80105N105 









Dividend Option; Cash 









600000 

03/28/11 

34.6000 

. 20,760.24 

36.5400 

21,924.00 

1,163.76 

793 52 

3.61% 

200.000 

03/29/11 

34.3780 

6,875 50 

36.5400 

, ' 7308.00 

432.50 

264.51 

3.61% 

700.000 

03/29/11 

34.4400 

24,108 21 

■ 365400 

2537800 

1,469.79 

92577 

361% 

400000 

03/31/11 

35.3080 

, 14,123.24 

' 36.5400 

14,616.00 

492.76 . 

529.01 

3.61% 

400.000 

04/01/11 

355860 

• 14,234 28 

> 36J400 

,14,616.00 

381.72 

52901 

3.61% 

200000 

04/1^11 

37.2340 

7,446.88 

> 363400 

7,308.00 

-138.88 

26431 

3.61% 

400.000 

04/19/11 

36.6450 

14,657.88 

363400 

14,616.00 

41.88 

52900 

3.61% 

2,900.000 

Total 


$102,206.23 


$105,966.00 

$3,759.77 

$3,835.33 


STANLEY BLACK & DECKER INC COM 

■ Security Identifier: SWK 






CUSIP 854502101 









Dividend Option Cash 









100000 

10/25/06* 

47.7390 

4,773.85 

67.6000 

6,760.00 

1,986 15 

16400 

2.42% 

200.000 

10/26/06* 

47.7540 

9,550.74 

■ 67.6000 

13320.00 

3,969.26 

32800 

2.42% 

100.000 

10/27/06* 

46.9300 

4,693 00 

67.6000 

6,760.00 

2,067.00 

16400 

2.42% 

200.000 

10/27/06* 

AHinO 

- 9,495.44 

67 6000 

.13320.00 . - 

4,024.56 

32800 

2.42% 

100000 

10/30/06* 

47.5830 

4,758.34 

67.6000 '• 

•6,76000 

2,001.66 , . 

16400 

2.42% 

800.000 

10/01/09* 

42.0660 

33,653.04 

'67.6000 ;■ 

54,080.00 

' 20,426.96 

1,312.00 

2 42% 

1,500.000 

Total 


$66,92441 


$101,400.00 

$34,475.59 . . 

$2,460.00 


STATE STR CORP COM 


Security Identifier: Sn 






CUSIP: 857477103 



-• 






Dividend Option: Cash 




. , 





100.000 

02/18/10* 

44.8680 

- ' 4,486.75 

' 40.3100 r 

4,031.00 

' ' '455.75 ■ 

72.00 

1.78% 

900.000 

02/18/10* 

. 44.9990 

40,498 65 

, 40 3100 

. 36379.00 

■ 4319.65 

648.00 

1.78% 

500.000 

02/26/10* 

44.8150 

22,407.45 

40.3100 

20,15500 

■ -2,252.45 

360.00 

1.78% 

100.000 

03/01/11 

44.4050 

4,44050 

40.3100 

• 4,03100 

-409 50 

7200 

1.78% 

300000 

03/01/11 

443140 

13,294.17 

40.3100 . 

. 12,093.00 

-1301.17 

216.00 

1.78% 

500.000 

03/04/11 

43.8640 

. 21,931.95 

40.3100 

• 20,155.00 

-1,776.95 ' 

360.00 

1.78% 


1 j .r nr 


41-6022291 
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Portfolio Holdings (continued) 

bfiraoled 

Qumlilv Acquisition Date U nitCort ’ ' ' ’Cost Bosii ‘ Marltet W n '' ■ MaVet Value' ' CeinAiia Annuol Income 

Ei\u\\ies (continued) \ 


Common Stocks (continued) 

STATE STR CORP COM (continued) 


100.000 

07/19/11 

41 5640 

, ' ; 4,156 44 - 

700.000 

■ 07/22/11 

42.9970 

' '30,097,97', 

3,200.000 

Total 


$141,313.88 

TEXAS INSTRUMENTS INC 

CUSIP-882508104 



Secunty Identifier nN ■ 

Dividend Option: Cash 



' . 

1,900000 

03/09/10' 

24,2730 

■ 46,118.70;. 

800.000 

04/28/10* ■ 

' 26,5170 

' '21,213.36 '• 

2,700.000 

Total 


$67,332.06 

TRAVELERS COS INC COM 



Security Identifier: W 

CUSIP 89417EI09 




Dividend Option Cash 

300000 

10/30/08* 

' 40.7260 ■ 

■■ ' .12,217.89. ' 

100.000 

10/31/08* 

399420 

: 3,994 21 " 

200.000 

11/05/08* 

414180 

' 8,283,54.-,' 

300.000 

’ 04/24/09* 

393430’ 

' ■ ' 11,802.78 '■/ 

300.000 

04/30/09* 

40 8550 ■ 

12^56.44 ' 

500.000 

. 10/01/09* 

49.6360 

24,818.00' 

200.000 

01/07/10’ 

•487350 

9,747.00 

500.000 

01/07/10* 

■48 6640 ^ 

■24,332.15 '. 

2,400.000 

Total 


$107,452.01 

UNITEDHEALTH CROUP INC COM 


Security Identifier UNH 

CUSIP; 91324PI02 



■' ' " “' 

Dividend Option: Cash 

‘ 



200000 ' ■ , 

05/09/06* 

44,2290 

, -• 8,845.72-' . 

500.000 

. 07/27/06*' 

48.3860 

24,19280 , 

800000 

10/16/06* 

47.5760 

. " .38,060.72 

200000 

, 02/23/07* 

529950 

. 10,598.94. 

200.000 

02/26/07* ' • 

52 9100'. 

'' ■' ' ■ '10,581.96 - 

200.000 

05/01/08* ' 

32.4000 : 

, , 6,480,00 ,■ 


.,403100 . 

■ 4,031.00 

-125.44 • 

72,00 

- 40.3100' 

'28,217 00 

■ -1,880.97- 

504.00 


$128,992.00 

-$12,321.88 

$2,304.00 

• 29.'m00 

, 55,309.00 

'. 9,19030 

1,292.00 

29.1100'' 

■ 23,288.00 

'' 2,07464 

54400 

7 

; . $78,597.00 

. r V • 

' $11,264.94 

$1,836.00 


59;i700 

■ ■ <-j 17,751.00 

' 5,533.11 

492 00 

/ 591700' ' 

5,917.00" 

1,922.79 

16400 

, 591700 • 

. ' ■ . 11,834.00'.', 

3,550.46' 

32800 

: 59.1700 

'■ 17,751.00'• 

' 5,948.22 ' 

492.00 

.. 59.1700 

17,75100 

5,49456 

492.00 

-59.1700 •' 

' 29,58500',’ 

4,767.00 

82000 

■'' 59.1700 '■ 

, 11,834.00 ' 

2,087.00 ' 

328.00 

: 591700 .' 

29,585.00, 

■ 5,252.85 

820.00 


. ” $142,008.00 

$34,555.99 

$3,936.00 

506800 ... 

• ...-lO.BOOO 

1,29028. . 

13000 

50 6800...■ 

. • • 25,340.00 

, 1,147.20 , ' 

325.00 

'-,. 50 . 6860 ' ' 

46 , 54460 ' , 

■ . ' ' 2,483.28 

520.00 

■- -50 6800"-' 

■' 10,13600 

,-46294 "' 

, 13000 

50.6800- 

- ‘10,13600 

' '-44596 ■ ■ 

. 130.00 

506800- 

; , ,.',10,13600 ' 

’3,656.00' 

130.00 


btimoted 

Yield 


1.78% 

1.78% 


2.33% 

235 % 


2 77% 
277% 
277% 
2.77% 
2 77% 
2.77% 
2.77% 
2.77% 


128% 

128% 

,1,28% 

1.28% 

128 % 

128 % 
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Portfolio Holdings (continued) 








UoreallzeA. 

Estimoted 

Estimated 

Qoontity Atwisilion Dote 

UnHGnt 

Cost Bosh 

Market Price 

Market Value 


Annual Inroim 

Yield 

Equities (continued) 

Common Stocks (continued) 




- 


■ 



UNITEDHEALTH GROUP INC COM (continued) 








900000 

10/01/09* 

25.2400 

22,716.00 ' 

50.6800 

45,612.00 

22,896.00 

585.00 

1.28% 

3,000.000 

Total. 


$121,476.14. 


" $152,040.00 

$30,563.86 

$1,950.00 


VERIZON COMMUNICATIONS COM 


Security Identifier VZ 






CUSIP. 92343VI04 

Dividend Option: Cash 

200.000 

02/03/06* 

28 4770 

5,69548 

401200' 

8,024.00 

2,32852 

400.00 

4.98% 

700.000 

03/03/06* 

30J520 

, 21,176.37 

' 40.1200 

, . 28,084.00 

6,907.63. 

1,400.00 

4.98% 

200.000 

11/10/06* 

319140 

6,382.80 

40.1200 

8,024.00 

1,641 20 

400.00 

4.98% 

1,000.000 

10/01/09* 

28 1960 

28,19595 

40.1200 

40,12000 

11,92405 

2,00000 

4.98% 

200000 

07/02/10* 

26.7450 

5,349.08 " 

' 40.1200 , 

8,024.00 

2,67492 

400.00 

4.98% 

2,300.000 

Total 


$66,799.68 


$92,276.00 

$25,476.32 

$4,600.00 


VODAFONE GROUP PLC SPON ADR NEW 


Security Identifier yOD ‘ 






ISIN#US92857W2098 









CUSIP: 92857W209 

Dividend Option' Cash 

200,000 

10/29/10* 

27.5750 

5,515.02 

28 0300 

5,60600 

90.98 

28838 

5.14% 

100.000 

10/29/10* 

27.6400 

2,764.00 

28.0300 

2,803,00 

39.00 

14429 

5.14% 

1,200.000 

11/01/10* 

27.4470 

. 32,93632' 

28.0300 

33,636.00 

699.48 

1,73131 

5.14% 

200.000 

11/01/10* 

27,4570 

5,491.36 

28.0300 

' 5,606,00 • 

114 64 

28858 

5.14% 

1,500,000 

11/10/10* 

27.9970 

41,995.95 

■ 28.0300 

, 42,045.00 

49.05 

2,16438 

5.14% 

500.000 

12/02/10* 

25.8560 

12,927.90 

28.0300 

14,015,00 

1,087.10 

721.47 

5.14% 

3,700.000 

Total 


$101,630.75 


$103,711.00 

$2,080.25 

$5,338.81 


WAL MART STORES INC COM 

CUSIP: 931142103 

Dividend Option: Cash 



Security Identifier WMT 


1 




100.000 

01/27/06* 

45.8780 

4,587.84 

59.7600 

5376.00 

1,388.16 

146.00 

2.44% 

700.000 

03/06/06* 

45.3560 

31,748.85 

59.7600 

41,832.00 

10,083.15 

1,022.00 

2.44% 

500.000 

10/01/09*. 

48.8800 

24,440.00 

59.7600. 

. . 29,880.00 

5,440.00 

730.00 

2.44% 

1,300.000 

Total 


$60,776.69 


$77,688.00 

$16,911.31 

$1,898.00 


WALGREEN CO 

CUSIP: 931422109 



Security Identifier yJAQ ■ 






Dividend Option: Cash 

1,000.000 

02/23/10* 

34.5760 

34,57630 

! 33.0600 

33,060.00 

-1316J0 

900.00 

2.72% 

300.000 

02/23/10* 

34.6950 

10,408.50 

33.0600 

9,918.00 

-490.50 

270.00 

2.72% 

650,000 

03/04/10* 

35.0060 

22,75338 ■ 

33.0600 

21,489.00 

-U64.58 

58500 

2.72% 

500.000 

03/18/10* 

34.6500 

17,325.15 

33.0600 

16330.00 

-795.15 

45000 

2.72% 

300.000 

03/19/10* 

34.7470 

10,424.16 

33.0600 

9,91800 

-506.16 

270.00 

2.72% 

600.000 

05/20/10* 

33.1770 

19,906i0 

33.0600 

19,836,00 ' 

-70.20 

540.00 

2.72% 
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Portfolio Holdings (continued) 


QuodHIv Acaunifion Dole 

Unit Cost ’ ' - 

' Cost Bosis 

'Moricet Price' 

' ' MoHiet Value 

Unredized 
- GainAoss 

Estimoted 
Annual Income 

Estimoted 

Yield 

Equities ' 









Contmon Stocks (continued) 









WALGREEN CO (continued) 









1,400.000 

06/29/10* 

26.5200 

,37,128.56 

33.0600 

46284.00 

9,155.44 

1,260.00 

2.72% 

4,750.000 

Total 


$152,522.45 


. $157,035.00 . 

. $4,512.55 

$4,275.00 


WELLPOINT INC COM 


Security Identifier. WLP 






CUSIP:94973V107 









Dividend Option. Cash 









100.000 

12/05/03* 

36.7100 

3,671.04 

66.2500 . 

6,625.00 

2,953 96 

10000 

1.50% 

200.000 

12/05/03* 

36.3900 

7,278.01 . 

- , 66.2500 

13,250.00 

5,971.99 

200.00 

1.50% 

400 000 

01/05/04* 

36.7760 

. 14,710.22 

- 662500 

-26,500.00 

11,789.78 

40000 

1.50% 

400.000 

01/07/04* 

36.9470 

14,778 80 

662500 

■ . 26,500.00 

11,721.20 

400 00 

1.50% 

200000 

01/12/04* 

36.4390 

7,287.77 

, ■ 66.2500 

' 13250.00' 

5,962.23 

200.00 

1 50% 

600 000 

07/27/04* 

415240 

25,154.37 

662500 

' ' 39,750.00 

14595.63 

600.00 

1.50% 

400.000 

10/19/04* 

38.1600 

15,264.14 

662500 

26,500.00 ■ 

11,235.86 

400.00 

1.50% 

400.000 

10/01/09* 

479050 

19,162.00 

' 662500 

■ 26,50000 

7,33800 

400.00 

150% 

2,700.000 

Total 


. $107,306J5 


$178,875.00 

$71,560.65 

$2,700.00 


WELLS FARGO & CO NEW COM 

Security Identifier WFC 






CUSIP: 949746101 





‘ 




Dividend Option: Cash 



■ 






300.000 

08/13/03* 

25.0190 

, . 7,505.58 

2^5600. 

8268.00 

76242 , 

144.00 

1.74% 

1,000000 

08/14/03* 

25.1350 

. 25,135.45 

: .27.5600 

27560.00 , 

. 2,424.55 

48000 

1.74% 

900.000 

04/11/07* 

342870 

. 30,85803 

275600 

24,^4.00 - 

-6,05403 

432.00 

1.74% 

1,000.000 

10/01/09* 

27.4500 

27,450.00' 

275600 

,27560.00 

110.00 

480.00 

1.74% 

700.000 

12/15/09* 

25 0000 

■ . 17,500.00 

275600 

' 19,29200 

1,79200' 

33600 

174% 

300.000 

04/20/11 

28.7610 

. 8,628.18 

275600 ' 

8,268.00 

•360.18 

144.00 

1.74% 

900000 

04/27/11 

290950 

26,18505 

275600 

24,804.00 

-1581.05 

43200 

1.74% 

800.000 

08/11/11 

23.1100 

18,488.00 

275600 

22,048.00 

3,56000 

38400 

1.74% 

5,900.000 

Total 


$161,750.29 


. $162,604.00 

$853.71 

$2,832.00 


Total Common Stocks 



$4,657,022.12 


$5,093,089.59 

$436,067.47 

$148,246.29 


Total Equities 



$4,657,022.12 


$5,093,08959 

$436,067.47 

$148,246.29 
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Total Portfolio Holdings . . - $ 4 , 66 uo 3.93 ' $0,00 $148,250.61 
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Portfolio Holdings 


Activity Opening' 

Cash, Money Funds, and FDIC Deposits 7.oo°/o of Portfolio 

Cash Balance ' . 

FDIC Insured Bank Deposits 
INSURED DEPOSITS PROGRAM 

134,766.220 _ 12/01/H 5XW943I81 ' 12/30/11 ' ■ 185,12797 

Total FDIC Insured Bank Deposits $185,127.97 

Total Cash, Money Funds, and FDIC Deposits $ 18 S, 127.97 


Dosing 

Balance 


Accrued 

Income 


Income 
Dlls Yeor 


3D-Day Current 

Yield Yield 


182.80 


134,766 22 

$134,766.22 


2.09 

$2.09 


88.14 

$88.14 


N/A 


N/A 
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Portfolio Holdings (continued) 


Unredized Estimoieil 


Quantity 

Acquisition Date 

Unit Cost 

Cost Basis 

Mvket Price 

Mailet Value 


Annual Income 

Equities 93 . 00 % of Portfolio 

Common Stocks 

AXIS CAPITAL HLDGS LTD SHS 

ISIN#BMG0692UI099 

CUSIP: C0692U109 

Dividend Option. Cash 

731000 10/20/09* 

30.3400 

Security Identifier. AXS 

. 22,17825 

319600 

23362.76 

1,18431 

701.76 

429000 

01/22/10* 

28.5200 

12235.21 ' 

31.9600 

13,710.84 

1,47563 

41184 

1,160.000 

Total 


$34,413.46 


$37,073.60 

$X660.14 

$1,113.60 

TRANSOCEAN LTD ZUC NAMEN AKT 

ISIN#CH004826S513 

CUSIP: H8B17H100 

Dividend Option. Cash 

234000 1?/07/11* 

45.4030 

Security Identifier RIG 

10,624.21 

' 383900 ■ 

8,983.26 

-1,640.95 

739.44 

262.000 

12/08/11* 

43.8370 

11,485.19 • 

383900 

10,058.18 

-1,427.01 

827.92 

496.000 

Total 


$2X109.40 , 


$19,041.44 

-$3,067.96 

$1,567.36 

UBS AG SHS NEW 

ISIN#CH0024899483 
CUSIP; H89231338 
Dividend Option: Cash 
295450 

01/17/08* 

38.6620 

Security Identifier UBS 

11,422.74 

11.9597 . 

533331 . 

-7,889.23 


14 800 

01/17/08* 

380820 

563.62 

11.9597 

177.00 

• -386.62 


321.000 

01/22/08* 

36.5720 

• 11,739.47 . 

11.9597 

3,839.09 

-7,900.38 


16050 

01/22/08* 

36.0230 

578.17 ' 

11.9597 

191.95 

' -38622 


334.000 

02/29/08* ■ 

30.6560 

10,239.19 . 

11.9597 

3,994.56 

-6244.65 


16700 

02/29/08* 

30.1960 

50428 

'119597 

199.73 

-304.55 


343.000 

06/20/08* 

24.7100 

■ • 38,475.53 

11.9597 

4,102.20. 

- 4373.33 


610000 

01/22/10* 

14.2890 

8,71623' 

11.9597 

7295.46 

' -1,420.77 


325.000 

08/03/11* 

15.7300 

5,112.22 

, ■ 11.9597 

3,886.94 . ■ 

-1225.28 


2,276.000 

Total 


$57,351.45 


$27,220.44 

-$30,131.01 

$0.00 

ALLIANZ SE SPONS ADR REPSTG 1/10 SHS 

LCUSIP 018805101 


Security Identifier: AZSEY 





! [Dividend Option’ Cash 
2,034.000 

05/20/10* 

' 10.1760 

20,697 78 

9.5950 

■19316.25 

-1,181.55 

982.73 

: 51,017.000 

08/09/11* 

11 0520 

11,23968 

9.5950 . 

9,758 12 

-1,481 56 

49136 

03,051.000 

Total 


$31,937.46 

' 

$29,274.35 

-$X663.11 

$1,474.09 

c 5 ALSTOM ADR 

olSIN#US0212442075 
: LCUSIP: 021244207 
in Dividend Option; Cash 
5,147.000 

08/18/11* 

4.3990 

Security Identifier ALSMY 

22,640.62 

3.0420 

15,657.17 

• -6,983.45 

319.20 


Eitimoted 

Yield 


3.00% 

3.00% 


8.23% 

823% 


5.03% 

5.03% 


2.03% 
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Portfolio Holdings (continued) 


QDontity Acquisition Dote 

Unit Cost 

•' ' Cost Bosh 

Moiket Price 

' Market Value ' 

Uni;ealized 

CoinAoss ’ 

Estimoted 
Annual Income 

, Estimated 
Yield 

Equities (continued) 



• • 

. : 





Common Stocks (continued) 









ALSTOM ADR (continued) 



■ 






1^64.000 

10/03/11* 

■ 3.1820 

4,976.80 

3.0420' 

■' 4,757.69 

■ -219 11 

97.00 

2.03% 

6,711.000 

Total 


$27,617.42 


$20,414.86 

$7,202.56 

$416.20 


ALUMINA LTD SPONSORED ADR 


Security Identifier AWC 

- 





CUSIP: 022205108 









Dividend Option. Cash 









640.000 

03/28/07* 

■ 23.5880 

15,096.25 . 

4.6100' ; 

2,950.40 

-12,145.85' . 

178 56 

6 05% 

185.000 

11/14/07* 

24.4530 ' 

' 4,523 75 , 

46100 

. , 85285 

•3,670.90 

51.61 

6.05% 

130.000 

11/15/07* 

24 6810' 

. 3,20857 

• . 4.6100 ' ^ 

• ' 599.30 ■ 

•2,609.27 

3627 

6.05% 

1,479.000 

05/07/10* 

5 6250 

8,319.67 

' 4.6100 . ‘ 

6,818.19 

■ -1301.48 

41264 

6.05% 

1,404.000 

■10/04/11* 

5.3430 

7,501.71 

. '4 6106 ■ ' ■ 

6,472.44 ' 

' -1,02977 

391.72 

605% 

3,838.000 

Total 


$38,649.95 

.' - 

$17,693.18 

-$20,956.77 

$1,070.80 


ANGLOCOLD ASHANTI LTD SPONORED ADR 


Security Identifier. M • 

* ‘ ^ ^ ^ 





l5iN#U503512820e8 




1 , 





CUSIP; 035128206 









Dividend Option; Cash 









188.000 

03/17/08* 

31.8820 

■ . , 5,99390 

■42.4500'; 

7,980.60 

" 1,986.70 

64.32 

0.80% 

603.000 

07/10/08* 

35.0890 

' 321,158 73 

' ' -42.4500 

• ^ . 25,597.35 

' 4,438.62 

20632 

0.80% 

220.000 

01/20/10* 

'■ 38.9760 

8,574 61 

'424500- 

9,33900 

76439 

7527 

0.80% 

187.000 

02/08/11* 

46.2780 

8,653.90 

■ 42.4500 

, 7,938.15 

•715 75 

63.99 

0.80% 

1,198.000 

Total 


$44,381.14 


$50,855.10 

. ^,473.96 . 

$409.90 


. ASTRAZENECA PLC SPONSORED ADR 


Security Identifier AZN 






'CUSIP; 046353108 . 




'' 

' 




Dividend Option: Cash 


• 







204.000 

01/11/10* 

47.6310 

. ' 9,71677 ■■ 

46.2900 ','.’ 

' 9,443 16 

-273.61 

550 80 

5.83% 

225000 

01/14/10* 

49.3990 

11,114.87 • 

. 46.2900 ; 

■10,41575 . 

. -699.62 ■ 

607.50 

5.83% 

I 298.000 

04/21/10* 

45.3340 

r ■ 13,509.65 . 

46.2900 ■, 

, 13,794.42 

• 284.77 

804.60 

5.83% 

460.000 

02/08/11* 

• 483990 

22,263.36 , 

: '- '462900 ' 

21793.40 . 

-96996 

1742 00 

5.83% 

1,187.000 

Total 


' $56,604.65 ' 

/ 4 t** *;.■ 

$54,946.23 . '. 

-$1,658.42 

$3,204.90 
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Portfolio Holdings (continued) 








Unreoliied 

Estimated 

Estimated 

Qumlhy Acaukition Date 

UnitG»t 

Cost Bosk 

Market Price 

Market Vdue 


Annual Income 

Yield 

Equities (continued) 

Common Stocks (continued) 
BARRICK GOLD CORP COM 

ISIN#CA0679011084 

CU5IP. 06790) 108 

Dividend Option: Cesli 



Security Identifier: ABX 

•> , 


/ 



87.000 

02/27/09* 

30.1700 

2,62477 . 

45.2500 

3,936.75 

1311.98 

52 20 


303.000 

04/09/09* 

28.8160 

8,73138 

453500 

" 13,710.75 

4,979.47 

181.80 


463.000 

08/18/09* 

33.4730 

15,49809 

453500 

. 20,950.75 

5,452.66 

277.80 


274.000 

12/17/09* 

38.4820 

10,544.07 

' 45.2500 

12398.50 

1,854 43 

164.40 


356.000 

01/21/11* 

473700 

16,82808 

453500 

16,109.00 

■719.08 

213.60 


108.000 

12/15/11* 

44.6980 

4,827.35 

45.2500 . 

4,887.00 

59.65 

64.80 


1,591.000 

Total 


$59,053.64 


$71,992.75 

$12,939.11 

$954.60 


CAMECO CORP COM ISIN#CA13321L1085 


Security Identifier: CG . 






CUSIP: 133211108 

Dividend Option: Cosh 

253 000 

09/11/08* 

23.9340 

6,05523 

18.0500 

■ 4,566.65 

-1,488.58 

9938 


341.000 

02/09/10* 

26 9170 

9,17870 

18.0500 

6,155 05 

•3,023 65 

133.81 


506000 

04/06/10* ■ 

27.0790 

13,701.97 

18.0500 

' 9,13330 ' 

■4,568.67 ■ 

198.55 


501.000 

05/21/10* 

23.8630 

11,95536 

18.0500 

9,043.05 

■2312.31 ■ 

196.59 


481.000 

03/15/11* 

31.8520 

15,321.00 

, 18.0500 

' 8,682.05 

■6,638.95 . 

188.74 


282000 

06/27/11* 

24.7560 

6,981.11 

180500 ■ 

5,090 10 

-1,89101 

110.66 


530.000 

08/08/11* 

22.6020 

11,979.01 

180500 

936630 

-2,412.51 

207.97 


177.000 

08/26/11* 

223000 

3,92936, 

18.0500 

3,194.85 

-734.51 

69.45 


471.000 

12/19/11* 

17.0870 

8,047.88 

18.0500 

8301.55 

453.67 

184.83 


3,542.000 

Total 


$87,149.62 


$63,933.10 

-$23,216.52 

$1,389.88 


CARREFOUR SA SPONSORED ADR 


Security Identifier CRRFY^ 


■ 




IS1N#US1444302046 

CUSIP; 144430204 









Dividend Option: Cash 

1,227.000 

09/24/09* 

9.0400 

• 11,091.96 

• '4.4760 

5,492.05 

■5399.91 ' 

280.12 

5.10% 

1,173.000 

10/08/09* 

9.0400 

. 10,604.04 

4.4760 . 

5350.35 ■ 

-5353 69 

267.80 

5.10% 

21,176.000 

.10/21/09* 

9.2580 

10,887.76 

4.4760' 

5363.78 

■5,623.98 

268.48 

5.10% 

*1,263.000 

i 0/28/09* 

8.7930 

11,105.05 ' 

4.4760' ' 

5,653.19 

•5,451.86 

28834 

5.10% 

31,304.000 

12/02/10* 

8.6640 

, 11,297.33 

4.4760 

5,836.70 

-5,460 63 

297.70 

5.10% 

23330.000 

10/03/11* 

45020 

14,992.33 

4.4760 

14,905.08' " 

-87 25 

76034 

5.10% 

29473.000 

Total 


$69,978.47 


$42,401.15 

-$27,577.32 

$2,16Z68 


IeLECTROBRAS CENTRAIS ELECTRICIAS ADR 


Security Identifier. EBR 






»4SIN#US)5234Q2075 
^USIP; 15234Q207 
dividend Option: Cash 




, - 




'3,472.56 

265.000 

05/22/07* 

13.1040 

9.7100 

2373.15 - 

-899.41 
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Portfolio Holdings (continued) 


Quantity 

Acqahition Dole 

Unit Cost 

Cost Bosk 

Market Price' 

Market Vdoe 

Unredized 

EainAoss 

Etiimateil 
Annud Income 

Estimated 

Yield 

Equities (continued) 



, . 





Common Stocks (continued) 




, ' 




ELEaROBRAS CENTRAIS ELECTRIOAS ADR (continued) 







394.000 

07/27/07* 

13 1700 

5,189.10 

97100 . 

3,825.74 

-1363.36 



659.000 

Total 


$8,661.66 


$6,398.89 

-$2,262.77 

$0.00 


DAI NIPPON PRTG LTD JAPAN SPON ADR 

Security Identifier: DNPLY 






ISIN#US2338063066 









CUSIP' 23380G306 


' 







Dividend Option; Cash 




" 





3,360.000 

12/17/09* 

12 9620 

43,550.64 

9.6180 , 

32316,48 

-11,234.16 

1,103.73 

3.41% 

DAIICHISANKYO CO LTD SPON ADR LEVa t 

Security Identilier: OSNKY 

■ ' 





ISIN#US2338lDI028 




■ 

' 




CUSIP; 2338)0102 









Dwidend Option: Cash 



' ■ ' 

- 





638.000 

.03/28/11* 

19.1560 ■ 

12,221.21 

' , 19.8340 ', 

■ , 12,654.09 

- 432.88 

406.19 

320% 

692.000 

04/25/11* 

19.0620 

.13,191.04 

198340 

13,725 13 

534.09 

44056 

3.20% 

1,330.000 

Total 


$25,412.25 


$26379.22 

$966.97 

$846.75 


EAST JAPAN RY CO ADR 

Security Identifier E1PRY 






ISIN#US273702I017 






' 



CUSIP. 273202101 









Dividend Option' Cash 






- 



1,151.000 

02/23/11* 

11.5250 ■' 

13,26585 

.106140 ' 

12,21671 - 

•1,049.14 

21991 

180% 

1,050.000 

03/02/11* 

11 6600 

, 12,242 90 ' 

' 10.6140 

11,14470 • 

-1,098.20 

200.62 

180% 

2 ,201.000 

Total 


. $25,508.75 


$23,361.41 

-$2,147.34 

$420.53 


aECTRICITE DE FRANCE ADR 

Security Identilier. ECIFY 






CUSIP: 285039103 









Dividend Option: Cash 









2,166.000 

03/23/10* 

10.3590 

22,438.46 

4,7900,;'. . 

‘ 10375.14 • 

-12,063.32 

509.40 

4.90% 

2,017.000 

11/09/10* 

8.7440 . 

17,636 65' 

■ 47900 ' 

9,661.43 ■- 

-7,97522 • ' 

474.35 

490% 

557.000 

04/07/11* ■ 

7.8680 

■ 4382 53 

4.7900 . 

2,668.03 

-1,7)430 - 

130.99 

• 4.90% 

1,911.000 

12/16/11* 

4.6580 

■ 8,902.39 , 

•,47900 

9,153 69 

251.30 

449.43 

•4.90% 

6,651.000 

Total 


$53,360.03 


$31,858.29 

. -$21,501.74 

$1,564.17 
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Portfolio Holdings (continued) 



Unit Gist 

Cost Bosk 

Maket Price 

Equities (continued) 

Common Slocks (continued) 
FINMECCANICA SPA ADR 

CUSIP-318027208 

Dn^idend Option: Cash 



Security Identifier FINMY 


1,890.000 

05/17/10* 

5 6430 

10,665.27 

1.8550 

4,147.000 

09/28/10* 

5.7620 

23,894.18 , 

1.8550 

5,851.000 

08/03/11* 

3 5800 

20,947.17 

1.8550 

11 ,888.000 

Total 


$55,506.62 


FUlIHLM HLDGS CORP ADR 2 ORD 


Security Identifier FUJI Y 


ISIN#US35958N1072 

CUSIP: 35958N107 

Dividend Option' Cash 

1,047000 

03/23/07* 

41.7000 

23.6940 



43,659 88 

306.000 

03/05/08* 

36.7160 

11,235.22 

23.6940 

1,353.000 

Total 


$54,895.10 

■ . . 

GAZPROM 0 A 0 SPON ADR REG S 

RESTRiaiON LIFTED ISIN#US3682872078 


Security Identifier. OGZPY 


CUSIP: 368287207 

Dividend Option Cash 

1,690.000 

10/15/10* 

10.7220 

18,119.42 

10.6650 

1,399000 

08/11/11* 

10 7650 

15,060 79 

■ 10.6650 

1,272000 

09/30/11* 

9.6900 

12,325.55 

■ 10.6650 

4,361.000 

Total 


$45,505.76 


GLAXOSMITHKLINE PLC SPONS ADR 


Security Identifier. GSK 


CUSIP. 37733W105 

Dividend Option' Cash 

143000 

01/08/10* 

41.1240 

5,880 69 

45 6300 

274.000 

01/14/10* 

42.0630 

11,525.32 

. 45.6300 

357000 

04/21/10* 

38.9740, 

13,913.68 

45.6300 

466.000 

02/08/11* 

38 8540 

18,105.96 

45.6300 

/,1,240.000 

Total 


$49,425.65 



|COLD FIELDS LTD NEW SPONS ADR Security IdenUfier GFI 

|CUSIP: 38059T106 
^Dividend Option: Cash 


S 477 .OOO 

02/05/08* 

13.5830 

6,47924 

152500 

>390.000 

04/07/08* 

13 8540 

5,402,87 

152500’ 

>>936.000 

05/12/08* 

14.0140 

13,117.38 

15.2500 

L 944 .OOO 

02/04/10* 

11.1240 

10,501.24 

152500 

^,747.000 

Total 


$35,500.73 




Unredized Eslimcded Esfimoted 

MnHielVduB _GoinAow_Aiuiud Income_TReld 


3,50595 

-7,159.32 

36309 

10.35% 

7,692.69 

•16,201.49 

796.68 

10.35% 

10,853.60 

-10,093.57 

1,12402 

10.35% 

$22,052.24 

-$33,454.38 

$Z283.79 



24,807.62 

-18,85226 

311.67 

1.25% 

7250.36 

-3,984.86 

91.09 

1.25% 

$32,057.98 

-$22,837.12 

$402.76 



18,023.85 

•95.57 

347.88 , 

1.93% 

14,920.34 

-140.45 

287.98 

1.93% 

13,565.88 

1,24033 

261.83 

1.93% 

$46310.07 

$1,004.31 

$897.69 



' 6,52509 

644 40 

315.41 

4.83% 

12,502,62 

977J0 ■ 

604.36 

4.83% 

• 16,28991 

2,37623 

787.43 

4.83% 

21,263 58 

3,157 62 

1,027 86 

4 83% 

$56,581.20 

$7,155.55 

$^735.06 



727425 

79501 

113 60 

1.56% 

5,947 50 

544 63 

92 88 

156% 

1427400 

1,15662 ' 

222 91 

1.56% 

14,396.00 

3,894.76 

224.81 

1.56% 

$41,891.75 

$6,391.02 

$654,20 
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Portfolio Holdings (continued) 


Quontity 

Acquisition Dote 

Unit Cost 

CostBosis' 

Market Mcc ' 

Market Vdue 

Unreolireii 

GoinAoss 

blimateil 
Annual Income 

Estimoted 

Yield 

Equities (continued) 


' ' 







Common Stocks (continued) 



. . 

i, 




HACHIIUNIBK LTD ADR 


Security Identifier: 






CUSIP: 404508202 









Dividend Option. Cash 


: 



' .- 




85.000 

06/30/08* 

64.7540 . 

5,504.10 , 

, 57.0570 

'■ 4,849.85 

, -654.25 

71.24 

1.46% 

177.000 

07/16/08* 

625930 

11,149 76' 

57.0570 

' 10,099.09 

-1,050.67 

14834 

146% 

15 000 

07/16/08* 

. 62.9500 ' .. 

944.25 

57;0570 

855.85 

-88 40 . 

12.57 

1.46% 

15.000 

09/24/09* 

54.6350 • 

'819.52 • 

■ 570570 ' 

■ - 855.85 ' 

' 36.33 

12.57 

1.46% 

125000 . 

09/25/09* 

-54.1270 ' 

6,765,89 

57.0570 

7,132.13 

. . 36624 

10476 

1.46% 

417.000 

Total 


$25,183.52 

' . 

, $23,792.77 

-$1,390.75 

$349.48 


HOME RETAIL CROUP PLC SPONSORED ADR 

Security Identifier: 

’ 





ISIN#US43731T1025 









CUSIP: 43731T102 


, 



■ 'u ,1 > - , 




Dividend Option: Cash 




. 1 , . ' 





1,010.000 

01/06/11’ 

, 12 7190. . 

12,845.89 , 

■ ,5.1840 . 

'^235 84 ; 

, -7,61005 , 

912.84 

17.43% 

995.000 

04/01/11* 

126290 ■ 

' 12,565.46', ' 

- 5.1840 

5,15808 .. 

-7,407 38, 

899.29 

17.43% 

834 000 

09/06/11* 

' 7 5620 

' , , ■ 6,306 79 

■ 51840 

,4,32346 ' 

'i -1,983.33 , ' 

753.77 

17.43% 

2,839.000 

Total 


$31,718.14 


$14,717.38 . 

-$17,000.76 

$2,565.90 


KINROSS COLD CORP COM NO PAR 

Security Identifier KGC ’ 

, _ i. 





ISIN#CA4969024047 




• 





CUSIP: 496902404 









Dividend Option: Cash 


■ 




" ' 



706.000 

. 08/14/09* 

190170, 

13,425.86 

. 11.4243 

'8,065.60 . 

.'-536026 ’, ... 

84.72 

105% 

745000 

10/30/09* 

18 2640- 

13,606.53 

11.4243. 

' .8,511 15 

-5,095,38 ■ ’ 

89.40 

1,05% 

265000 

02/03/10* 

17.4000 ■ . 

4,611.00'' 

. • li4243 '. 

' .•■3,02745' 

- ' . -1,58355, - . 

31 80 

1 05% 

431.000 

08/18/10* 

15.4480 

6,658 22 

' ri 4243 

. • '.4,92390 

, -1,734.32,-. 

5172 

1.05% 

699000 

. 01/21/11* 

17,1650, 

■ 11,998 61 , 

11 4243 • ' 

. 7,985.63 

-4,012 98. 

83 88 

1 05% 

370000 ' 

02/24/11* 

15.6330 

' ’ 5,784.32 

.11.4243 ' 

,4,227 01 ' 

-1,557.31' ' 

44.40 , 

1.05% 

186000 

09/27/11* 

, 15.9980' 

■' 2,975.71' 

■- 11.4243:; 

■ 2,12493 

■850.78 

22.32 

105% 

784 day(5) added to your holding period as a result of a wash sale. 

*■ 

. • ...-' ‘ 


• /X 



471.000 

10/13/11* 

141930 

6,685 00 

,• 11.4243 

5,380,87, 

/ ■-1304.13' 

56 52 

^ 1.05% 

3,873.000 

Total 


$65,745.25 


. ' $44,246.54 

-$21,498.71 

$464.76 



41-6022291 









Portfolio Holdings (continued) 


Quantity Acquisition Dote 

Unit Cost 

' Cost Bosh 

, ' 1 

Muriel Price' ' 

Morlet Value 

Unredited 
' GdnAess " 

EsNmoted 
Annud Income 

Estinuited 

Vield 

Equities (continued) 

Common Stocks (continued) 

KOREA ELEC PWR CO SPONSORED ADR RPSTC 

ISIN#US5006311063 1/2 SHS 


Security Identifier: KEP - 

<• * . ■ 





CUSIP: 500631106 

Dividend Option' Cash 

2,027.000 

519.000 

03/23/07* 

03/17/08* 

20.1690 

14.0010 

'" • ■ . 40;8B2.56, ■ 

7,266.62 , 

'. '10.9800' , ' 
10.9800' ■ 

: 22,256.46. 

5,698 62 

-18,626.10 , 

' '.’,-1,56800 ' 



399.000 

1945.000 

11/23/10* 

Total 

12.3130 

4,913.01 ■ . 

$53,062.19 

10.9800, 

.. 4381.02 

$32336.10 

-531,99 

-$20,726.09 

$0.00 


MS&ADINS CROUP HLDCS ADR 

ISIN#US5534911012 

CUSIP; 553491101 

Dividend Option: Cash 

708.000 11/05/07* 

18.4470 

Security Identifier MSADY 

13,06059 

9i670 . 

■ 6361.04'' 

-6,49955 

18276 

2 78% 

774.000 

11/26/07* 

17.6220 

, '13,639.69 ' 

: 9.2670 , ' 

7,172.66 

-6,467.03 

199.80 

2 78% 

600.000 

12/11/07* 

18.6470 

11,188.13 

9.2670 - 

5,56020 

-5,627 93 

15489 

2.78% 

512.000 

02/24/10* 

12.3310 

6,313.57 - 

9.2670 

• 4,744.70 . 

-1368.87 

132.17 

2.78% 

1,364.000 

08/10/10* 

11.4270 

15,586.16 ■ 

9.2670 

12,640; 19 ' . 

-2,945.97 

352.11 

2.78% 

1,861.000 

04/05/11* 

10.8610 

20,213.25.' 

9.2670 . ■ ■ 

' 17345.88 ' 

-2,967.37 

480.40 

2.78% 

5,819.000 

Total 


, $80,001.39 


$53,924.67 

-$26,076.72 

$1,502.13 


MARINE HARVEST ASA ADR 



Security Identirier: MNHVY ' 


■ ' ' 




ISIN#US56824R1068 

CUSIP: 56824R106 

Dividend Option: Cash 

1,057.000 

1,035000 

1091000 

08/23/11* 

09/16/11* 

Total 

10.9250 

10.8650 

- 11,54730 

. 1U45.28 

$22,792.58 

8.6660 ' - 
8.6660 

9,159.96 

8,969.31 

$18,129.27 

-2387.34 
. . -2375.97 

-$4,663.31 

$0,00 


NEWCREST MINING LTD ADR 

CUSIP: 651191108 

Dividend Option: Cash 

302.000 

03/28/07* 

19.1230 

Security Identifier: NCMGY 

.5,775.12 

- 30.3460 - 

9,164.49 

3389.37 

83 84 

0.91% 

J330000 

08/12/08* 

20.7870 

' ■ 6,859.68 

‘ ' 303460 

10,014.18 - 

3,154.50 

91.61 

0.91% 

§425.000 

08/11/09* 

24.8200 

10,548.71 

303460 . 

' 12397.05 

2348,34 ' 

117.99 

0.91% 

§209000 

05/28/10* 

27J680 

5,719.89 

30.3460 

6342.31 

622 42 

58,02 

0.91% 

^409 000 

12/16/11* 

31.1740 

12,750.17 

30.3460- 

12,411.52 ' 

-33865 

11355 

0.91% 

01,675.000 

Total 


$41,653.57 , 


$50329.55 

$9,175.98 

$465.01 


'^NEXEN INC COM SHS 

j,ISIN#CA65354H1029 

JCUSIP: 65334H102 

Dividend Option: Cash 

372.000 

01/28/09* 

14.9000 

Security Identifier NXY ■ 

5,542.91 

15.9100 , 

■ 5,918.52 . 

37561 , 

75.11 
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Portfolio Holdings (continued) 








Unrealized 

btimoted 

Estimated 

Quantity 

Acuuhition Date 

Unit Cost 

Gnt Bosn 

Market hire ’ 

Market Value 

GoinAoss 

Annual Interne 

Yield 

Equities (continued) 




■ 1 ^ 





Common Stocks (continued) 

NEXEN INC COM SHS (continued) 



.,15.9100 r 





555 000 

10/27/09* 

22.6810 

12,587.96 

' 8,83005 ' 

-3,757.91 

112.05 


576.000 

05/18/10* 

21.4630 

12,362.75 - 

. 15.9100 

- ' 9,164.16 

-3,198.59 

116.29 


412.000 

10/04/10* 

202570 

8,345.97 ■ 

15.9100. 

■ 6,554.92 ■ ' 

■1,791 05 

8318 


383.000 

09/12/11* 

19.3210 

7,40006 

15.9100 

6,093.53 

-1506.53 

77.33 


475.000 

09/27/11* 

17.3240 

8,229.00 

' 15.9100 

7,55725 

-671.75 

95.90 


507 000 

12/12/11* 

146270 

7,415.84 ' 

15.9100 

8,066.37 

. 65053 . 

102.37 


3,280.000 

Total 


$61,884.49 


$52,184.80 

•$9,699.69 

$662.23 


NINTENDO LTD ADR 

CUSIP: 654445303 
Dividend Option: Cash 



Secunty Identilier: NTDOY 

• ' . • . 


• 



123.000 

08/03/09* 

335500 

■ 4,175.81 

'172210 

. 2,11818 

-2,057.63 

49.13 

2.31% 

319.000 

08/20/09* 

32.3690 

,10,325.81 

, ,17.2210 • 

5,493.50 

-4,832.31 

127,42 

2.31% 

359.000 

08/27/09* 

32.4840 

, 11,661.58 

172210 

■ 6,182 54 

-5,479.24 

143.40 

2.31% 

331.000 

10/04/10* 

31.7240 

1050051 

. 17.2210 

5,700.15 

-4,800.36 

132.22 

231% 

680000 

08/01/11* 

19.8110 

13,471 75 

17.2210 . 

' ■ 11,71028 

• -1,76147 

271.63 

2.31% 

1,812.000 

Total 


$50,13546 

, 

$31,204.45 

$18,931.01 

$723.80 


NIPPON TELEG & TELEPHONE CORP 


Security Identifier KT] ■ 



■ ■ 



SPONSORED ADR 

CUSIP: 654624105 
Dividend Option: Cash 



• 






435.000 

05/17/07* 

23.5640 

■ 10,250.43 

255300 

, 11,01855 ■ 

768.12 

329 61 

2.99% 

677000 

06/12/07* 

22.6460 

15531.21 ' 

253300 

• ■ 17,14841 

■ 1,81720 

512.97 . 

2.99% 

760.000 

10/18/07* 

22 8050 

17532.10 • 

255300 

19250.80 

1,918.70 

575.86 

299% 

580.000 

04/14/09* 

19.5380 

11531.92 

255300 

14,691.40 

3,359.48 

439.48 

299% 

626.000 

12/15/10* 

22.7450 ■ 

14538.06 ' 

.'255300 

15,856.58 

' 1,618.52 

474.33 

2.99% 

3,078.000 

Total 


$68483.72 


$77,965.74 

$9,48Z02 

$2,332.25 


NOKIA CORP SPONSORED ADR 


Security Identifier: NOK 






CUSIP. 654902204 
Dividend Option' Cash 
1,163.000 

02/03/09* 

12.0950 

14,066.72 . 

4.8200 

5,605.66 

-8,461.06 

47849 

8.53% 

542.000 

02/19/09' 

10.6550 

5,774 74 

• 4.8200 

2,61244 

. -3,16230 

222.99 

8 53% 

525.000 

07/20/09* 

13.1180 

6,886 69 

4 8200 . 

■ 253050 - 

. --4556.19 

21600 

n- 

853% 

..11 .14in 
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Portfolio Holdings (continued) 


UniedizeJ Estimoted btimated 

Oumititv Aiquhition Diit» Unit fat Cost Bosh ' Haikel Priw Haikel Vdua 6flinAo« Annnd IncoiM Yield 

Equities (continued) ■ i 

Common Stocks (continued) 


NOKIA CORP SPONSORED ADR (continued) 


984.000 

11/18/09* 

13.8840 

' 13,662.15 ' 

' 4.8200 

481.000 

04/30/10’ 

12.1400 

■5,839.34 ■ 

, 4.8200 

356.000 

05/24/10* 

10.0750 

3,586.74 . 

4.8200 

1,325000 

02/11/11* 

9.4160 

. 12,476.60 

■ 4.8200 . 

527.000 

03/16/11* 

8.0650 

4,250.10 

' 4.8200 

1,247000 

05/31/11* 

7.0320 

8,768.78' 

48200 • 

7,150.000 

Total 


$75,311.86 


PANASONIC CORP ADR 

ISIN#US69832A2050 

CUSIP: 69832A20S 

Dividend Option. Cash 



Security Identifier PC - ' 


1,781 000 

05/07/07* 

20.5930 

36,676 85 , 

83900 ' 

342000 

09/10/07* 

17.2100 

5,88599 

■ 8 3900 

442.000 

09/27/10* 

13.7700 

6,086.21 

8.3900 . 

573 000 

03/17/11* 

11.8420 

6,785.52 

- 8.3900 

3,136.000 

Total 


$55,434.57 


PERUSAHAAN PERSEROAN PERSERO P.T. 

TELEKOMUNIKASI INDONESIA ADR RPSTG 

40 5ERBSHS 

CUSIP: 715684106 

Dividend Option. Cash 


Security Identifier TLK 


382 000 

02/17/11* 

33.4350 

12,77202 • 

; 307400 

150000 

02/23/11* 

33J900 

4,993.50 

■' 30.7400 

235.000 

02/23/11* 

33.3580 

7,839.11 

. 30.7400 

767.000 

Total 


$25,604.63 


POLYUS COLD INTL LTD CDR LEVEL 1 


Security Identifier PLZLY 


ISIN#US73180Y2037 

CUSIP: 73I80Y203 
^Dividend Option. Cash 





i2,922000 

06/09/11* 

4.0630 

1,1,872 12 

29500 

b,134 000 

08/03/11* 

3.6100 

7,703.74 

■ 2.9500- - 

11,447.000 

”6,503.000 

08/12/11* 

Total 

3J000' 

■ '■' 4,775.10 

$24,350.96 

; 2.9500 

‘gROHM CO LTD ADR 

-CUSIP: 775376106 
j Dividend Option: Cash 



Security Identifier. ROHCY 


J535.000 

01/05/09* 

25.7060 

13,752.71 ■ ■ 

23.3300. 

614.000 

11/04/10* 

31.5420 

19,366.73 

23.3300 


4,742.88 

-8,91927 

404.84 

8.53% 

2,318.42 . 

-3,520.92 

-197.90 

8.53% 

1,715.92 

-1,87082 

146.47 

8.53% 

6,386 50- 

-6,090 10 

545.14 

853% 

2,540.14 ' 

-1,709.96 

216.82 

8.53% 

6,010.54 

-2,75824 

513 04 

,' 8.53% 

$34pl63.00 

-$40,848.86 . 

$2,941.69 



. 14,942.59 

-21,734.26 

203 62 

1.36% 

2,86938 

-3,016 61 

39.10 

1.36% 

. 3,70838 

-2,377.83 

50.53 

1.36% 

4,807.47 

•1,978 05 

65.51 

1.36% 

$26,327.82 

-$29,106.75 

$358.76 



11,74268 . ’ -1,029.34' 48602 4.13% 

■4,611.00 -382 50 190.85 4.13% 

7,223.90 -61521 ' 298.99 4.13% 

$23,577.58 -$2,027.05 $975.86 


8,619.90 ^3,252 22 

'6,29530 . -1,408 44 

4,268.65 . . -506.45 

$19,183.85 -$5,167.11 $0.00 


12,481.55 -1,271.16 274.13 2.19% 

14,324.62 -5,042.11 314.61 2.19% 


in f An 
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Clio LL 36b^ q maiuaipiy 


Portfolio Holdings (continued) 


QaanKty Acquisition Dole 

Unit Cost 

Cost Basis 

Market Price 

Market Volue 

Unrealized 

GainAoss 

Estimoted 
Annual bicome 

Estimaled 

Yield 

Equities (continued) 









Common Stocks (continued) 



' 






ROHM CO LTD ADR (continued) 








256000 

12/16/11’ 

22.0430 

5,64303 

233300 

5,972.48 

329.45 

131.18 

2.19% 

1^105.000 

Total 


$38,762.47 


$32,778.65 

'$5,983.82 

$719.92 


SK TELECOM LTD SPONSORED ADR 

Security Identifier. SKA/1 






ISIN#US78440P1084 






■' 



CUSIP; 78440PI08 









Dividend Option: Cash 









164000 

04/24/08* 

22.1020 

3,62473 

;i56i00 

2,232.04 ' 

-1392.69 

119.43 

5.35% 

311000 

06/09/08’ 

21.2150 

■ 6,59790 

■ 136100 

4,232.71 

-2365.19 

22649 

5.35% 

1,040.000 

04/08/09’ 

154040 

16,019.95 

• ■ ■ 13.6100 

14,154 40 ' 

-1,865 55 

757.38 

5.35% 

1,237000 

05/15/09* 

16.0280 

19,826.26 

13.6100 

■' ' 16,835 57 

-2,990.69 

90085 

535% 

436.000 

08/19/09’ 

15 6970 

6,843.94 ■ 

15.6100 ■ 

5,933,96 

-909.98 

317.52 

5.35% 

643 000 

02/23/11* 

170630 

10,97164 ' 

• 13.6100 

- 8,75123 

-2220.41 

468.26 

535% 

3.831.000 

Total 


$63,884.42 


$52,139.91 

-$11,744.51 

$2,789.93 


SANOFI SPONS ADR 


Security Identi^er SW 

: ■ 

’ . ' 




IS1N#US80105N1054 









CUSIP; 80105N10S 









Dividend Option' Cash 









175.000 

08/03/07’ 

'414230 

7,249 02 

■ 363400 

■" 6,394 50 

• -854.52 

23144 

3 61% 

235000 

04/08/08’ 

38.4200 

9,028,61 

,365400 ' 

8,586.90 

-441.71 

310.79 

3 61% 

178.000 

04/14/08’ 

38 1280 

6,786 80 

36.5400 ■ 

6304.12 

-282.68 

235.41 

3.61% 

434.000 

05/16/08’ ' 

37.1830 

16,137.42 

365400 

' 15,858.36 

-27906 

573.98 

3.61% 

240.000 

08/01/08* 

35 4290 

8,502.89 

36.5400 

8,769.60 

266.71 

317.41 

3.61% 

396.000 

07/01/09* 

30.0750 

' 11,909.54 

. 36.5400 

14,469.84 

2,560.30 

523.72 

3.61% 

1,658.000 

Total 


$59,614J8 


$60,583.32 

$969.04 

$2,192.75 


SEKISUI HOUSE LTD SPONSORED ADR 

Secunty Identifier SKHSY 






CUSIP. 816078307 









Dividend Option: Cash 









396000 

09/11/07’ 

12.0210 ■ 

4,760.48,. 

•'8.8770- • 

331529 

-1,245.19 

70.97 

2.01% 

1,065.000 

10/10/07* 

• 12.1600 

12,950.51 

8.8770 ■ 

' 9,45401 

-3,496.50 

190.86 

201% 

990.000 

03/05/08* 

9.2960 

9,203.34 ' 

' , 8,8770 

8,788.23 

•41511' 

177.42 

201% 

552.000 

03/06/08* 

9.1990 

5,078.01 . 

8,8770 

4,900.10 

-177.91 

98.92 

201% 


I 
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Portfolio Holdings (continued) 



Qnonli 


Equities (continued) 

Common Stocks (continued) 

SEKISUI HOUSE LTD SPONSORED ADR (continued) 
1,054.000 06/22/11* 

4,057.000 Total 

SEVEN & IHLDCS CO LTD ADR 

ISIN#US81783H1059 

CUSIP:81783H105 

Dividend Option: Cash 

104 000 02/17/09* 

127.000 04/13/09* 

255.000 06/04/09* 

252.000 08/19/09* 

738.000 Total 

SHISEIDO LTD SPON ADR 

CUSIP: 824841407 
Dividend Option' Cash 

811.000 03/28/07* 

486.000 12/19/08* 

637.000 04/01/09* 

941.000 05/26/11* 

2,875.000 Total 

SIEMENS AC SPONSORED ADR 

ISIN#US8261975010 
CUSIP: 826197501 
Dividend Option: Cash 

66000 09/29/08* 

199000 10/24/08* 

70.000 09/27/11* 

335.000 Total 


SOCIETE GENERATE FRANCE SPON ADR 

2CUSIP: 83364L109 


9,46207 

$41,454.41 . 

Security Identifier SVNDY 


02/17/09* 

49.9610 

5,195.94 

55.2500 

04/13/09* 

42.7810 

' 5,433.15 

55.2500 

06/04/09* 

47J900 

12,084.48 

552500 

08/19/09* 

47.3050 

11,920.78 

552500 

Total 


$34,634.35 



Security Identifier; SSDOY 


03/28/07* 

20,7920 

16,862.07 

' 18.3910 

12/19/08* 

21.1110 , 

10260.09 

18.3910 

04/01/09* 

14.5790 .' 

9286.82 

.183910 

05/26/11* 

16.8320 

15,838,91 

18.3910 

Total 


$52,247.89 



93.2910 

50.3710 

94.7130 


Security Identifier: SI' 


6,157.20 

10,023.91 

6,629.93 

$22,811.04 

' Security Identifier SCCLY' 


95.6100 

95.6100 

95.6100 


Dividend Option; Cash 
806.000 

01/15/09* 

8.1720 

6386,88 

4.4670 

■1,081.000 

05/17/10* 

8.8380 

9354.09 

4.4670 

J66.000 

07/18/11* 

10.8800 

718,08 

, 4.4670 

1.000 

11/02/11* 

10.8300 

10.83 

4.4670 

.1,954.000 

Total 


$16^869.88 



o 


Unrealized 

Market Vobe ’ GainAoss 


Estimated Estimoted 

Annual Income Yield 


■9,356.36 ■ -105.71 188 89 2.01«H) 

$36,013.99 -$5,440.42 $727.06 


5,746.00 

550.06 

136.99 

2.38% 

7,016.75 

1,583.60 

167.29 

238% 

14,088.75 

2,00427 

335.89 

2.38% 

13,923.00 

2,002.22 

331.94 

2.38% 

$40,774.50 

' $6,140.15 

$97X11 



14,915.10 -1,946.97 43625 2.92% 

. 8,938.03 • -1,322.06' 261.43 2.92% 

- 11,715.07 2,428.25, 342.65 2.92% 

' 17305.93 1,467.02 506.17 2,92% 

$52,874^13 $626.24 $1346.50 


6310.26 15306 - 17792 2.81% 

■ 19,026.39 9,002.48 . 536.47 2.81% 

6,692.70' 6277 188.71 2.81% 

$32,029.35 $9,218.31 $903.10 

I , 


3,600.40 -2,986.48 - 351.25 9.75% 

- 4,828,83 - -4,72526 471.09 9.75% 

294,82 -42326'. 28.76 9.75% 

4,47 -6.36 0.43 9.75% 

$8,728.52 -$8,141.36 $85133 


41-6022291 






StatH i iiumEPayu isut I5 


Portfolio Holdings (continued) 








Unrealized 

Estimoted 

bfimoted 

QuantHr 

Acqahition Dote 

Unit Cost 

Cost Basis 

Market Price 

MoiketValoe 

GoinAoss 

Annual Income 

Yield 

Equities (continued) 









Common Stocks (continued) 

SUMITOMO MITSUI TR HLDCS INC SPONS ADR 


Secutity Identifier. SUTNY 






ISIN#US86562Xl063 
CUSIP- 86562X106 
Dividend Option' Cash 



t 

( 



, 


2,651.470 

04/01/11* 

3J000 

9,280.15 

29370 

■7,787.37 

-1,492.78 

107 89 

1.38% 

1,048.960 

04/01/11* 

3.5000 

3,671.36 

2.9370 . 

3,080.80 

. - -590.56 

42.68 

1.38% 

1309.370 

04/01/11* 

3.5000 

5382.80 

2.9370 

' 4,43302 

■ -849.78 ■ 

61.42 

1.38% 

0.730 

04/01/11* 

3.5340 

. ' 258 

2.9370 

: 2.14 

-0.44 

0.03 

1.38% 

2,800.470 

04/01/11* 

33000 

■ 9,801.65 

'2.9370 . 

8324.98 , 

-1376.67 

113.96 

1.38% 

8 ,011.000 

Total 


$28,038.54 

.- ■ 

$23328.31 

-$4,510.23 

$325.98 


SWISSCOM SPON ADR 

CUSIP; 871013108 
Dividend Option; Cash 



■ Security Identifier. SCMWY 






1,139.000 

03/28/07* 

35.9970 

41,000.93 " 

38.0600 

' 43350.34 

2349.41 

2,494.88 

5.75% 


TNT EXPRESS NV ADR 

ISIN#US87262N1090 

CUSIP. 87262N109 

Dividend Option; Cash 

2,438.000 

07/18/11* 

10.0470 

Security Identifier: TNTEY 

l 

24,493.85 

7.4950 

18372.81 

-6321.04 

91.34 

0.49% 

1307.000 

08/25/11* 

8.9840 

ll’,741.96 

7.4950 

9,795.96 . 

-1,946.00 

48.97 

0.49% 

15.000 

08/30/11* 

93800 

■ . . 13930 

7.4950 . 

112.43 

-2677 

0.56 

0.49% 

590.000 

09/30/11* 

7.1910 

4342.93 

7.4950 ' 

4,422.05 

179.12 

22.10 

0.49% 

4,350.000 

Total . 


$40,617.94 


$32,603.25 

-$8,014.69 

$162.97 


TALISMAN ENERGY INC COM 

CUSIP; 87425E103 

Dividend Option; Cash 

1,593.000 

10/20/11* 

, 133050 

Security Identifier 1W[ 

21,512.83 

12.7500 ' 

-.2031075 

-1302.08 

430.11 


TELECOM ITALIA S P A NEW SPON ADR REPSTG 

SVCS SHS ISIN#US87927Y2019 

CUSIP. 87927Y201 


Security Identifier T1A 


■ . 




Dividend Option; Cash 

2310.000 

03/28/07*. • 

24.9200 

62,548 70 

' ■ 8.9000 ■ 

. 22,33900 - ' . 

- -40,209.70 ' 

3,843 81 

1720% 


41-6022291 






Portfolio Holdings (continued) 








UnreiJizei! > 

Estimated 

Estimated 

Quantity Acquisition Date 

Unit Cost 

Cost Bosh 

Mvket Price 

" Mofitel Vdue 

GoinAass 

Annual hceme 

Yield 

Equities (continued) 

Common Stocks (continued) 









TELECOM ITALIA S P A NEW SPON ADR REPSTC (continued) 







597.000 

04/29/08* 

16J2200 

9,683.34, 

'8.9000 

5513.30 

-4570.04 

91474 

17.20% 

1,393.000 

12/16/10* 

10.6990 

14,903,85 

8.9000 

12597.70 

•2,506 15 

2,13374 

17,20% 

4^00.000 

Total 


$87,135.89 


$40,050.00 

-$47,085.89 

$6,891.29 


TOYOTA MTR CO SPON ADR 

CUSIP: 892331307 

Dividend Option: Cash 



Security Identifier TM ■ 

■ 





242.000 

09/09/10* 

69.9160 

16,919 74 

66 1300 ' 

16,003.46 

-91678 

281.65 

1.75% 

74.000 

09/13/10* 

70.8290 

5,241 32 

66.1300 

4,893.62 

-347 70 

86.12 

1.75% 

182.000 

10/21/10* 

71.5800 

13,027.56 

661300 

12,035 66 

-991.90 

21182 

1.75% 

498.000 

Total 


$35,188.62 


$32,932.74 

-$2,255.88 

$579.59 


VODAFONE CROUP PLC SPON ADR NEW 


Security Identifier. VOD 






ISIN#US92857W209B 

CUSIP: 92857W209 

Dividend Option: Cash 

766.000 

03/23/07* 

27,8000 

' 21,294.80 

28.0300 

21,470.98 

176.18 

1,10578 

5.14% 

439.000 

09/18/08* 

21.9030 

9,615.37 

280300 

12,305.17 

2,689.80 

633.44 

5.14% 

943.000 

10/27/08* 

15.9410 

15,031.99 

' 28.0300 

26,432.29 

11,400.30 

1,360.68 

5.14% 

2,148.000 

Total 


$45,942.16 


$60,208.44 

$14,266.28 

$3,09940 


WACOALHLDGSCORPADR 

ISIN#US930004205t 

CUSIP: 930004205 

Dividend Option: Cash 



Security Identifier WACLY 






280.000 

03/28/07* 

62.9470 

17,625.05 

65.3200 

18589.60 

66455 

317,70 

1.73% 

126000 

07/31/07* 

61.8030 

7,787.20 

655200 

8,230.32 

443.12 

142.96 

1.73% 

118000 

10/15/07* 

59.2850 

6,995.62 

655200 

7,707 76 

712.14 

133.89 

1.73% 

524.000 

Total 


$32,407.87 


$34,227.68 

$1,819.81 

$594.55 


WOLTERS KLUWER N V SPON ADR 


Security Identifier WTKWY 






,CUSIP. 977874205 
rDwidend Option: Cash 









[460000 

02/25/09* 

15.9000 

7,313.86 

' 175370 

■7,975.02. 

661.16 

37320 

4.67% 

>587000 

04/29/09* 

16.5810 

, 9,733.22 

17.3570 

• 10,176.82 

443.60 

47673 

4 67% 

S536.000 

05/04/09* 

16.8560 

9,034,98 

17.3370 . 

9,292.63 

257,65 

434 86 

4 67% 

0601.000 

06/09/09* 

175900 

10571,89 

17.3570 

, 10,419.54 

-152.35 

487,59 

' 4.67% 

! 344 000 

08/08/n* 

18.1050 

6,228.26 

173570 

5,963.93 

-264,53 

279.08 

4.67% 

^2,528.000 

Total 


$42,882.21 


$43,827.94 

$945.73 

$2,050.96 


LTotal Common Stocks 



$2,312,941.91 


$1,904,099.07 

-$408,842.84 

$65547.19 



cn 
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' ' Unrcolizeii 

Morlet VolDe CdnAon 


EsKmoted bliimteJ 

Annud Income Yield 


14,84800 - 
5,901.50 

$20,749,50 

2,749.95 

S9914 

$3,449.09 


$0.00 

$20,749.50 

$3449.09 


$0.00 

$1,924,840,57 

-$405,393.75 


$65,347.19 


Unredized . 

Ataved 

btimnted 

MoHcel Vdoe 

EoinAon 

Interest 

Arniud Income 

$2,059,797.59 

-$405,393.75 

$0.00 

$65435.33 








statement F Page 1 of 24 


Portfolio Holdings 

. AcNvity Opening 

OntmtitY Opening Dote Actount Numbef ' ' Endin!] ' Bdanta 

Cash, Money Funds, and FDIC Deposits 3.oo<>/o of Portfolio 
Money Market 

INV CASH TRST TREASURY INV CL 

32,747.550 )2/0l/ll 0000008674 12/30/11 • ' '35,15928. ■ 

Total Money Market _^_ $ 35 , 159.28 . 

Total Cash, Money Funds, and FDIC Deposits $35,159.28 


Qumtitr Arqnhition Dote 

Equities 97 . 00 % of Portfolio 
Common Stocks 

ENDURANCE SPECIALITY HOLDINGS LTD COM 

1S1N#BMG303971060 
CUSIP-G30397I06 
Dividend Option. Cash 

124.000 .12/22/11* 

MELLANOX TECHNOLOGIES LTD 

CUSIP: M51363113 
Dividend Option: Cash 

351.000 12/17/09* 

VISTAPRINT NV SHS 

CUSIP; N93540I07 
Dividend Option; Cash 

199.000 1^17/09* 


Cod Basis ' HaAet Piita' 


Security Identifier BiH ' 

r ' ^ ^ . , , 

37.6940 ; 4,674.10 382500.' 

. ' . .. ■’ t 

" Security Identifier MltiX , , ■ 

17,3580 , '6/192.69 32.4900- 

' Security Identifier. \IPK(. ■' ' 

562980- ■■ ■ 1U0332 '■ .-306000 ■ 


Unit Cod 


dosing 

Accrued 

Income 

3D-Day 

Current 

Bdonce 

Income 

Tliis Year ' 

Yield 

Yield 


■' 32,74755 

0.00 

4.19 

0.01% 

001% 

$32,747.55 

$0.00 

$4.19 



$32,747.55 

$0.00 

$4.19 




Uniediied 


btimoted 

Estimnted 

Moiket Value 

GoinAoss 


Annud Income 

Yield 


• , 4,743.00 - : .6890 148.80 3.13% 

' •11,«3.99 . 53I1J0 

6,089.40 ’ -5,113.92 
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Portfolio Holdings (continued) 








Unredized 

Estimated 

Estimated 

Quditily Acquisition Dote 

Unit Cost 

CostBosis 

Morket Price 

Mnket Value 

IIHxMilSflHHIHHI 

Annual Income 

Yield 

Equities (continued) 




■ 





Common Stocks (continued) 





. i"' 




VISTAPRINT NV SHS (continued) 



• 





63.000 

03/10/ir 

49.5750 

3,123.21 

30.6000 

• 1,927.80 

-1,195.41 



262.000 

Total. 


$14^26.53 


$8,017.20 

$6,309.33 

$0.00 


AAR CORP COM 

CUSIP. 000361105 

Dividend Option: Cash 



Security Identifier: AIR 






406000 

' 09/24/10* 

18.5690 

7,539 18 

19.1700 

■' 7,783 02 

243.84 

121.80 

1.56% 

102.000 

10/13/10* 

21.8990 

2,233.74’ 

,19.1700', 

1,95534 

-278.40 

30.60 

1.56% 

508.000 

Total 


$9,772.92 


$9,738.36 

-$34.56 

$152.40 


ACME PACKET INC COM 

CUSIP 004764106 

Dividend Option; Cash 



Security Identifier: 

1 

• , 




119.000 

08/05/10* 

30.4100 

3,618.74 

30.9100 

. 3,67829 

59.55 , 



34.000 

09/24/10* 

38.2690 

1301.84 

30.9100 

1,050.94 

-25090 



44.000 

10/31/1 r 

36.4170 

1,60234 

30.9100 

136004 

-242.30 



197.000 

Total 


$6,52192 


$6,089.27 

•$433.65 

$0.00 


ACTUANTCORPCLANEW 

CUSIP: 00508X203 

Dividend Option: Cash 



Security Identifier 

- 





235.000 

10/14/10* 

23.7870 

5389.90 

22.6900 ' 

5332.15 ■ 

-257.75 

9.40 

0.17% 

73.000 

10/21/10* 

23.2600 

1,697.95 

22.6900 

1,65637 

-41.58 

292 

0.17% 

99.000 

12/20/10* 

26.9340 

2,66630 

22.6900 

.2,24631 

' , -420.19 

3.96 

0,17% 

52.000 

03/21/11* 

27.6400 

1,43728 

22.6900 • 

1,179.88 

• -257.40 

2.08 

0.17% 

141.000 

09/21/11* 

19.7440 

2,783.93 

22,6900 

3,199.29 

41536 

5.64 

0.17% 

600.000 

Total 


$14,175.56 


$13,614.00 . 

-$561.56 

$24.00 


AmUATED MANAGERS GROUP INC COM 


Security Identifier. AMG 






CUSIP: 00B25210B 

Dividend Option; Cash 

75,000 

12/17/09* 

66.0780 

95.9500 

■ 7,196,25 

2,24039 




4,955.86 

22.000 

06/08/10* 

64.7980 

1,425.56 

95.9500 

2,110.90 

68534 



20.000 

10/25/10* 

853880 

1,707,76 

95.9500 

1,919.00 

211.24 



16.000 

11/04/10* 

91.2580 

1,642.65 ■ 

95.9500 . • 

1,727.10 

84.45 



135.000 

Total 


$9,731.83 


$12,953.25 

$3,221.42 

$0.00 


ALIGN TECHNOLOGY INC COM 


Security Identifier ALGN 






CUSIP. 016255101 

Dividend Option: Cash 

254.000 

05/20/11* 

23.9500 

6,083.39 

23.7250 

6,026.15 

-5724 



73.000 

06/10/11* 

23.4810 

1,714.09 

23.7250 

1,731.93 

17.84 
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Portfolio Holdings (continued) 


Quantify AcoutsHian Dote 

UnitGiit 

Cost Bosh ' 

Market Price 

Equities (continued) 

Common Stocks (continued) 



..... 


ALIGN TECHNOLOGY INC COM (continued) 


. ' 


B6.000 

08/03/11* 

204890 

■' 1,762.05 

23 7250 

413.000 

Total 


$9,559.53 


ALLSCRIPTS HEALTHCARE SOLUTIONS 


Security Identifier MDRX 


INC COM 

CUSIP:0i988Pl08 

Dividend Option; Cash 



■ ' *' 


249.000 

09/16/11* 

18.5540 

4,619.96 

189400 

151.000 

09/19/11* 

18.5480 - 

- -2,800.80 • 

• ’ 18.9400 

80.000 

12/08/11* 

18J550 

' '• 1,468.39 

■ .■,18.9400 

480.000 

Total 


$8,889.15 

' ■ 1 , ' 

AMERICAN PUB ED INC COM 

CUSIP 02913V103 

Dividend Option: Cash 



Security Identifier/^B 


138.000 

10/24/11* 

' 332200 

4,58434 ■ 

" 432800 

43.000 

12/02/11* 

38.9490 

1,674.82 

43.2800 

42.000 

12/22/11* 

44.1610 

. 1,854.76 

452800 

223.000 

Total 


$8,113.92 


AMETEK INC NEW COM 

CUSIP: 031100100 

Dividend Option; Cash 



Security Identifier AME, 


358.000 

12/17/09* 

25.4650 

^9,116.62 

42.1000 

ANN INC COM 



Security Identifier ANN' . 


CUSIP. 035623107 

Dividend Option: Cash 



. . ' 


150.000 

12/17/09* 

154480 

2,317.22 

247800 

111.000 

03/02/10* 

18,0590 

2,004.54 

24,7800 

59.000 

06/09/10* 

21.1280 

1,246.56 .■ 

,24.7800 

81.000 ■ 

06/28/10* 

17.6000 

1,425.60 

,24.7800 

124.000 

06/29/10* 

16.6690 

2,066.95' 

247800 

525.000 

Total 


$9,060.87 






$ 0.00 
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Portfolio Holdings (continued) 








Unredized 

Eslimatet! 

Estimated 

Quontitv AtauKitim Dote 

Unit Cost 

Cost Bosh 

MoHtel Price 

MoHtet Voba 


Annual Innnie 

Yield 

Equities (continued) 

Common Stocks (continued) 
ARCH COAL INC COM 

CUSIP. 039380100 

Dividend Option: Cash 



Security Identifier ACI 

• 

'' 




26.000 

11/15/10* 

29.3250 

762.46 

■' 14.5100 

377.26 

-38520 

11.44 

3.03% 

56.000 

02/16/11* 

33.8380 

1,894.91 

14.5100 . 

812.56 

. -1,082 35 - 

24 64 

3.03% 

61.000 

03/01/11* 

33.7140 

2,05656 ■ 

14 5100 

885.11 

-1,17145 ■ 

26.84 

3.03% 

167.000 

06/06/11* 

27.0160 

4,51 i.69 

14.5100 ' 

2,423.17 

-2,088 52 

73.48 

3.03% 

234.000 

09/30/11* 

14.9980 

3,50943 

14.5100 

' '■ 3,395.34 - 

-114.09 

102.96 

3.03% 

544.000 

Total 


$12,735.05 


$7,893.44 

$4,841.61 

$239.36 


ATMa CORP 

CUSIP: 049513104 

Dividend Option: Cash 



Security Identifier. ATML 


' 




493.000 

01/11/11* 

13.8490 

6,627.53 

. 8.1000 

. , 3,993 30 

-2,83423 



198.000 

01/20/11* 

13.2670 

2,626.93 

8.1000 

1,603 80 .. 

. .-1,023.13 



172.000 

03/25/11* 

13 6380 

2345.79 

' 8.1000 

1393.20 

-952.59 



863.000 

Total 


$11,800.25 

'•/• t 

$6,990.30 

>$4,809.95 

$0.00 


AURICO COLD INC COM 

ISIN#CA051S5C1059 

CUSIP: 05155CI05 

Dividend Option: Cash 



Security Identifier N)Q ■ 

• 

'• 




490.000 

02/17/10* ' 

10.2680 

■ 5,031.19 

-8.0100 

. 3,924.90 • 

-1,10629 



188.000 

03/04/10* 

9.8490 

1,851.65 

8.0100 ' 

1305.88 

-345.77 



204000 

12/15/10* 

8.0990' 

'1,65231. , 

■ 8.0100. 

1,634.04 

-18 17 



882.000 

Total 


$8,535.05 


$7,064.82 

-$1,470.23 

$0.00 


BALL CORP COM 

CUSIP: 058498106 

Dividend Option: Cash 



Security Identifier Bll 



' ' ' 



166000 

08/11/11* 

34.9250 

5,797.62 

35 . 7100 ! 

. 5,927.86 . 

' 130.24. 

46.48 

0.78% 

52.000 

09/16/11* 

34.3970 

1,78865 

357100 

1,85692 

68.27 

1456 

0.78% 

218.000 

Total 


$7,586.27 

$7,784.78 

$198.51 

$61.04 


BARNES CROUP INC COM 

CUSIP: 067806109 

Dividend Option. Cash 



Security Identifier. B , 



, 



187 000 

09/16/10* 

17.1660 

3,209.97 

241100 

430857 

1398.60 

74.80 

1.65% 

81.000 

11/04/10* 

19.0590 

1,543 81 

24.1100 

..1,95291 ' 

40910' 

32.40 

1.65% 

129.000 

02/14/11* 

21.7170 

2,801.47 

24.1100 

3,110.19 

308.72 

51.60 

1.65% 

165.000 

03/21/11* 

21.4010 

3,531.24 

24.1100 

3,978.15 

44691 

6600 

1.65% 

562.000 

Total 


$11,086.49 


$13,549.82 

$2,463.33 

$224.80 
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Portfolio Holdings (continued) 


Quantity Acquisition Dote 

Unit Cost 

Cost Basis 

Muilcet Price 

Equities (continued) 




■■ 

Contmon Stocks (continued) 



, . ' * .. * 


BERRY PETE CO CL A 


Security Identifier. BK(. 


CUSIP. 085789105 





Dividend Option: Cash 


• 


' * ■ , 

102.000 

12/22/11* 

40,0490 

■4,085.01 

42.0200 

BRUKER CORP COM 


Security Identifier: BRKR 


CUSIP. 116794108 



■.. 


Dividend Option. Cash 





461.000 

12/17/09* 

11.6580 

;■ 5,374 56 

.124200 ' 

82000 

10/05/11* 

13 2900 • 

1,08978 ' ■ 

■ ; ,12.4200 

543.000 

Total 

' 

$6,464.34 


CADENCE DESIGN SYS INC 


Security Identifier CONS . 

V ' ' 

CUSIP: 127387108 





Dividend Option: Cash 





558.000 

03/10/11* 

9.7360 

'5,432.54 ' 

'■ 104000,-; 

327.000 

03/18/11* 

9.5890, 

'3,135.60 

. ‘104000 

330.000 

- 03/28/11* 

.96250 , , 

■3242.11-' 

, 10.4000 

91 000 

08/09/11* 

8.5680, 

- 779.72 ' 

' 10.4000 

U06.000 

Total 


$12,589.97 


CATALYST HEALTH SOLUTIONS INC COM 

Secunty Identifier. CHS\ 

\ 1 *1 ■ 

CUSIP: 14888B103 




’■ . ' 

Dividend Option: Cash 




* ' ' 

114.000 

,01/20/11* 

43.4250 ' 

. 4,950.50 

- ■, 52.0000 

30000 

06/10/11* 

' 524890- 

1,574.66 

52.0000 

40.000 

06/23/1 r 

51.8890 >, . ; 

; •■'2,075.56' 

52.0000 

184.000 

Total 


$8,600.72 

■ '2 ' ' . 

CHILDRENS PLACE RETAIL STORES INC 

Security Identifier PIQE 

\ ' . 

CUSIP. 168905107 ' 



'• 


Dividend Option' Cash 



■ '■ . . ' ; . 


120.000 

11/15/10* 

46.9800 

5,637.64 , 

,55.1200 ' 

28000 

12/08/10* 

520580 ■ 

1,457,63 

' 53.1200' 

25.000 

09/13/11* 

44.0590 

1,101.48^ . 

. ' •53.1200’ 

173.000 

Tcttal 


$8,196.75 . 
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Portfolio Holdings (continued) 


Quantity Aniuisition Dote 

Unit Cost 

Cost Bush 

Maritet Price 

Market Value 

Unredized 

GoinAoss 

Estimoted 
Annud Income 

Estimated 

Yidd 

Equities (continued) 









Common Stocks (continued) 




. •* ’ 





CHURCH & DWIGHT CO INC 


Security Identifier. CHD 






CUSIP: 171340I02 









Dividend Option; Cash 




• ' 

' 




264.000 

1?/17/09* 

29.0640 

7,672 91 ' 

. •' 45.7600 

12,080 64. 

.4,407 73' 

179.52 

1.48% 

23.000 

08/09/11* 

39.2170 

901.99 

457600- 

' 1,052.48 ' 

150.49 

15 64 

1.48% 

287.000 

Total 


$8,574.90 


$13,133.12 

$4358.22 

$195.16 


CIENA CORP COM NEW 


Security Identifier CIEN 






CUSIP- 171779309 









Dividend Option; Cash 









328.000 

01 /10/11* 

24.3820 

7,99740 

12.1000 

3,968.80 

■4,028.60 



92.000 

10/24/11* 

13.5480 

1,246.45 

12.1000 

1,113.20 ■■ 

-13335 



420.000 

Total 


$9,243.85 


$5,082.08 

-$4,161.85 

$0.00 


CLEAN HBRS INC COM 


Security Identifier: CiH ■ 






CUSIP. 1B4496107 









Dividend Option. Cash 









92000 

05/18/10* 

32.6770 

3,006.26 

63.7300 

■ . 5,863.16 '■ 

■ • 2,856.90 . . 



44.000 

06/09/10* 

33.0940 

1,456.14 

■ 63.7300 

.2,804.12 

1347.98 



38.000 

07/12/10* 

32.1990 

1,223.56 

63.7300 

2,421.74 ■ 

1,198.18 



30.000 

03/21/11* 

48.4040 

1,452.12 

63.7300 

■ 1,911.90' 

459.78 



36.000 

06/14/11* 

48.5240 

1,746.85 

63.7300 

2,294,28 

547.43 



240.000 

Total 


$8,884.93 

- 

$15,295.20 . 

$6310.27 

$0.00 


CONCUR TECHNOLOGIES INC COM 

Security Identifier. CNQR 






CUSIP; 206708109 




■ ' ' 





Dividend Option; Cash 









184.000 

12/17/09* 

41.0280 

7^49 17 

. 50.7900 

934536 

1,796,19 



29.000 

12/08/11* 

528030 

1,531.28 

507900 

1,47291 

■58.37 



213.000 

Total 


$9,080.45 


, $10,818.27 

$1,737.82 

$0.00 


COVANCEINC 


Security Identifier^ CVD 






CUSIP; 222816100 









Dividend Option; Cash 

' 








117.000 

09/21/11* 

48.1770 

5,636.70 

45.7200 

5349.24 , 

-28746 



31.000 

09/26/11* ' 

46.1660 

' 1,431.14 

, 45.7200 

1,41732 ■ 

-13.82 



148.000 

Total 


$7,067.64 

’ , ’ 

$6,766.56 

■$301.28, 

$0.00 


COVENTRY HEALTH CARE INC COM 

Security Identifier OM 






CUSIP; 222862104 









Dividend Option; Cash 









139.000 

11 /22/10* 

26J060 

3,656.56 

303700 

4321.43 

564.87 



82.000 

12 /20/10* 

26.6690 . 

2,186.83 

30.5700 ■ 

2,490.34 

303.51 



63.000 

01 /11/11* 

29 3680 

1,850.19 

305700 

1,913.31 

' 6312' 




n _ A f 
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Portfolio Holdings (continued) 


Qoontitv AcQuhttion Dote 

Unit Gist 

Cost Bosk 

Market Price 

Market Value 

Unrealized 

GoinAoss 

Estimated 
Annuo! Income 

Estimated 

Yield 

Equities (continued) 









Common Stocks (continued) 









COVENTRY HEALTH CARE INC COM (continued) 







59000 

08/03/11* 

30.9470 

1,825.88 

305700 

1,791.83 

-3405 



343.000 

Total 


$9,519j46 


$10/416.91 

$89745 

$0.00 


CROWN HLDCSINCCOM 


Security Identifier CCK 

, 





CUSIP. 228368106 









Dividend Option: Cash 




. 





170.000 

01/05/10" 

26J590 

' 4,481.03., 

33.5800: 

5,708.60 

.1227 57 



49.000 

04/15/10* 

26.9790 

■ 1,321.96' 

. .33.5800.- 

1,645.42 

323.46 



86.000 

09/16/11* 

325180 

2,796.58 

, 33.5800 • 

■ . 2,887.88 

9130 



305.000 

Total 


$8,599.57 


$10,241.90 

$1,642.33 

$0.00 


CUBIST PHARMACEUTICALS INC 

Security Identifier CiSJ 


: 




COM 









CUSIP; 229678107 









Dividend Option; Cash 









229.000 

04/15/11* 

31.9490 

7516.28 . 

39.6200 

9,072.98 ■ 

1,756.70 



60.000 

06/10/11* 

35.1390 

■ 2,108.32 . 

396200 

257720 

' 268.88 . 



289.000 

Total 


$9,424.60 

; 

. $11/450.18 

$2,025.58 

$0.00 


CYPRESS SEMICONDUaOR CORP 

Security Identifier Cl 






COM 









CUSIP: 232806109 



' 

" . c 

, 

-■ 



Dividend Option; Cash 



- 






234.000 

03/25/11’ 

20.2980 

4,749.82 '• 

. 16.8900 . 

3,952 26 - 

•797.56 . 



147 000 

04/26/11* 

.. . 214580 

3,15458 

■ 168900 

2,482 83 

-671 55 



381.000 

Total 

, 

$7,904.20 


$6,435.09 

-$1,469.11 

$0.00 


CYTECINDS INC COM 


Security Identifier Cn 

.. . ■ 





CUSIP. 232820100 






' 



Dividend Option; Cash 









147.000 

03/30/11* 

54.7880 

' 8,053.89 ■ 

■' ■44,6500- ■ 

6563.55-' 

-1,490.34 

73.50 

1.1146 

66.000 

10/25/11* 

, 44.4980 . 

' . , , 2,936.87 

.. 44.6500.- 

- 2,946.90 

10.03 ' 

33,00 

1.1146 

213.000 

Total 

- 

. $io,990.76 . 


$9,510.45 , 

. -$1/480.31 

$106.50 



41-6022291 







statement F Page 8 of 24 


Portfolio Holdings (continued) 


OuantilY 


AcquBilion Dote 


Unit Cost 


Out Barit Morltel ftiw 


MnjtdVdut 


Unredized 

GolnAoa 


Estimoted Estimated 

Annual Income_Yield 


Security Identi^er: DAN 


Equities (continued) 

Common Stocks (continued) 
DANA HLDG CORP COM 

CUSIP: 235825205 
Dividend Option: Cash 


541.000 

12/17/09’ 

9.6490 

115.000 

03/12/10’ 

12.1580 

209000 

06/29/10’ 

10.3770 

118.000 

09/30/11’ 

10.6640 

983.000 

Total 


DECKERS OUTDOOR CORP COM 

CUSIP. 243537107 

Dividend Option: Cash 


55.000 

09/06/11’ 

85J720 

13.000 

09/08/11’ 

93.9370 

10.000 

09/27/1 r 

103.9970 

21.000 

12/08/11’ 

101.3170 

99.000 

Total 


DUNKIN BRANDS CROUP INC COM 

CUSIP: 265504100 

Dividend Option: Cash 


213000 

08/09/11* 

26.8060 

62.000 

09/21/11’ 

28.5700 

51.000 

11/16/11* 

25.6790 

57.000 

12 /22/11* 

24.3240 

383.000 

FINISAR CORP COM NEW 

CUSIP. 31787A507 

Dividend Option: Cash 

Total 


39.000 

03/23/10’ . 

15.2240 

130.000 

03/25/10* 

15.9280 

91.000 

04/05/10’ 

16.0840 

77.000 

10/26/10’ 

19.1450 

337.000 

Total 



FOCUS MEDIA HLDG LTD SPONS ADR 

CUSIP: 34415V109 
Dividend Option. Cash 


214.000 

09/10/10* 

20.3450 

71000 

09/22/10* 

21.6580 

64000 

10/26/10’ 

24.4690 

67.000 

10/13/1r 

25.7660 

416.000 

Total 



5,219.97 

12.1500 

. 6,573.15 

1,398.18 , 

12.1500 

1397.25 

.2,168 73 

12.1500 

2339.35 

1,25837 

12.1500 

1,433 70 

$10,045.25 


$11,943.45 

Security Identifier: DECK 



4,695 45 

75.5700 

4,156.35 

1,221.18 

• 75.5700 

982.41 

1,039.97 

75.5700 

755.70 

2,127.66 

755700 

1386.97 

$9,084.26 


$7,481.43 

Security Identifier: DNKN 



, 5,70978 

' 249800 

5320 74 

' 1,771.34 

24.9800 

1,548.76 

, 1309.64 

24.9800 

U73.98 

- 1,386.49. 

249800 

1,423 86 

,$10,177.25 

' 

$9367.34 

Security Identifier fNSR ; 

■ 


■ 593.75 

16.7450 

653.06. 

2,070.68 

■ 16.7450 ' 

2;i76.e5 

'■ 1,463.67 

167450 

1323 80 

1,474.18 , 

• 16.7450 

’ UB9.36 

$5,602.28 


$S,643.07 

Security Identifier. FMCN 



4,353.83 

19.4900 

4,170.86 

1,537 72 

19.4900 

1383 79 

1,566.02 

19.4900 

1347.36 

1,72633 

19.4900 

1305.83 

$9,183.90 ■ 


$8,107.84 


t^53.18 

-0.93 

370.62 

175.33 

$1,898.20 $0.00 


-539.10 

-258.77 

-284.27 

-540.69 

-$1,602.83 $0.00 


• -38904 
-222 58 
-55.66 
37 37 

$609.91 $0.00 


59.3) 

106.17 

6013 

'-184.82 

$40.79 $0.00 


-182.97 .• 

-153 93 
-318.66 
-420 50 

-$1,076.06 $0.00 
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Portfolio Holdings (continued) 


Quantity Atgomtion Dole 

Equities (continued) 

Common Stocks (continued) 

FORTINET INC COM 

CUSIP: 34959E)09 
Dividend Option: Cash 

378.000 03/07/11* 

70.000 03/18/11* 

66000 10/05/11* 

514.000 Total 

CEO GROUP INC COM 

CUSIP 361S9R103 
Dividend Option. Cash 

269000 12/17/09* 

57000 05/11/10* 

326.000 Total 

CNC HLDGS INC COM CL A 

CUSIP. 36191CI07 
Dividend Option' Cash 

341.000 04/14/11* 

78000 06/30/11* 

419.000 Total 

GARTNER INC COM 

CUSIP: 366651107 
Dividend Option: Cash 

205.000 02/23/11* 

69000 03/10/11* 

63.000 06/23/11* 

337.000 Total 

GENESEE &WYO INC CL A 

CUSIP: 371559105 
Dividend Option' Cash 

181000 12/17/09* 

25.000 06/28/10* 


Unit Cost 


Cost Bosk ' Market Price 


209380 

20.9500 

16.9500 


21.2130 

21.4680 


Security Identifier: FTNT 


' ' 7,914 58 

- 1,466.47 

■'1,11870 

$10,499.75 

Security Identifier QKi 


5,706.35 

1,223.68 

$6,930.03 

Security Identifier. CNC 


179840 
21.6400 ' 


6,132.50 
> 1,687.91 , 

$7,820.41 

Security Identifier. IT - 


37 8960 . , ^ ■ 7,768 73 

38.1070 2,62937. 

37.9690 239203 

$12,790.13 

Security Identifier Q\NR 


32.6480 5,909.30 

39.0580 '■ ' 976.45 


21.8100 
21 8100 
2i.8100 


'289500 

28.9500 


34.7700 
34.7700' 
34.7700 


603800 

603800 


e 



8,244.18 , 329.60 

1326.70 6023 

1,439 46 ,320.76 

$11,210.34 $710.59 


$ 0.00 


4,505.75 

'95475' 

; $5,460.50 


■1200.60 
' -26893 

-$1,469.53 


$ 0.00 


9,871.95 3,739.45 

2,258.10 . 570.19 

$12,130.05 $4,309.64 $0.00 


7,127.85 . -64088 

2,399.13 - ■'-23024 

2,190 51 -20132 

$11,717.49 . -$1,072.64 


$ 0.00 


10,96438 . 5,05568 

131430 53805 


41-6022291 
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Portfolio Holdings (continued) 


Unredized Estimated 


Qaantitv Atouhition Dote 

Unit Cost 

Cost Basis 

MoHiet Price 

MoHtet Vohie 


Annual Income 

Equities (continued) 








Common Stocks (continued) 








GENESEE & WYO INC CL A (continued) 







32.000 

11/30/10* 

47.4390 ' 

1,51806 

60.5800 

1,938.56 • 

42050 


238.000 

Total 


$8,403.81 


$14418.04 

$6,014.23 

$0.00 

GRAFTECH INTL LTD COM 


Security Identifier: GTI 





CUSIP;3B4313102 








Dividend Option’ Cash 








309.000 

01/05/10* 

162890 

5,033.23 

13.6500 

4,217 85. 

-815.38 


197.000 

03/04/10* 

13.1880 

2,598.11 

13.6500 

2,68905 

90.94 


98000 

08/16/10* 

151790 

1,487.58 - 

13.6500 

1337.70 

-14988 


604.000 

Total 


$9,118.92 

• 

$8,244.60 

-$87432 

$0.00 

HMS HLDGS CORP COM 


■' Secunty Identifier HMS'f 





CUSIP: 40425J101 








Dividend Option: Cash 








264000 

05/09/11* 

25.4900 

6,729.44 

31.9800 

8,44272 

1,71328 


93.000 

05/25/11* 

257370 

2,39351 

• 319600 

2,974.14 

580.63 


57.000 

09/08/11* 

26.1890 

1,492.77 

■ 31.9800 

1,822.86 

33009 


78000 

10/31/11* 

24.6090 

1,919.49 

.'31.9800 

2,49444 

574,95 


492.000 

Total 


$11535.21 


$15,734.16 

$3,198.95 

$0.00 

MAIN CELESTIAL GROUP INC COM 

Secunty Identifier MAIN 





CUSIP: 405217100 








Dividend Option: Cash 








369.000 

12/17/09* 

15.4780 

5,711.42 ' 

36.6600 

,13327 54 

7,816.12 


HEALTHSOUTH CORP COM NEW 

Security Identifier HLS 





CUSIP. 421924309 








Dividend Option: Cash 








204.000 

05/09/11* 

26.6260. 

5,431 65 

176700 

3,604,68 

-1,82657 


68.000 

06/10/11* 

25.7080 

' 1,74811 

17.67(X) 

U01.56 

-546.55 


27X000 

Total 


, $7,179.76 . 


$4,806.24 

-$2,373.52 

$0.00 

HELMERICH & PAYNE INC COM 

Security Identifier HP 





CUSIP: 423452101 








Dividend Option: Cash 








106.000 

06/27/11* 

60.7340 

6,437.84 

,58.3600 ; 

' 6,186.16 

-251.68 

29.68 

23.000 

06/30/11* 

66.5770 

1,53 U6 

58.3600 

1342.28 

-188.98 

6.44 

24.000 

09/13/11* 

52.9070 

1,269.77 

• 583600 

-■ 1,400.64 

'130.87 ■ 

6.72 

32.000 

11 /01/11’ 

50.5370 

1,617.19 

58.3600 

1,867.52 

25033 

8.96 

185.000 

Total 


$10,856.06 


$10,796.60 

-$59.46 

$51.80 


Estimoted 

Yield 


0.47% 

0.47% 

0.47% 

0.47% 


41-6022291 
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Portfolio Holdings (continued) 


AtquhilibD Dote 


UntlCott 


Cost Bosh ' ' Market Price 


Equities (continued) 

Common Stocks (continued) 

HOLLYFRONT1ER CORP COM Security Identifier. MFC 

CUSIP. 436106108 
Dividend Option; Cash 


200.000 

06/24/11* 

31 7960 

, ' 6359.23 

23.4000' 

54.000 

07/13/11* 

36.1300 

1,951.02 ' ' 

234000 

157.000 

09/30/11* 

26.4730 

4,15622 

234000 

108.000 

12/02/11* 

249050 

2,689.70 - 

‘23.4000 

519.000 

Total 


$15,156.17 


HUMAN GENOME SCIENCES INC COM 


Security Identifier: HGSI 


CUSIP: 444903108 





Dividend Option: Cash 

■ 



' f 

407.000 

12/17/09* 

27.4280 

' 11,163.24 

• 73900 

57 000 

03/18/11* 

27.0900 

1344.15' 

' 73900 

464.000 

Total 


$12,707.39 


lAC INTERAaiVECORP COM PAR 

CUSIP- 449t9P508 

Dividend Option; Cash 


Security Identifier: lACI 


112.000 

03/04/10* 

23.0890 

2,585.99 

426000 

65.000 

03/17/10* 

239890 

1,559.28 

. 42 6000, 

53.000 

06/14/10* 

23.4890. 

1,24490 

42 6000 

63000 

09/27/10’ 

266490 

1,67889 

.42.6000 

50.000 

' 06/14/11* 

35.4900 

1,774.50 , 

, 42.6000' 

343.000 

IHSINC COM CL A 

CUSIP: 451734107 

Total 


$8,843.56 

Security Identifier. IMS - - 


Dividend Option; Cash 



* \ 


99.000 

12/17/09* 

51.6580 

5,114.15 

86.1600 ' 

20.000 

07/12/10* ; 

.587780 

. 1,175.56 . 

86.1600 . 

119.000 

Total 


$6,289.71 




4,680.00 

-1,67923 

80.00 

1.70% 

1,26360 

-687.42 

21.60 

1.70% 

3,673.80 . 

■482.42 

62.80 

1.70% 

2,52720 

-162.50 

4320 

1.70% 

$12,144.60 

-$3,011.57 

$207.60 



3,007.73 

■ -8,15531 


. 421.23 

•1,12252 


$3,428.96 

-$9,278.43 

$0.00 


4,77120 

- 2,185.21 

1344 

028% 

2,769.00 

1209.72 

7,80 

0.28% 

2,25780 

1,01290 

6.36 

0.28% 

2,683 80 

■ 1,00491 

7.56 

028% 

2,130.00 

355.50 

6.00 

028% 

114,611.80 

$5,768.24 

$41.16 



8^2984 ■ '3,415.69 

, 1,723.20 ■ 547.64 

$10,253.04 $3,96333 


$ 0.00 
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Portfolio Holdings (continued) 






• ' ‘ s 


Unrealized 

Estimated 

Estimoted 

Quontilv Aiouisition Dote 

Unit Cost 

Cost Bosh 

Mflriiet Price 

Market Vtf ue 


Annual Income 

Yield 

Equities (continued) 

Common Stocks (continued) 









INCYTE CORP COM 

CUSIP; 45337C102 

Dividend Option' Cash 


1 

■ Security Identifier: \tiCI 






304.000 

09/30/11*. 

14.4250 

4.385.17, 

’ 15.0100 ' 

4563.04' 

’ 177.87 

. 


INFORMATICA CORP 



Security Identifier: INFA ' 

;■ ■ 

• 




CUSIP' 45666Q102 

Dividend Option: Cash 









193.000 

12/17/09* 

23.6180 

4.558 30 

36.9300 

7,127.49 

• 2,569.19 



ITC HLDCS CORP COM 

ISIN#US4656B51056 

CUSIP. 465685105 

Dividend Option. Cash 



Security Identifier. ITC 






182.000 

12/17/09* 

512880 

-9.334.43 , 

75 8800 ■ 

13,8,10.16 

4,47573 

256 62 

1.85% 

lONES LANC LASALLE INC COM 


Security Identifier: ill ' 






CUSIP; 48020Q107 








Dividend Option: Cash 

' 


, 






92.000 

10/24/11* 

61.7360 

' ■ ' 5,679,74 

61.2600- -■ 

5,63592 

■43.82 

27 60 

0.48% 

29000 

11/07/11* 

632370 

" ' 1,833,88 

61.2600 

.' 1,776 54 , 

-57.34 

870 

0.48% 

121.000 

Total 


$7,513.62 


: $7,412.46 

•$101.16 

$36.30 


LKQ CORP COM 

CUSIP'501889208 

Dividend Option: Cash 



Security Identifier. LKQX 

■ , 





462.000 

12/17/09* 

18.9000 

. ’ 8,731 80 ' 

30.0800 . 

13,896.96 ' 

.5,165.16 



LIFETIME FITNESS INC COM 

CUSIP: 53217R207 

Dividend Option: Cash 



Security Identifier' LTM 






115.000 

06/30/11* 

40.2780 

4,63201 ■ 

- ' 467500 

'557625 

74424 



33.000 

12/08/11* 

40.1220 

1,32404 

467500 ■■ 

'■ 1,542.75 

- 21871 



148.000 

Total 


$5,956.05 

■ 1 . 

$6,919.00 

$962.95 

$0.00 


MAKO SURGICAL CORP COM 



Security Identifier MAKO 






CUSIP; 560879108 

Dividend Option; Cash 





; ‘ 




124.000 

09/06/11* 

36.8760 

' - 4,572.67 

. - 252100 

3,126 04 

-1,446.63 



54 000 

10/05/11* 

34.8490 

1,881.82 

, . 252100 

' 1561.34, ' 

■520.48 



178.000 

Total 


$6,454.49 


$4/48758 

$1,967.11 

$0.00 


MCDERMOTT INfL INC 

CUSIP: 580037109 

Dividend Option' Cash 



Security Identifier. MDR 



' 



360.000 

09/16/10* 

13.9560 

.5,024,21 

''-SIOO 

' 4,143.60 

' -880.61 




41-6022291 
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Portfolio Holdings (continued) 


Quontilv Acquisition Dote 

UnitCmt 

' Cost Basis ' 

Market Price 

Equities (continued) 

' 



* *' / \ 

Common Stocks (continued) 




■ ■ ■■ 

MCOERMOn INFL INC, (continued) 




140.000 

06/22/11* 

192690.. 

; 2,69767 

"11.5100 , 

146.000 

07/13/11* 

20 4480 ■ • 

• '2,985.46 

. -IIJIOO 

646.000 

Total 


$10,707.34 


MEDICS PHARMACEUnCAL CORP 

' Secunty Identifiet: MRX 

.. 

CL A NEW 




/ I 

CUSIP: 584690309 





Dividend Option: Cash 

. ' 



. ' ‘ 

305000 

12/17/09* 

25.6080 ' ‘ . 

, 7,810.47 

/ 332500 

MICRO SYS INC 


Security IdentiFier. MCRS 

- ' ' . * ‘ . 

CUSIP: 594901100 





Dividend Option. Cash 


' 


■'1 , , 

138.000 

02/08/11* 

46.5910 


' '465800 

51.000 

02 /11/11* 

48.4160 

2,46923 

■ 465600 • 

56000 

05/13/11* 

49.5080 . ! ■ ' 

2,772.47 

.' .' 465800 

35.000 

05/25/11* 

493390 ■ 

• ■ 1,726.87" 

■; 465800 ■ 

280.000 

Total 


$13,398.14 


MOLYCORP INC DEL COM 


Security Identifier: MCP 


CUSIP; 608753109 





Dividend Option: Cash 




'"‘■s' 

123.000 

06/23/11* 

52 6190 

6,472 15 

■ .23.9800', 

NICE SYSTEMS LTD SPONS ADR 

; Security Identifier MCE. 

. ' ' j ' 

CUSIP; 653656108 



- . 

;' ' ' ' > 

Dividend Option; Cash 


• ^ 


'' f 

! 287.000 

12/17/09* 

301980 • - 

8 ,6.66 85 

, 34 4500 - 

69.000 

03/31/10* 

' 31 8890 

■ 2,20034 

' , 34.4500 

14.000 

.08/09/11* 

289970. 

405.96 

. .■/' 34.4500 ^, 

370.000 

Total 


, $11,273.15 


NORTHWEST BANCSHARES INC MD COM 

Security Identifier: NWBI • 


CUSIP: 667340103 



** 

^ ■ ■ 

Dividend Option: Cash 





516.000 

03/16/11* 

12.3320, , 

6,363,53 

. , ' *'2.4400 


Market VduB ' 

Unteolaed 

GainAoss 

bfimoted 
Annual Income 

Estinoted 

Yield 

; .. 1,611.40 

• ■ 1,68046 

$7,435.4« 

•1,086.27 

-1305.00 

-$3,271.88 

$0.00 


. ■l6,141.25: 

'■ 233078 . " 

97 60 

0.96% 

6,428.04 ' 

- 237558 
. 2,608.48 
-.1,63030. 

$13,042.40 

-1.53 
-93 65 

- -163 99 . 

-96.57 '■ 

-$355.74 

$0.00 


2,949.54" 

3,522 61 



' 9,887.15 ' 

■ 2377.05 
. ■■ 48230 

$12,746.50 

' 122030 : 

- 176.71 

, 7634 

$1/473.35 

$0.00 


;. 6,419.04 

55.51 , 

227.04 

353% 




Pawl Sol .47 



41-6022291 
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Portfolio Holdings (continued) 



Quantity Aiquisilion Dote Unit Cost CostBrnh Market Price ' 

Equities (continued) 


Common Stocks (continued) 

NORTHWEST BANCSHARES INC MD COM (continued) 


182.000 

08/03/1 r 

12.2300 

2,225.86 ' 

. , .124400 

698.000 

Total 


$8,589.39 


NOVELLUS SYSTEM INC 

CUSIP; 670008101 

Dividend Option: Cash 

213.000 

12/17/09* 

23.9480 

Security Identifier: NVLS 

5,100.95 ■ 

' -41.2900 

66000 

01/13/10* 

22.7980 

' 1,504.67 

41.2900 

42 000 

07/28/10* 

27.4090 

1,151.18 

- 412900 

321.000 

Total 


$7,756.80 


OASIS PETE INC NEW COM 

CUSIP: 674215108 

Dividend Option: Cash 

176.000 

12/06/11* 

30.7400 

Securriy Identifier OAS 

5,41024 

; 29.0900 

OIL STS INTI INC COM 



Security Identifier-0\S 


CUSIP: 678026105 



- 


Dividend Option: Cash 

67.000 

08/03/1r 

81.7610 

5,47802 

76.5700 

29.000 

08/15/11* 

70.8570 

2,054.86 

■ 763700 

29.000 

09/13/11* 

603570 

1,750.36 

763700 

29.000 

09/30/11* 

51.9970 

1,507.92 

■ 763700 

154.000 

Total 


$10,791.16 


ON SEMICONDUaOR CORP 



Security Identifier: ONNN 

,’ , 

CUSIP: 682189105 

Dividend Option: Cash 

720.000 

12/17/09* 

8.1480 

5,866.63 

7.7200 

146.000 

12/15/10* 

8.9990 

1313.85 

7.7200 

174.000 

01/25/1r 

11.1990 

1,948.62,.; 

7.7200 

194.000 

08/02/11* 

8.5680 

1,662.26, 

7.7200 

1,234.000 

Total 


$10,79U6 

■* 

OPENTABLEINCCOM 

CUSIP. 68372A104 

Dividend Option; Cash 

51.000 

03/12/10* 

35.9980 

Security Identifier: OPEti 

■ ■ 1,835.90, 

39.1300 

46.000 

04/05/10* 

37.7490 

1,736 44, 

39.1300 

39.000 

07/28/10* 

46.0290 

1,795.15 

39.1300 

35.000 

09/30/11* 

45.9560 

1,608.46 

39.1300 

171.000 

Total 


$6,975.95 



8 


Unrealized 


Moilt^ Value 


Estimoted Eitimated 

Annuid Intome Yield 


2,26408 3822 80.08 S.SS'W) 

$8,683.12 $93.73 $307.12 


8,794.77 3,693.82 

2,725.14' 1,220.47 

1,734.18 583.00 

$13,254.09 $5,497.29 


$ 0.00 


5,119.84 -290.40 


. 5,116.79 -36U3 

2,214.73 159.87 

2,214.73 . 464J7 

2,214.73 706.81 

$11,760.98 $969.82 $0.00 


5358.40 ' ■ -30823 

1,127.12 -186.73 

13432B ' ■ , , -605.34 

1,497.68 -164.58 

$9426.48 -$1,26448 


$ 0.00 


1,995.63 

159.73 

1,799.98 

63.54 

1326.07 ■ 

-269.08 

1369.55 

-23891 

$6,691.23 

-$284.72 


$ 0.00 
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Portfolio Holdings (continued) 


Quantity 

Acouisition Dote 

Unit Cost 

Cost Basis 

Morket Price '' 

MuHtet Value 

Unrealized 

CtrinAoss 

Esfimoled 
Annual bicome 

Estimated 

Yield 

Equities (continued) 




. ,, 





Common Stocks (continued) 


. 

. ' 





OPTIMER PHARMACEUTICALS INC 

Security Identifier OPTR 






COM 









CUSIP. 68401H104 









Dividend Option. Cash 









631.000 

12/17/09* 

113090 

' 7,135.75 

. , '122400 • • 

7,723.44, 

587.69 



PVH CORP COM 


Security Identifier: PVH 

■r 





CUSIP. 693656)00 




, 





Dividend Option. Cash 




. ' 





39.000 

12/23/09* 

40.7200 

138808 

704900 

2,749.11 

1,161.03 

585 

021 % 

64.000 

01/08/10* 

432900 

2,770.56 

70.4900 , 

431136 

1,740.80 

960 

021 % 

40.000 

,03/31/10* 

57.4090 

2296.35 

• _ 70.4900 

2,81960 

52325 

600 

021 % 

143.000 

Total 


$6,654.99 

' 

$10,080.07 

$3425.08 

$21.45 


PALL CORP 


, Security Identifier: Pil 






CUSIP: 696429307 









Dividend Option; Cash 



' 

' 





117.000 

12/17/09* 

353280 

4,13339 

. 57.1500 . 

' 6,68635 

2353.16 

81.90 

122 % 

51.000 

09/21/11* 

43.7570 

. 2231.61 

. 57;) 500 

, 2,914.65 

683.04 

35.70 

1 .22% 

31.000 

11 /21/11* 

51.6770 

. 1,601.99 

' - 57.1500 - 

1,771,65 

169.66 

21.70 

1 .22% 

199.000 

Total . 

... 

$7,966.99 


$11,373.85 

$3,405.86 

$139.30 


PETSMARTINC 


Seojrity Identifier PETM 






CUSIP; 716768106 



/ / 






Dividend Option: Cash 



. 


-> 




15.000 

06/22/10* 

320180 • 

' 4M27' 

512900 ' ' 

76935 

" • 289.08 

8,40 

109% 

79.000 

06/23/10* 

31 6030 

■ ' • 2,496.62 

. ’512900 

. '4,051.91 

1,555.29 

44.24 

109% 

44.000 

06/30/10* 

30.5440 

. ' 1,343,94. 

, . ' . 512900 

' 2256.76 ■. 

' 912.82 . 

24.64 

109% 

59000 

09/22/10* 

342690 

- 2 ,021.86 

■ ■ 512900 

3,026.11 ■ 

1,00425' 

33.04 

109% 

39000 

06/10/11* 

43.7500 ■ 

' 1,70625 . 

' '512900- .' 

. :• 2,000.31- 

294.06 

21.84 

1.09% 

236.000 

Total 

■ r' 

$8,048.94 


$12,104.44 . 

$4,055.50 

, $132.16 


PHARMASSET INC COM 


Security Identifier. WdS 



' ' 



CUSIP;7)715N106 




' 

. . , . ■ 




Dividend Option; Cash 




• . • 





45000 

08/12/11* '■ 

604620 

■ ■' 2,720.79 

'. ',‘J28.2000,' 

5,76900 

,. 3,04821 ; • ' 




. 


41-6022291 
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Portfolio Holdings (continued) 


Unredized Estimated 


Quantity Acguisition Dote 

Unit Cost 

Cost Basis 

Moikel Price 

MoHiet Value 

GainAoss 

Annud Income 

Equities (continued) 








Common Stocks (continued) 





- 



PHARMASSET INC COM (continued) 



/ 




14.000 

09/19/1r 

79.4870 

. 1,112.82 

1282000 

1,794 80 

681.98 


59.000 

Total 


$3,833.61. 


$7,563.80 

$3,730.19 

$0.00 

PLAINS EXPL & PRODTN CO 

COM 

Secunty Identifier: PXP 





CUSIP: 726505100 








Dividend Option: Cash 








6.000 

12/17/09* 

269480 

161.69 

36.7200 

22032 

58 63 


48.000 

02/08/10* 

31.5170 

1,51283 

36.7200 

' 1,762.56 

249.73 


60000 

02/17/10* 

33J290 

1,999.73 

367200 

■2203 20 '• 

203 47 


42.000 

08/12/10* 

24.3730 

1,023.65 

36.7200 

1,542.24 

518.59 


65.000 

09/16/10* 

26.6090 

1,729.59 

367200 

2286 80 

65721 


124000 

12 /02/11* 

36.1490 

4,482.47 

36.7200 

•4,553.28 

70.81 


345.000 

Total 


$10,909.96 


$1X668.40 

$1,758.44 

$0.00 

QLIK TECHNOLOGIES INC COM 

Security Identifier: QLIK 





CUSIP. 74733T105 








Dividend Option: Cash 






. 


252 000 

11 /11/10* 

23.0140 

5,799.48 

24.2000 

6,098.40 

298.92 


101.000 

11/19/10* 

22,3760 

2,259.94 

■ 24.2000' . 

2,444.20 

184.26 


83.000 

12/06/10* 

23.1250 

1,919.36 

■ 242000 

2,008.60 

8924 


43&000 

Total 


$9,978.78 


$10,551.20 

$57X42 

$0.00 

RALCORP HOLDINGS INC NEW COM 

Security Identifier: ' 





CUSIP: 751028101 








Dividend Option, Cash 








40.000 

12/17/09* 

57.5480 

. -2,30192 

85.5000 

3,420.00 

1,118.08 


33.000 

12 /20/10* 

64.6080 

' 2,132.07 - 

85.5000, -, 

, 2,821.50 

689.45 ■ 


73.000 

Total 


$4A33.99 


$6,241.50 

$1,807.51 

$0.00 

RIVERBED TECHNOLOGY INC COM 

Security Identifier. RVBD , 


, 



CUSIP 768573107 




c 

' ^ 



Dividend Option. Cash 




' 




193.000 

12 /10/10*. 

37.1780 

. 7,17i40 

■■ 23.5000 

4,535.50 

. -2,639.90 


55.000 

06/27/11* 

36.5590 

2,010.74 

: • 25.5000 

' 1,292.50 

-718 24 


50.000 

10/05/11' 

20.2450 

1,01225'- 

23 5000 

' ■ 1,175.00 

162.75 


298.000 

Total 


. $10,198.39 


$7,003;00 . 

: -$3,195.39 ^ 

$0.00 

ROBERT HALF INTI INC 


Security Identifier. RHI . - 

l' * 

. ’ 

* 


CUSIP: 770323103 








Dividend Option: Cash 








193.000 

02/08/11* 

33.4690 

6,45943 

, 284600 ' , 

• 5,492 78 

■ -966.65 ; 

108.08 

73.000 

03/07/11* 

32.0690 . 

2,341.02 

28.4600 ■ ' 

. , 2,077.58 

-263.44 

4088 

266.000 

Total 


$8,800.45 . 


$72170.36 

•$1,230.09 

$148.96 


Estimated 

Yield 


196% 

1.96% 


41-6022291 





statement F Page 17 of 24 


Portfolio Holdings (continued) 


Quantity_Acquitition Dote 


Equities (continued) 

Common Stocks (continued) 

ROCKWOOD HLDCS INC COM 

CUSIP; 774415)03 
Dividend Option. Cash 

117.000 01/00/10' 

62.000 03/23/10' 

56.000 09/22/10' 

235.000 Total 

SBA COMMUNICATIONS CORP CL A COM 

CUSIP; 78388J106 
Dividend Option. Cash 

354.000 12/17/09' 


SM ENERGY CO COM 

CUSIP: 78454L100 

Dividend Option; Cash 

32.000 

30.000 

35000 

97.000 


06/23/11' 

06/30/11' 

12 / 02 / 11 ' 

Total 


Unit Cost 


Cost Bosh Morket Price 


Secun'tyIdentifier:ROZ ; 


252640 •• 2,955 87 393700 

26.1040 • . 1,618.46 ■ , 393700 

31.6450 ' .1,772.13 • . 39 3/00 

$6,346.46 

. » 1 , . / ' , 
Security Identifier. SBAC ■, 


33.6990 11,929.47 42.9600 

. Security Identifier. SM. 


64.8940 2,076 62 .73.1000 

73.7990 ' ■ ■ ' 2,213.96 " '73.1000 

78.8190 ' ' - . ■ 2,758 67 . 73 1000 

$7,049.25 


SPX CORPORATION Security Identirier.SfMI 

CUSIP. 784635104 
Dividend Option: Cash ■ 


87.000 

12/17/09' 

55.1700' ■ 4,79979 ' 

{ 60.2700 

35.000 

08/16/10' 

59.0580 ' ' 2,067.03 ' 

■ . '602700 

24.000 

11/19/10' 

65.3180, . ,1,567.63 

. ' ■ ,60.2700 

24000 

03/21/11* 

78^970 1,879.13 

' 60.2700- 

29.000 

06/23/11* 

77.6570 ■ , ■. ■ , 2,252.06 ■ 

, ' 60.2700/ 

199.000 

Tobl 

, , $12,565.64 


SXC HEALTH SOLUTIONS CORP COM 

'. Security Identifier SttCt ■ . 

. . . 

ISIN#CA78505P1009 



• ’ . V . , 

CUSIP: 78505P100 




Dividend Option: Cash 

; 

1 . \ 


98.000 

, 11/07/11* 

48.7040 , ' , 4,773.00 ; 

•56.480,0 


t 


Unredized 

MoiietVdue CainAoss 


btimated btinraled 

Annud Income Yidd 


4,60629 

1,650.42 


2,440.94 , ■ 

822.48 


2,204 72 

432.59 : 


$9,251.95 

$2,905.49 

$0.00 

15,207 84 • 

' 3,278.37 



2,33920 

, 262 58 

' 320 

0.13% 

2,193.00 

-2096 

3.00 

0.13% 

2,558 50 ' 

-200.17- 

3.50 

0.13% 

17,090.70 

$41.45 

$9.70 



5,243.49 • 

.443.70' 

87.00 

1.65% 

2,169.45 

42 42 

35.00 

165% 

, 1,446.48 

, -121.15' ■ ' 

24.00 

1.65% 

1,44648 . 

•432.65 

24.00 

1.65% 

1,747.83 ■ • 

-50423 • 

2900 

1.65% 

$11,993.73' 

'-$571.91 ' 

$199.00 



5,535.04 762.04 


41.6022291 
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Portfolio Holdings (continued) 


Quantity Acquisition Date 

Unit Cost 

' Cost Basis 

' Market Price 

Equities (continued) 





Common Stocks (continued) 





SEAHLE GENETICS INC COM 


Security Idenlirier. SGEN 


CUSIP. 812578102 





Dividend Option: Cash 





207.000 

12/16/11* 

16.7460 

3,466.44- 

16.7150 

SIGNATURE BK NEW YORK N Y COM 

Security Identifier. SBNY , 


CUSIP- 82669G104 



- 


Dividend Option: Cash 





124.000 

06/30/10* 

38.7050 

4,79937 

, , 59.9900 

70.000 

09/20/10* 

38 4790 

2,693.53 

59.9900 

35.000 

07/29/11* 

584890 

. 2,04710 

599900 

229.000 

Total 


$9,540.00 


SIRONA DENTAL SYS INC COM 

Security Identifier SIRO 


CUSIP: 82966C103 





Dividend Option: Cash 





149.000 

1?/17/09* 

31.9280 ■ 

4,75728 

' 44.0400 

35.000 

06/14/10* 

34.7690 . 

1216.93 

,44.0400 

184.000 

Total 


$5,974.21 


SKYWORKS SOLUnONS INC COM 

Security Identifier: SWKS 


CUSIP: 83088MI02 



, 


Dividend Option: Cash 





495.000 

12/17/09* 

13.5380 

: 6,70U6' 

16.2200, 

SOLERA HOLDING INC COM 


Security Identifier. SLH 


CUSIP. 8342tA104 





Dividend Option. Cash 





234.000 

12/17/09* 

35.7380 

8362.72 

44.5400 

SOLUTIA INC COM NEW 


Security Identifier SOA 


CUSIP; 834376501 





Dividend Option: Cash 





263 000 

12 /10/10* 

22.8190 

6,001.46 

17.2800 

75.000 

01/31/11* 

23.4190 

1,756,45 

• 17.2800 

121.000 

03/01/11* ■ 

23.0070 

■ 2,783,84 

17.2800 

78.000 

07/29/11* 

21.4550 

1,673.51 

172800 

537.000 

Total 


$12,215.26 


SOTHEBYSCLA 


Secun'ty Identifier: W 

,( 

CUSIP: 835898107 




. 

Dividend Option; Cash 





31.000 

06/10/10* 

30.7780 

954.12 

28.5300 

83.000 

06/23/10* 

28.8360 

2,393.35 

' 28.5300 

59.000 

06/24/10* 

25.7680 

1,52032 

28.5300 


Unredized 

Horitet VduB_GoinAws 


Estimated Estunoted 

ftnnud Intome_Yield 


■' 3,460.01 -6.43 


7,43876 
4,) 99.30 
2,099 65 

$13,737.71 


2,63939 

1,505.77 

52.55 

$4,197.71 


$ 0.00 


6361 96 ■ ■ 1,804.68 

1,541.40 32447 

$8,103.36 $2,129.15 $0.00 


8,028.90 132754 


10,422.36 ' 2,059.64 93.60 0.89% 


4,54464 
' 1,296.00 
2,090.88 
1347.84 

$9,27936 


-1,456.82 

-460.45 

-692,96 

-325.67 

-$2,935.90 


$ 0.00 


884.43 -69.69 9.92 1.12% 

2367.99 -25.36 26.56 1.12% 

1,683.27 , ■ 162.95 18.88 1.12% 
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I 


Portfolio Holdings (continued) 

‘ ' • 

Unieoliied EsKmoteJ 


Quantity Acquisition Dote 

Unit Cost 

' Cost Basis 

. Murliet Price - 

MflHtet Value 

GoinAoss 

Annual Inconie 

Equities (continued) 
Common Stocks (continued) 
SOTHEBYSCLA (continued) 








52.000 

08/10/10* 

30.4710 

li584i0'. 

28.5300 

. 1,483.56 

-100.94 

16.64 

225.000 

Total 


$6^2.29 


$6,419.25 

;$33.04 

$72.00 

SPiRIT AEROSYSTEMS HLDGS INC a A 


Security Identifier SPR . 





CUSIP; 848574109 

Dividend Option: Cash 

259.000 

03/07/11* , 

25.5150 

, , 6,608.36' 

20.7800 

5382.02 

-1326.34 


102.000 

03/10/11* 

25.5770 

2,60890 

‘ 20.7800. 

2,119.56 

-48934 


165.000 

03/18/11* 

25 1250 

4,145.58 

•20.7800 

• 3,428.70 •• 

•71688 


98.000 

08/02/11* 

20.1380 

1,973 52 

20.7800 

' 2,036.44 

62.92 


624.000 

Total 


$15,336.36 


. $12,966.72 

-$2369.64 

$0.00 

STONE ENERGY CORP COM 

CUSIP; 861642106 

Dividend Option: Cash 

■ 


Security Identirier SQ'i 





208.000 

11/07/11* 

256960 

' , 5,344.70 

'■■'263800 

, 5,48704 

142 34 


81.000 

12 /02/11* 

284030 

2,300.63 

/263800 

2,136.78 

■ -163.85 


289.000 

Total 


$7,645.33 

' 

$7,623.82 

-$21.51 

$0.00 

SUPERIOR ENERGY SVCS INC COM 


Security Identifier SPN 


- 



CUSIP: 868157108 

Dividend Option; Cash 








165.000 

03/30/11* 

412950 

6,813.67 

' '28.4400 

- ' 4,692.60 

-2,121.07 


45000 

04/27/11* 

. 394680 

1,77607 

284400 • 

1,279.80 ' 

-49627 


65000 

06/24/11* 

352990 

2,294.44 

28.4400 

, 1,84860 

-445.84 


49.000 

09/14/11* 

35.0380 

1,716.87 

28.4400 ’ 

1393.56 

-323.51 


83.000 

12 /02/11* 

30.5770 

' 2,537 86 

.284400 , 

, ■ 2360.52 

-17734 


407.000 

Total 


$15,138.91 


$11,575.08 

-$3363.83 

$0.00 

TALEOCORP COM CL A 

CUSIP: 87424N104 

Dividend Option: Cash 


-. 

Security IdentifierJliO 





311.000 

12/17/09* 

. 209980 

6,530.41 

38.6900 

' • 12,03259 

5,502.18 



blimoted 

Yield 


1 . 12 % 


41-6022291 
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Portfolio Holdings (continued) 





' 

Unrealized 

Estimated 

Atouhition Dote 

Unit Gift 

Cost Bosh Market Price 

Market Vtdue 

' GoinAoss 

Annvol Income 


Equities (continued) 

Common Stocks (continued) 

TENET HEALTHCARE CORP 

CUSIP' 88033C100 

Dividend Option; Cash 

624.000 

03/28/))* 

7.2690 

Security Identifier. JHC 

‘ . 4535.75 

5 1300 

3,201.12 

-1534 63 


368000 

05/13/11* 

6.4580 


5.1300! 

■ 1,887.84., 

■488.79 


992.000 

Total 


$6,912.38 


$5,088.96 

-$1,823.42 

$0.00 

TETRA TECH INC NEW 

CUSIP- 88)62003 

Dividend Option; Cash 

223000 

i;/23/09* 

26.3590 

Security Identifier. TTEK 

5,878.05 

.21.5900 

4,814.57 

•1,063.48 


81000 

03/31/10* 

23.0680 

1,86853 

21.5900 

1,748.79 

-119.74 


109000 

02/14/11* 

24.1530 

2,632.65 

21.5900 

2,353.31 

-279.34 


90.000 

12 /22/11* 

22.1680 

1,995.14' 

21.5900 • 

1,943.10' ‘ 

-52.04 


503.000 

Total 


$12,374.37 

■ 

$10,859.77 

-$1,514.60 

$0.00 

THOMAS & BEHS CORP NEW 

((TN) FORMERLY NJ) 

CUSIP; 884315102 

Dividend Option; Cash 

74.000 

02 /11/11* 

56.5280 

• Security Identirier TUB 

. 4,183.09 • 

, 54.6000 

• 4,040:40 ' 

-142.69 


69000 

03/10/11* 

56.6500 

3,908.82 

54.6000 

3,767.40 

•141.42 


43.000 

03/21/11* 

57.8170 

2,486.14 ■ 

54.6000 

2,347.80 

-138.34 


43.000 

09/27/11* 

43J200 

1,862.75 

54.6000 , 

2547.80 

485.05 


229.000 

Total 


$12,440.80 


$12,503.40 

$62.60 

$0.00 

THORATEC CORP COM NEW 

CUSIP; 885175307 

Dividend Option; Cash 

182.000 

12/17/09* 

27.0080 

Security Identifier THOR 

4,915 47 

33.5600 

6,107.92 

1,192.45 


49.000 

10/14/10* 

345890 

1,694.88! 

33.5600 

1,644.44 

-50.44 


231.000 

Total 


$6,610.35 

' 

$7,752.36 

$1,142.01 

$0.00 

TOLL BROS INC 

CUSIP; 889478103 

Dividend Option; Qsh 

226 000 

12 /22/11* 

205650 

Security Identifier TOL 

4,647.78 

20.4200 

4,614.92 

-32.86 


TOWERS WATSON & CO CL A 

CUSIP 891894107 

Dwidend Option- Cash 

162.000 

09/20/10* 

45.5480 

Security IdenrifierTVJ 

'7,378.83 , 

■ 59.9500 ' 

‘ 9,708.66 

2529.83 

64.80 

38.000 

03/21/11* 

565070 

2,147.27 . 

59.9300 

2577.34, 

130.07 

15.20 


Esthnoted 

Yield 


0 . 66 % 

0 . 66 % 


41-6022291 
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f 




Unredixeii 

Estimated ' 

btimoted 

MorlelVolDe 

CdnAns 

Annual hcame 

Yield 

1,258.53 : 

$13,244.53 

-45.98 . 

$2,413.92 

8.40 

$88.40 

0 .66% 


5,68540 ■ 2,328.15 ' ' 

■. 2,17000 \ 737 58 

• 3,34180 946 59 - 

■ 2,039.80 66939 

$13,237.00 . $4,681.71 $0.00 


11,305.94 1,70526 242.40 2.14% 

■ 1,119.40 '313.64 2400 2.14% 

335.82 i -13 26 7.20 214% 

$12,761.16 . $2,005.64 $273.60 


.6,641 66 • '48499'- 

1,920.48 . , ‘ ■ -131.00 ' 

2,120 53 ' ' -23.27 ' 

• 1,440.36 ' ■ ' 40.73 • 

$12,123.03 $371.45 $0.00 


6,79650 ■ '-6.44 

256<?00 . , -2824 

3,427.80 i,43516 , 




41-6022291 
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Portfolio Holdings (continued) ■ 


Qaanh'ty Acauisition Dote 

Unit Gist ' ' Cost Bosh 

* ‘ I r ' ' 

' Morliet Price' 

- . » 1 . , y 1 

MoHietVdve 

Unredized 
. GoinAass 


Estimated 
Annnd Income 

Equities (continued) 



, f 

; ■ ; 

, 



Common Stocks (continued) 


V v > .• s/ ' 1’* - ' ’ 

* •/ 

. * ' 'f , S j>‘ 

r S <» / 



UNITED RENTALS INC COM (continued) 


' ‘ 





87.000 

09/21/1 r 

' - 17.6810 1,538J6 ; 

' 29.5500 

2,570.85"' .. 

1,03259 



513.000 

Total 

' $12,669.60 

.... • V . ■' 

. .'i$15,159.15,' , 

$2,489.55 


$0.00 

UNITED THERAPEUTICS CORP DEL COM 

, Securilyjdentider. UTHR ' 






CUSIP.91307C102 



j 


S'. 



Dividend Option Cash 


' ' ' ' . ' 

’ ,1 j j * • 





126.000 

10/31/11* , • 

43.3700: ' ■ .j'., ; 5,464,62 r 

. ' _ ' 473500 . 

. . ,5,953.50 - ' „ 

' 488 88 



UNIVERSAL HEALTH SVCS INC CL B ' 

. . SecurityIdentidenUHS.- ■ 

.... 

■ 1 1 ■ 



- 

CUSIP: 913903100 




L ' . 


^ , 


Dividend Option, Cash , 


. 


, ‘ !*■ ' .' ' 

' ^ ' f 



141.000 

10/25/10* ' 

. 39.4720; ■ i, .'.V - 5,565.52'. 

‘38.8600 • 

• .5,47936. ' 

■86.26 


2830 

61.000 

11/04/10* ' 

419100, 2,556.51- 

,..'38.8600 ' 

' 237046 ' 

- -- 186.05 


1230 

37.000 

12/02/10* 

41.4090 "' ■ ' ' 1,532.15 - 

: •38.8600'' 

■..i.-" '- 1,437.82',.' . 

-94.33 ■ 


7.40 

239.000 

Total 

' $9r^l8.: 


ilV; ; $9,287,54'';'. 

r$366.64 


$47.80 

VERIFONE SYSTEMS INC COM 


y Security Identifier PM ■ 

. ^'S r- . » ^ 





CUSIP: 92342Y109 • 



r \ " 


^ , , 



Dividend Option: Cash 



. 1 ' ■ 



' ' 1 


148 000 

06/29/11* 

44.5590' ' 6394.70 '- 

' ''.355206 

" .535696 ", 

■ -1,337.74 



36.000 

10/31/11* 

. ,,42.6960 : 1337.06' ' 

'35.5200 

.i378.72 

-258.34 



184.000 

Total 

$8,131.76 


$6,535.68 

•$1,596.08 

' 

$0.00 

VOLCANO CORP COM 


‘ - ' 1 ^ Security ldentider:yoiy\ 

'/‘/y ■ 'V ' 

• ■* '\t' ! 




CUSIP-928645100 • 








Dividend Option: Cash 



. ‘t ‘ 

\ .x'r' ' ■ ’ 


1 ' 


157.000 

09/19/11*. ' 

: 30.0740. " ■ " 4,721.68; 

23.7900,' 

. , . 3,735.03. ■ 

:986.65 



54.000 

12/08/11* 

223290 ^ 1305.77 

. . ''23.7900; 

.1384.66'.. 

78.89 • 


, 

211.000 

Total 

, $5,927.45 

' ' ' ' " ' 

$5,019.69 ; 

■$907,76 ; 

' 

$0.00 

WABCOHLDCS INC COM 


: “ ■ Security Identifier: WK- 






CUSIP; 92927K102 








Dividend Option: Cash 



' * . ^ 


' i/ / 



103.000 

12/06/11* 

. ,45.9880: ,4,736.81." 

" '43.4000 

-4,47030 

.( -266,61' . ■ 



WASTE CONNECTIONS INC COM 

Security Identifier V(6i ■ 




, 


CUSIP: 941053100 


' ' ' ' 


. ; 




Dividend Option: Cash 


' ' , ^ ’ 



’ 

. ' 


430.000 

12/17/09* 

21.8920 ■ 9,413.58 ■, 

,, 33.1400 

' '. 14350,20 

.4,836.62 . 


154.80 

WILLIAMS SONOMA INC COM 

. ‘ Security Identifier \NSNi- 






CUSIP: 969904101 




/ ‘ A ‘ 




Dividend Option: Cash 



( ' 1 . V ' 





112.000 

01/05/10* 

213990 , 2,396.64 

38,5000. 

4,312.00, 

1,915.36 . 


76.16 

95.000 

01/08/10*' 

" 22.8980 2,175.32'' 

. .-V ' ■ ' 

";';385000„ 

3,65750 ' 

'— ;,48218 


64 60 


Ettimoled 

Yield 


0.51% 

0.51% 

0.51% 


' 1.08% 


1.76% 

1.76% 


41-6022291 
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Portfolio Holdings (continue^ 


Quantity AcouKilion Dote 

Unit Gist 

Cost Basis 

Market Price ' 

Make! Value 

Unrealized 

GainAoss 

btimoled 
Annual Income 

Estimated 

Yield 

Equities (continued) 



' ' 


- - _ , . 


: . ■ 


Common Stocks (continued) 





■ 

' 



WILLIAMS SONOMA INC COM 

(continued) 


' 

'' ' 

' .. , 




36.000 

06/14/10* 

28.0410 

, 1,009.49 

. 38.5000 . 

■1386.00, 

376.51 

24.48 

1.76% 

4).000 

12/15/10* 

34.9190 , . 

. 1,431.68 

,38.5000 

' ■ 1378.50 ■ 

■ 146 82 

27 88 

1.76% 

284.000 

Total 


$7,013.13 


$10,934.00 

$3,920.87 

$193.12 


WOODWARD INC COM 


Security Identirier WWD 






CUSIP. 980745103 



- . ' ' 

. < 

■ 

, • ' 



Dividend Option; Cash 









381.000 

12/17/09* 

24.8760. 

9,477.74 

409300 

15,59433 

6,11639 

106.68 

0 .68% 

WRIGHT EXPRESS CORP COM 


Security Identifier WS 






CUSIP. 98233Q105 


• 


•• . 





Dividend Option: Cash 




. 

... 




281.000 

12/17/09* 

30 8680 

8,673.94 

54.2800 

' 15,252.68 • 

6,578.74 



25 000 

08/02/10* 

35.9600- ■ 

.89899 ' -■ 

54.2800 • 

■ 1357.00 

■ 458.01 ■ 



306.000 

Total 


$9,572.93 


$16,609.68 

$7,036.75 

$0.00 


WYNDHAM WORLDWIDE CORP COM 

Security.ldentifierWfti 






CUSIP: 98310W108 




‘ 





Dividend Option; Cash 

' 








217.000 

03/09/10* ' 

242080 

' , ; 5253.17" ' , 

' 37.8300 ', 

' 'r ■ 8,209 11 

■ , , 2,955 94 

13020 

138% 

100.000 

03/25/10* 

25.8180' 

- 2381.81 - 

37.8300 

.; 3,783.00 

1201.19 

60.00 

1.58% 

78.000 

05/02/11* ■ 

35.1270 

- 2,739.91 

■37.8300 

2,950.74 

. 210.83 , ■ 

46.80 

1.58% 

395.000 

Total 


$10,574.89 


$14,94^85 

$4367.96 

$237.00 


Total Common Stocks 



$1,012356.71 

*' ' ' * ' '* 

$1,116328.44 

$103,971.73 

$4,186.39 


Real Estate Investment Trusts 









AMERICAN CAP AGY CORP COM 

Security Identifier 


- - ' 

, 



CUSIP: 02503X105 




. r* 





Dividend Option: Cash 









13.000 

061291]]' 

' '28 8690 ' • - 

' 37530' 

' 28.0800' 

' 365.04 ' ■' 

' -1026 ■ 

72.80 

19.94% 

95.000 

07/29/11*' 

, ,27.0390' ' 

' " 2,568.68. 

.';28.0800 

' . 12,667.60 . 

■' ' . 98.92 

53200 

1994% 

53000 

08/15/11* 

29.7040 

1,57432 

' -28.0800 . 

1,48824 

-8608 ■ - . 

296.80 

19.94% 

161.000 

Total 

' 

$4318,30 . 


. $4320.88 

$2.58 

$901.60 





41-6022291 




Statement F Page 24 of 24 


Portfolio Holdings (continued) 




Unit Cost 

CostBosIs 

' Mifket Price 

'' Mmltet VolDe 

Unredized 

GahiAess 


Esthnoted 
Annuol Income 

Estinrated 

Yield 

Equities (continued) 



. 







Real Estate Investment Trusts (continued) 




. ^ 





DIGITAL RLTY TR INC COM 


Security Identifier. DLR 


<■ f 





CUSIP: 253868103 










Dividend Option: Cash 



> ■ 


■ 

- 




85.000 

08/03/11* . 

58.6060 

4,981.53 

66.6700 . 

■■ ' '5,666.95 

68542 ' ■ 


231.20 

4.07% 

31.000 

09/30/11* . 

55.4590 

. 1,719.22.- 

66.6700 

2,066.77 

347.55 


84.32 

4.07% 

116.000 

' Total 


$6,700.75 

■■ r* V ' , 

. $7,733.72 

. $1,032.97 


$315.52 

' 

MACERICH CO COM 



Secunty Identifier'MAC 

•» • ^ 


’ * , 




CUSIP; 554382101 




' . . . » 

‘ ' 





Dividend Option: Cash 





: , ■ 





119 000 

12/17/09* 

32.0880 

3,818.48 ' 

50.6000 

6,021.40 

2202 92 


261 80 

4.34% 

2 000 

03/23/10* 

38 5350 

'7707-- 

’ 506000' 

101.20 '■ 

2413 


4.40 

4.34% 

39.000 

05/11/10*. 

43.5680 

1,699.17 . 

' 50 6000 

1,973.40 

274 23 


85.80 

4.34% 

36.000 

06/29/]]’ 

53.2680 

' . 1,917.66' 

50.6000 

-i' ■ 1,821.60, 

-96.06 


7920 

4.34% 

196.000 

Total 


; . $7,512.38 


, $9,917.60 

$2,405.22 


$431.20 


Total Real Estate Investment Trusts 


$18,731.43 

■ 

$22,172.20 

$3,440.77 


$1,64832 


Total Equities 



$1,031,088.14 


$1,138,500.M 

$107,412.50 


$5,834.71 








Unrediied 

Acuved 

bKnnted 





Cost Bosh 


MoHtet Value 

GonAuss 

Interest 

Annuol Income 


Total Portfolio Holdings 


. $1,063,835.69 


$1,171,248.19 

$107,412.50 

$0.00 

$5,838.90 
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Portfolio Holdings 


Quontilv 

Opening Dote Accoonl Number 

'' Activity 

Ending 

Opening 
' Bdonte 

dosing 

Bolimte 

Accrued 

Income 

Income 

IbhYoor 

SO-Doy 

Yield 

Eurrenl 

Yield 

Cash, Money Funds, and FDIC Deposib s.oovo of Portfolio 







Cash Balance 

' 


■ -322.50 

' 0,00 ' 





Money Market 









DBAB CASH RESERVE PRIME INSTL 


. ' . ■ ■ 






142,162.460 

12/01/11 0000000448 . 

, 17/30/11 

158,311.16 

. 142,162.46 

0.00 

■ 28.90 

0.01% 

001% 

Total Money Market 

. ' 

$158,311.16 

$142,162.46 

$0.00 

$28.90 



Total Cash, Money Funds, and FDIC Deposib 


$158,653.M 

, $142,162.46 

$0.00 

$28.90 





Adjusted 


. ' 

Unreoliied 

Accrued 

Estimated 

btimated 

OoDnlitv 

Acquisitian Dote Unit Cost 

Cost Basis 

Market Price 

Market Valoe 

Ga'nAoss 

Interest 

Annual Income 

Yield 

Fixed Income 97.00% of PorttoWo ^n Maturity Date Sequence) ■ 


, , 





U.S.Treasury Securities 

■ 







UNITED STATES TREAS NTS ' Secunty Identifier: smimi,' ' 






2.000%OI/3)/16B/EDTD01/Jl/n . 





- 


I 

1 ST CPN DTE 07/31/11 CPN PMT SEMI ANNUALMoody Rating AAA 


"1 1 ’ , - ' ' - 





’ 

147,000.000 

10/11/11* 104.4730 . 

.153,253.92 

'■ -'-105.5000 . 

'■■'155,08500 / 

-1,831.08 

1,222.34 

2,940.00 

1.89% 

Original Cost Bass: $153,574 80 ■ 


A ' 






30,000000 

, 12/16/11* 105.7150 

/ ' 31,703.15.- 

■ ,105.5000-,. 

31,650.00 • 

, ■ '-53.15 

249.46 

60000 

' 1.89% 

Original Cost Basis: $31,714 45 

, 







35,000.000 

12/28/11* , 105.2930. ' 

' . ,36,852.53 ^ 

105.5000": 

36,925.00' 

72.47 

,,291.03 

700.00 

1.89% 
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Portfolio Holdings (continued) 


Unit Cost 


Quantity ftcquhition Dote Unit Cost 

Fixed Income (continued) 

U.SJreasury Securities (continued) 

UNITED STATES TREASBDS 

4 250% 11/)5/40 B/E DTD 11/15/10 
1 ST CPN DTE 05/15/11 CPN PMT SEMI ANNUALMoody Rating AAA 
110,000.000 04/11/11' 102.1830 

Original Cost Basis: $103,034.76 • 

15,000.000 04/13/11* 94.7500 

Original Cost Basis. $14,212.50 

5,000.000 10/03/1 r 130.0190 

Original Cost Basis; $6,500 98 

10,000.000 ■ 10/04/11* 130.5620 

Original Cost Basis: $13,056.25 

15,000.000 10/05/11* 127.3910 

Original Cost Basis- $19,108 59 

155,000.000 Total 

UNITED STATES TREAS BDS 

4.750% 02/15/41 B/E DTD 02/15/11 
1 ST CPN DTE 08/15/11 CPN PMT SEMI ANNUALMoody Rating AAA 
10,000000 ' 06/13/11* , 1094220 

Original Cost Bask. $10,942.19 

10,000.000 06/28/11* , ' 107.9220' 

Original Cost Basis; $10,792.19 

10,000.000 08/22/11' 1253980- 

Original Cost Basis: $12,539.84 

5,000.000 . 10/26/11' - 129 6290 

Original Cost Basis; $6,481.45 

35,000.000 Total 


Ar^usled 

Cost Bosk MnifcetPtKe 


Security Identifier. 9t2810QL5 


04/11/11' 

102.1830 

112,488.64 

127.5310 

04/13/11* 

94.7500 

'14,221.50 ■ 

127 5310 

10/03/11* 

130.0190 

, • 6,49302 

1275310 

10/04/11* 

130.5620 

13,040.17 . 

127.5310 

10/05/11* 

127.3910 

,19,088 18 "■ 

1275310 

Total 


$165,331,51 ' 



Security Identifier StlitOQW 


06/13/11* 
06/28/11' 
08/22/11' 
. 10/26/11' 

Total 


1094220 
107.9220 
1253980’- 
129 6290 


,10,933.40 -137.8130 

10,792.19' . ■, 137 8130 


137 8130- 
137.8130 


UNITED STATES TREAS BDS 

4.375% 05/15/41 ^E DTD 05/15/11 
1$T CPN DTE 11/15/11 CPN PMT SEMI ANNUALMoody Rating AAA 
10,000000 10/14/11' . 122.6870 

Original Cost Basis: $12,266.75 _ 

Total U.S. Treasury Securities 
947,000.000 


• -12,522.11 
6,476 32 

$40,724.02 

Security Identifier 912810QQ4' 


. .12,259.48 ■ - 130.2970. 

$1,003,877.93 ^ 


Moiket Volue 

Unreolited 

GoinAoss 

Acoued 

Interest 

Estimated 
Annual Income 

Estimotod 

Yield 

140,284.10 

27,795 46 

59080 

4,67500 

3 53% 

. 19,12965- ' . 

■ 4,908 15 

80.56 

637.50 

3 33% 

'6,376.55 

-116.47 

,26.85 

212.50 

333% 

-; 12,755.10 

. -28707 

53.71 

42500 

333% 

19,129.65 

41 47 , . 

80 57 

637.50 

333% 

$197,673.05 

$32,341.54 

$832.49 

$6,587.50 



, 13,781.30 

' 2,847.90 ■ ■ 

178.13 

475.00 

3.44% 

,13,'781,30 

2,989.11 

17813 

47500 

3 44% 

. 13,781 50 

' ‘1,259.19 ' 

17813 

47500 

3.44% 

6,890.65 ' 

' 414.33 

89 05 

237 50 

3 44% 

' $48,234.55 . 

$7,510.53 

$623.44 

. $1,662.50 



13,029.70 / 77022 ,55.29 437.50 3.35% 

' I 'If,.- 

$1,078,280.60 - . $74,402.67 $6,843.35 $28,815.00 

. t/nuacn 
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Portfolio Holdings (continued) 


Fixed Income (continued) 

*Asset Backed Securities 

JOHN DEERE OWNER TR 2009 ASSET BACKED NT 

CLA-3TALF2590%10/15/13B/E 
DTD 06/09/09 Moody Rating AAA S & P Rating AAA 
Fodor: 0.03225820 Current Face Value: 645.164 
20,000.000 06/02/09* 

Onginal Cost Basis: $19,996.63 

CNH EQUIP TR 2010-C ASSET BACKED NT a 

A-3 1.170% 05/15/15 B/E 

DTD 11/17/10 Moody Rating AAA S & P Rating AAA 

Factor. 0.91798258 Current Face Value: 27,539.477 

30,000.000 11/10/10* 

Original Cost Basis: $29,998.58 

HONDA AUTO RECEIVABLES 2009-3 

OWNER TR ASSET BKD NT CL A-4 TALF 

3300% 09/15/15 E|/E DTD 07/14/09Moody Rating AAA 

Factor: 1.00000000 Current Face Value' 25,000.000 

25,000.000 07/07/09* 

Original Cost Basis: $24,995.47 

HYUNDAI AUTO RECEIVABLES TR 

2009-A ASSET BACKED CL A-4 TALF 
3.150% 03/15/16 S/E DTD 09/11/09S & P Rating AAA 
Factor: 100000000 Current Face Value 10/100.000 
10,000.000 09/02/09* 

Onginal Cost Basis. $9,998.30 

JOHN DEERE OWNER TR 2009 ASSET BACKED NT 

CL A-4 TALF 3.960% 05/15/16 B/E 
DTD 06/09/09 Moody Rating AAA S & P Rating AAA 
Factor 1.00000000 Current Face Value: 15,000.000 
15,000.000 06/02/09* 

Original Cost Basis: $14,996.82 

CNH EQUIP TR 2011-ANT CL A-4 

2.040% 10/17/16 B/E DTD 05/12/11 
Moody Rating AAA 

Factor l.OOOOOOOO Current Face Value: 20,000.000 
20/100.000 10/26/11* 

Original Cost Basis: $20,478.13 


Adjusted 

Unit Cost Cost Bash Haket Price' 

Secunty Identifier: 477874AG 

99.9840 ■ ^ ' 645.06 100.1180 

Secunty Identifier 12619SAC0 

99.9950 327,538.18 ' 100.0580 

Secunty Identifier 43812WAD9 

99.9820 24,995.47 ' 101.8960 

Security Identifier: 44921AAD3 

99.9830 ' 9,998.30 102.8270 

Secunty Identifier W&UPSii 

99.9790 14,996.82 • ■ ; 101.1480 

Security Identifier I2622XAD2 

102.3910 20,478.13 ' 102.2240 


s 


Unreolized Acooed Estimoted Estinuited 

Mnrliet Volue_Gm'nAoss_Interest_Annual Income_Yield 


645.93 0 87 1.39 


27355.45 17.27 26.85 


25,474.00 478.53 68.75 


10,282.70 284.40 26.25 


■15,17220 17538 49.50 


20,444.80 


•33.33 


34.00 
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Portfolio Holdings (continued) 


Fixed Income (continued) 

^Asset Backed Securities (continued) 

FNMA CTO MTC PASS THRU CTFS 

POOL # 930300 5.000% 12/01/23 B/E 

DTD 12/01/08 ISTCPN DTEOl/25/09 

Factor 0 29532663 Current Face Value- 8,859.799 

30,000.000 03/19/09* 

Original Cost Basis; $30,547.64 

FNMA CTO MTC PASS THRU CTFS 

POOL # AD3775 4 500% 03/01/25 B/E 

DTD03/01/10 ISTCPN DTE04/25/10 

focfor 0 72872747 Current Face Value' 10,930 912 

15,000000 04/08/11* 

Original Cost Basis: $13,497.50 

FEDERAL HOME LN MTC CORP PARTN CFS 

POOL #002581 "COLD" 

5 000% 09/01/35 B/E DTD 01/01/07 
Factor 0.38397440 Current face Value: 26,878.208 
70,000000 01/24/08* 

Original Cost Basis: $62,378,09 
FNMA CTD MTC PASS THRU aFS 
POOL # 866593 5.500% 01/01/36 B/E 
DTD 02/01/06 1ST CPN DTE 03/25/06 
Factor 0.26999252 Current Face Value’ 37,798 953 
140/100.000 08/22/06* 

Original Cost Basis: $129,147.48 
FNMA CTD MTC PASS THRU CTFS 
POOL # 745355 5.000% 03/01/36 B/E 
DTD 02/01/06 1 ST CPN DTE 03/25/06 
Factor 0J6151404 Current Face Value: 27,113.553 
. 75,000.000 ■ 03/07/08* 

Original Cost Basis: $61,000.74 


Adjusted 

Security Identifier: ' , 

103.8590 . . 9,201.73 • ' 107.6340 

Security Identifier. 3i418RFR7, 

1052970 11,509.91 107.6690 ' 

Security Identifier 3128M4FW8 • 

99.1250 26,643.03 ’ 1085660 

Security Identifier 31409BXW2 

96 8540 36,609.95 1091910, 

Security Identifier. 3140308Y4 

96.6720 , . 26,211.18. ■108.1130 


% 


' Moikel Value 


Unrealiied 

EuinAoss 


Accrued Estimated Estimoted 

Interest Annual Income Yield 


9,53616 334.43 3692 


11,76920 25929 40.99 


29,180.60 2,537.57 111.99 


41,273.06' 4,663.11 173.25 


. 29,313.28;, 5,102.10 


112.97 
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Portfolio Holdings (continued) . 


Quontitv HtqniHtipn Dote 

Fixed Income (continued) 

*Asset Backed Securities (continued) 

FNMA CTD MTC PASS THRU CTFS 

POOL # 745418 5.500% 04/01/36 B/E 

DTD 03/01/06 1 ST CPN DTE 04/25/06 

Factor: 0312B0099 Current Face Value. 17^04.054 

55,000.000 04/26/06* 

Original Cost Basis: $52,664.13 

FEDERAL HOME LN MTC CORP PARTN aFS 

POOL #A51589 "COLD" 

6 000% 08/01/36 ^E DTD 08/01/06 

Factor: 0.12371764 Current Face Value: 11,134.588 

70,000.000 08/14/08* 

Original Cost Basis: $56,840.82 

20,000.000 03/05/09* 

Original Cost Basis'$15,820.41 

90,000.000 Total 

FNMA CTD MTC PASS THRU CTFS 

POOL # 745825 6.500% 09/01/36 B/E 

DTD 08/01/06 1$T CPN DTE 09/25/06 

Factor 0.27734099 Current Face Value: 36,054.329 

130,000.000 08/20/08* , 

Original Cost Basis: $101,485.46 

FEDERAL HOME LN MTC CORP PARTN CTFS 

POOL #002418 "GOLD" 

5.500% 11/01/36 E/E DTD 10/01/06 
focfor.'0.25544910 Cunent Face Value' 10,217.964 
40,000000 ' 07/13/07* 

Original Cost Basis. $36,245.24 

FNMA CTD MTC PASS THRU CTFS 

POOL # 888236 5 500% 11/01/36 B/E 

DTD 0^/01/07 I ST CPN DTE 03/25/07 

Factor: 030737009 Current Face Value: 12,294 804 

40,000.000 05/23/07* 

Original Cost Basis: $38,255.84 

FNMA CTD MTC PASS THRU CTFS 

POOL # 888030 5.500% 12/01/36 B/E 

DTD 11/01/06 1ST CPN DTE 12/25/06 

ftrdor.'027351067 Current Face Value: 15/143.087 

55,000.000 06121107' 

Original Cost Basis: $50,550.91 


Aifjosted 

SecurityIdentiFer Z\A03DDM 

962780 16363 65 109.1910 ' 

f . ’ ' - 

Security Identifier S\2SKQXS0 

98.3720 8,51931 ..,1103000 

103.7190 ' ■ , 2,566.38 ■ 110.3000 ; 

. $11,085.69 . 

Security Identifier. i\A0lDSN0 ' ' ' , 

103.1410 37,186.67' , 112.8580 

Security Identifier: 3\26MAM0 

' - ,3 " ' > 

96.1720 9,826.80 ' .'.108.7540 ,' 

Security Identifier 31410,FY90' ', 

98.0310 ■ 12,052.75 . • 109.0970 ' 

Security Identifier StAtOiSTS . ' . ' 

95.5730 ' , 14377.11 ’ . ’ 1090970,, 


Unrediied Acoved Estiniated Ejlinwted 

Woitet VnluB_ GoinAoss_Intecwt_Annual Incoiiw_Yield 


■ 18,785.28 

V 

'2221.63 

78.85 


9,552.24, 

,'' 1,032.93 . 

’ 4330 


2,72921- 

; 162 83 , 

1237 


$12,281.45 

$1,195.76 

$55.67 

$0.00 

40,690.19 

3,50332 

19529, 


11,112.45 

1285.65 

’ 46.83 


13,413.26 

' 1360.51 

5635 


16,411.56 

' 2,034.45 

68.95 
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Portfolio Holdings (continued) 


Dunntity AcipiBltion Dole 

Fixed Income (continued) 

‘Asset Backed Securities (continued) 

FEDERAL HOME LN MTG CORP PARTN CTFS 

POOL #003111 "COLD" 

5.500% 05/01/37 8/E DTD 07/01/07 

focfOf 029019532 Current Face Value- 14,509.766 

30,000.000 07/13/07* 

Original Cost Basis' 528,832.81 

20,000000 01I2SIQ7' 

Original Cost Basis'$19,19226 
50,000.000 Total 

FNMA CTO MTG PASS THRU GFS 

POOL # 889174 5 500% 08/01/37 B/E 
DTD 02/01/08 1ST CPN DTE 03/25/08 
Factor. 0.43680375 Current Face Value. 24,024.206 
55,000000 03/06/09* 

Original Cost Basb: 549,978 30 

FEDERAL HOME LN MTG CORP PARTN QFS 

POOL#A66107 "COLD" 

6.000% 09/01/37 E^E DTD 09/01/07 

Fador 0 32972061 Current Face Value- 49,458.092 

150,000000 01/25/08* 

Original Cost Basis; $153,130.35 

FEDERAL HOME LN MTG CORP PARTN aFS 

POOL#A7832r'GOLD" 

5.500% 12/01/37 B/E DTD 06/01/08 

Factor. 0.48008760 Current Face Value: 14,402.628 

30,000.000 03/10/10* 

Original Cost Basis- $22,497 08 

FEDERAL HOME LN MTG CORP PARTN CTFS 

POOL#A69859 "GOLD" 

6.000% 12/01/37 B/E DTD 12/01/07 

Factor 0.47423607 Current Face Value: 23,711.804 ' 

50,000.000 12/05/07* 

Original Cost Basis; $50,851.56 


■' Ai^usled 

Unit (bst Cost Bests Mmlte l Price' 

SecuntyIdentifier:iUMr^'ICil - ■ 

.* • 

96.7450 . 8,422.52 • 108.7540 . 

96.5960 5,606.35 ' .1087540 ' 

$14,028.87 

' Security Identifier. l\^\0Ci2i9 - . ' , 

103.1720 24,786.22 ■ 1092540' 

■ ' , Security Identifier lUiYMtCl >. 

102 5240 ' ' 50,706 62 ' ' 110.l'750 

Security Identifier i\2ilCQ67 

106.4840 15336.56, ,109.0500. 

Secun//Went//ier 3128L15LI0 •, 

101.7030 24,115.63 110.1750 


V 


Unrediied Atoued Estimated Estimated 

Market Value_GninAoss_Interest_Annud Income_Yield 


9,467.97 

1,045.45 

3990 


6311.98 

705.63 

26.60 


$15,779.95 

$IJ51,08 

$66.50 

$0.00 

'26,247.41' 

1,461 19 

11011 


54,490.45 , 

3,783.83 

247 29 


15,706.07 . 

^ 7 ' 

369.51 

66.01 


26,124.48 , 

.. 2,008.85 • 

118.56 
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Portfolio Holdings (continued) 



Fixed Income (continued) 

%set Backed Securities (continued) 

FEDERAL HOME LN MTG CORP PARTN OfS 

POOL #004185 "COLD" 

6.000% 03/01/38 B/E DTD 04/01/08 

Fador. 0.32530285 Current Face Value: 16,265.143 

50,000.000 08/14/08* 

Original Cost Basis: $48,365.05 

FNMA CTD MTG PASS THRU QFS 

POOL#96)981 5.500%03/01/38 B/E 

DTD 02/01/08 1 ST CPN DTE 03/25/08 

Fador 036586452 Current Face Value- 78,660.872 

215,000.000 03/06/09* 

Original Cost Basis: $199,838.71 
FNMA GTD MTG PASS THRU QFS . 

POOL # 975097 5.000% 06/01/38 
DTD 06/01/08 1ST CPN DTE 07/25/08 
Fador 0 47613027 Current Face Value- 43,093.122 
90307.000 08/29/08* . 

Original Cost Basis. $86,457.12 

FNMA GTD MTG PASS THRU QFS 

POOL # 984277 5.500% 06/01/38 B/E 
DTD 05/01/08 1ST CPN DTE 06/25/08 
Fador: 0.53021593 Current Face Value: 68,928.071 
130,000.000 03/06/09* 

Original Cost Basis. $ 124399.54 

GNMA GTD MTG PASS THRU CTFS 

POOL #688021 6.000% 10/15/38 E/E 

DTD 10/01/08 1ST CPN DTE 11/15/08 

Fador: 0.55646806 Current Face Value- 47399.785 

85,000.000 05/18/11* 

Original Cost Basis: $6007155 

BEAR STEARNS COMMERCIAL MORTGAGE 

SECURITIES TRUST2006-PWR14 MTG 

5.201% 12/11/38 B/E DTD 12/01/06$ & P Rating AAA 

Fador: 1.00000000 Current Face Value: 35,000.000 

35,000.000 07/30/09* 

Original Cost Basis: $32,003.13 


Ai^ted 

■' Security Identifier lUeh/lSSWi ' ' 

• * ‘ ‘ I 

1002340 -r i6,303.27 "- ,110.1750 . 

Security Identifier: ; 

102.9610 ■ 80,989 98 ' 108 9720 

Security Identifier. 

960620 ■ ,. ■ 41396.33 ■ 108.0970 

Security Identifier: SWStvitMi - ■ '■ 

102.9370' 70,952.85' .108.9720''. 

f ' . 

Security Identifier ■ ' 

112.5780 ■ 5334932. ' ’■ 113.3380'' ' 

Security Identifier 07388PAEI ■ 

' . ‘ \ . 

91.4380 32,003.13 . 109.74)0„ 


Hoiket Value 


Unrediud 



Acaued Esh'moted Estimated 

Interest_AnnonI Income_Yield 


.17,920 12 '■ 1,61685 , 81.33 


'■. 85,718 33 . 4,72835 , ' 360.53 


•;46,SB2.37-' ,' 5,186.04 179.55 


75,11230 : ‘ 4,159.45 315.92 


' ' '53,608.63' ' 359.41 ■ 23650 


- 38,40935 6,40622 ' 151.70 
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Portfolio Holdings (continued) 



Fixed Income (continued) 

‘Asset Backed Securities (continued) 

FEDERAL HOME LN MTG CORP PARTN CTFS 

POOL #A89148 "COLD" 

4.000% 10/01/39 El/E DTD 09/01/09 
Factor 0.88300217 Current Face Value: 35^20.087 
40,000.000 12/13/11* 

Original Cost Basis: $37,080.57 

GNMA GTD MTG PASS THRU QFS 

POOL # 726382 5 000% 10/15/39 B/E 
DTD 10/01/09 ISTCPN DTE 11/15/09 
Factor: 0.86449440 Current Face Value- 73,482 024 
85,000.000 07/14/10* 

Original Cost Basis: $88,922.41 

GNMA GTD MTG PASS THRU aFS 

POOL # 723248 5.000% 10/15/39 E/E 
DTD 10/01/09 1ST CPN DTE 11/15/09 
Fader 0.85118563 Current Face Value: 55,327.066 
65,000.000 07/14/10* ' 

Onginal Cost Basis: $67,509 45 

GNMA GTD MTG PASS THRU QFS 

POOL # 782858 6.000% 11/15/39 B/E 
DTD 01/01/10 1 ST CPN DTE 02/15/10 
Factor 0 52486790 Current Face Value. 47,238.111 
90,000.000 05/13/11* 

Original Cost Basis: $61,061.69 

GNMA GTD MTG PASS THRU CFS 

POOL # 782916 5.500% 02/15/40 E/E 
DTD 04/01/10 1 ST CPN DTE 05/15/10 
Factor: 0J5376562 Current Face Value. 47,070.078 
85,000.000 03/26/10* 

Original Cost Basis $90,564 84 


Adjuded 

Unit Cost Cod Boris Herket Price 

Security Identifier , , , 

104.9840 37,080.57 .. 105.0340 

Security Identifier: 262QFCSi6 , . 

107.2340 78,797.99 • . 1113340 

Security Identifier: inokim . . . 

1072340 - 59,32963 1113340 ■ 

Security Identifier. 36241LE77 

1112810 5236714 •1133610 

Security Identifier lfi2rt\lQp 

1063470 - 50,151.69 ' 1123280 ■ 


Unrealized 

. / 

Mnrket Value_SninAnss 


37,098.10 17.53 


81,957.44 3,159.45 • 


61,708.49 2378.86 


53349.60 982.46 


52,87288' 2,721.19 


Accrued btimnled Estimated 

Interest_Annual hewne_Yield 


117.73 


306.18 


230.53 


236 19 


215.74 


41-6022291 
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Portfolio Holdings (corrtinuec/) 

■ ' V 1 1 ‘ “ 

' ' ‘ Adjusted ' 

'* i> 

Unredized 

Accroed 

btinnricd Estimated 

Quontity Acouisition Dote Unit (ott 

Cost Basis Maket Price 

Minket Vdue 

' GoinAoss 

Interest 

Annud Income Yidd 


Fixed Income (continued) 


‘Asset Backed Securities 

FNMA CTDMTG PASS THRU aFS Security Identifier. SW&mA2 - ■“ 

POOL #AB 1231 5.000% 07/01/40 E(/E 

DTD06/01/101STCPNDTE07/25/10 - '• i','.. , '■.- 

Factor QAmoitS Current Face Value: 92,7tim ' ' 

110,000000 07/09/10' ' 106.1870 .98,456.83 108.7230 100,807.73 ; 2,35090 ' 38633 

Original Cost Basis: $116,676 23 ' 

FNMA CTD MTC PASS THRU aFS Secunty Identifier. 3\A\6X<L0\ ' V ’ ’ - • ' ' ' 

POOL #AD9311 4 500% 08/01/40 B/E • ' .. ' - - • ' ; 

DTD 08 / 01 / 10 1STCPNDTE09/25/10 ' ' ■ ' "v . 

ftrcfor 0.80885056 Ci/ffenf ftice Kj/i/e 64,708 045 ■' , ' ' ' ' 

80,000.000 11/01/10* . 105.1410' , , „ 68,034.44 106.4980;'' ' ., 68,912.77 878.33 , , 242.66 

Original Cost Basis. $82,792.11 , 

GNMA CTD MTG PASS THRU aFS ' Security Identifier. 362QP6m ■ 

POOL #719262 5000% 08/15/40 B/E 'i " . '• "• 

DTD08/01/101STCPNDTE09/15/10 '■ ■ ' ilV ' 

Factor O.BB3965BO Current Face Ifulue-48,6\BU9 '.v,, • 

55,000.000 ' 04/08/11* , , 106.2810 , ' 51,671.95'.''; 1113476’ _ 54,13482 ' 2,462.87 ' . 202.58 ' 

Original Cost Basis $55,716.91 

GNMA II CTO MTC PASS THRU OFS ' Security Identifier. 36230L4Q9■ I 

POOL #7526314500% 10/20/40 B/E • ■' 

DTD 10/01/101ST CPN DTE 11/20/10 ’ , ■ • ' 

factor 0.95704593 Current Face Value: 57,422.756 ■ ■ 

60,000.000 ' 03/18/11* ,104.4530 59,979 85, , 109.7940.' '-63,046.74-, , , 3,066.89 215.34 

Original Cost Basis. $61,72636 •’ ' . 

FNMA CTD MTC PASS THRU aFS ' Securityidenlifier 3 W6XQT0 ' 

POOL #AB2265 4.000% 02/01/41 B/E , ''' ' ' ' > 

DTD 01/01/11 1ST CPN DTE 02/25/11 , , - 

factor: 0.959 W355 Current face Value-52,750.695 . ' ' ■' . r.-' • 

55,000.000 08/29/11* ' ' 103.4650, 54,578.47. .‘106.0966-"V'’"-■/55,96638; - 1387.91'V... '.175.84 ' ' 

Original Cost Basis; $55,77030 -- : ' ' ' '.V, ' 

FNMA CTD MTC PASS THRU OFS ■ Security Identifier 3mfimB ‘ . J ' 

POOL #AH8854 4.500% 04/01/41 B/E . , ' ■ ', 

DTD 04/01/11 1ST CPN DTE 05/25/11 .. 

fijcfor.-0.96157376Current/'ocel/o/oe.-52,886.557 '■ - ■- ■ ^ .'■ 

55,000.000 12/13/11* ' 106.8910 ',. ' 56,530.77';"^'', ■ ‘ 106.9340' ..56,553.71' 'j 22 94 ' '' 19832 - : 

Original Cost Basis: $56330.77 ' • ' 




41-6022291 
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Portfolio Holdings (continued) 


Qinmtity Aquisition Pule 

Fixed Income (continued) 

^Asset Backed Securities (continued) 

FNMA CTD MTG PASS THRU aFS 

POOL #AL0? 15 4.500% 04/0 )/41 B/E 
DTD04/01/n 1STCPNDTE05/25/11 , 

Factor: 0.95450986 Current Face Value- 66,815 690 
70,000000 08/24/11* 

Original Cost Basis- $72,738 42 

FNMA CTO MTG PASS THRU aFS 

POOL # AL0247 4 000% 04/01/41 B/E 
DTO 04/01/11 1ST CPN DTE 05/25/11 
Factor: 0.96193249 Current Face Value. 101,002.911 
105,000.000 08/25/1 r'. 

Original Cost Basis: $106,818.10 

FNMA CTD MTG PASS THRU OFS 

POOL#AI1856 4500%05/01/41B/E ■ 

DTD 05/01/11 1 ST CPN DTE 06/25/11 
Factor: 0.96435286 Current Face Value: 38,574.114 
40,000.000 09/28/11* - 

Original Cost Basb: $42,072.11 

FNMA CTD MTG PASS THRU aFS 

POOL # AL0208 4 500% 05/01/41 B/E 
DTD 04/01/11 1ST CPN DTE 05/25/11 
Factor. 0.97335606 Current Face Value: 4,866.780 
5,000.000 07/15/11* . 

Original Cost Basis’ $5,192 78 

FNMA CTD MTG PASS THRU aFS 

POOL # AB3382 4.000% 08/01/41 B/E 
DTD07/01/11 1STCPNDTE08/2S/11 
Factor. 0.97931385 Current Face Value. 48,965.693 
50,000000 08/29/11* 

Original Cost Basis; $51,882.35 


Unit Cost 


Adjusted ,, ■ ' 

Cost Bash ' Mfliket Price ’ Haiket Value 


Unredized 

GoinAoss 


Accrued Estimoted Estinnted 

' Interest_Annual Incoitie_Yield 


Security Identifier: itZilQCll , 


106.1090. ' .70,897.70 106.4980,' 


;.71,157.37 


Security Identifier:.SUiKitilQ 


103.7790. 


104,820.27 . 106.0960 


107,160.05 , 


. .. 2,339 78 


.. " Security.!dentilier. i\lzl\FB2S ." ■ ]. 


1069060' 


104 5310 


• .41,238.13 . .-'.1073420 .' ■ .■ 41,40623 


. Seqjiity Identifier 3.138EGGS7 . 


-■5,087.30 ■ ' 106.4980 ; 'V- - 5,183 02 


Security Identifier Ititifyn 


,103.9380-. 50,894.17. ; ;i06,q960;-.-i . ' 51,950.64 


-1,056,47 


163.22 . 


41-6022291 
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Portfolio Holdings (continued) 


At^usted > 

OuBirtifY Acquirition Dote UnitCort CotlBosis Market Price 

Fixed Income (continued) 

*Asset Backed Securities Vconf/nuec^ 

Security Identifier IWS'^6.. 


FNMA CTO MTC PASS THRU CTFS 

POOL #AB3395 4.500% 08/01/41 B/E 
DTD 07/01/11 1 ST CPN DTE 08/25/11 
Factor 0.96151362 Current Face Value 91343 794 
95,000.000 09/26/11* 

Original Cost Basis $9731939 
BEAR STEARNS COML MTC SEG TR 
2006-PWRI3 MTC PASSTHRU CTF CL A-4 
5.540% 09/11/41 B/E DTD 09/01/06S & P Rating AAA 
Factor 1.00000000 Current Face Value' 70,000 000 
45,000.000 08/04/09* 

Original Cost Basis: $42,771.09 
25,000.000 11/03/09* 

Onginal Cost Basis: $24,85136 
70,000.000 Total 

FNMA CTD MTC PASS THRU CTFS 

POOL # AB3876 4 000% 11/01/41 B/E 
DTD 10/01/11 1ST CPN DTE 11/25/11 
Factor: 0.99735039 Current Face Value' 54,8S4Ji71 
55,000.000 11/10/11* 

Original Cost Basis: $57,420.41 

BEAR STEARNS COML MTC SECS INC 

2004-PWR5 MTC PASSTHRU CTF CL A-4 

4 831 % 07/11/42 B/E DTD 10/0 l/04Moody Rating AAA 

Factor 0 80156512 Current Face Value' 48,093 907 

30,000.000 10/06/04* 

Original Cost Basis: $30,163.74 
30,000.000 08/21/07* 

Original Cost Basis; $28,935.94 
60,000.000 Total 

CD 2007-CD5 MTC TR COML MTC PASSTHRU 

CTF a A-4 5.886% 1 1/18/44 B/E 
DTD 11/01/07 Moody Rating AAA S & P Rating AAA 
Factor 1.00000000 Current Face Value' 30,000.000 
30,000.000 02/09/09* 

Original Cost Basis: $20,438.67 


103 5480 ' • 94,58475 ' 106 4980 

- Security Identifier: OliiilAiO' ' . 


95.0470 42,771.09 ; 111.3300 

99.4060 24,85136 ; 1113300' 

$67,622.65 

Security Identifier S\WMV\I0 

1043390 57344.14 105.1740 

Security Identifier OlinfQM ' ■ ' 

100.5460 ' 24,178.21 ' ■■103.0450' 

96.4530 - 23,19404. 103.045o' 

$47,372.25 

'■ Security Identifier: 

68.1290 , 320,438.67 ' 110.8340' 


Unrerdized Acaued 

V' ' 


• 97379.31 

2,694.56 

342 54 

.50,098.50 

7,327.41 ■ 

207.75 

27,832.50 

2,98094 

115.42 

$77,931.00 . 

$10308.35 

$323.17 

57,692.43 

34839 

182 85 

24,779.19 . 

600.98 

96.81 

' ■ 24,779.18 

1,585.14. 

96.81 

$49,558.37' i 

$^186.12 

$193.62 

33350.20' 

' 12,81133 

147.15 


Estimated Estimated 

Ahnud Income_Yield 


$ 0.00 


$ 0.00 


A) 

O 
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Portfolio Holdings (continued) 


Aiqunition Dote 


Unit Cost 


A^osted 

Cost Bosis Market Price 


Fixed income (continued) 

‘Asset Backed Securities (continued) 

J P MORGAN CHASE COML MTG SECS CORP 

2005-LDPl COML MTG PASSTHRU A-2 

4.625% 03/15/46 B/E DTD 03/01/05Moody Rating AAA S S P Rating 

AAA 

Factor: 0.26269408 Current Face Value: 9,194.293 

35,000.000 03/02/05" ' 1004960 

Original Cost Basis: $35,173.74 _ 

Total Asset Backed Securities 
3,195,507.000 

Total Current Face Value: 1,918,323.159 
Corporate Bonds 


Security Identifier 46625YGL1 


9,239.95 


tot 2320 


$1,970,508.42 


MIDAMERICAN ENERGY HLDGS CO NEW SR NT . 5ecun(j'Wenf;ffer59562VAF4 

5.875% 10/01/12 B/E DTD 10/04/02 

CALLABLE 1 ST CRN DTE 01/31/03Moody Rating BAAl S & P Rating 

BBB+ 


10,000000 

06/23/03* 

111.3910 

10,110.73' 

103.5180 

Original Cost Basis: $11,139.10 
15,000.000 

07/26/06* 

100.0940 

15,002.00 

103.5180 

Original Cost Basis: $15,014.10 
5,000.000 

12/15/10* 

108.1520 

• 5,173.42 

. 103.5180 

Original Cost Basis: $5,407.60 

30,000.000 

Total 


$30,286.15 


WESTPACK BANKING CORP 

ISIN#US961214BJ11 2.250% 11/19/12 E/E 

DTD 11/19/09 CALLABLEMoody Rating AA2 S & P Rating AA- 

Security Identifier: 961214BI1 

' ' 

15,000000 

11/16/09* 

99.9160 

, ,14,996.18 ; 

100.6600 


Original Cost Basis: $14,987.40 

UNITEDHEALTH CROUP INC SR NT Security Identifier [ 

4.875% 02/15/13 B/E DTD 02/07/08 ' ' 

CALLABLE 1 ST CPN DTE 08/15/08Moody Rating A3 S & P Rating A- 

30,000.000 02/02/11' 106 6740. ' 31,121.45 104.1320. 

Original Cost BasB’$32,002.20 



10,351.80 

24107 

24479 

587 50 

5.67% 

15,527.70 

525.70 

. 367.19 

881.25 

5.67% 

5,17550 

2.48 

122.40 

293.75 

5.67% 

$31,055.40 

$769.25 

$734.38 

$1,762.50 


15,09900 

•' 102.82 

38.44 

337.50 

2.23% 

■ 31,239.60 

118.15 , 

552 50 

1,462.50 

468% 
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Portfolio Holdings (continued) 



AJiwfed Unrediied Atcroeii Estimated Estinrated 

Qoontitv Acquisitifla Dote Unit Cost ' Cast Basis MaAet Price MaAet Vdue CoinAow Interest Annaul httonie Yield 

Fixed Income (continued) 

Corporate Bonds (continued) ,■'■■■■ 

COLUMBUS SOUTHN PWR CO SER C Security Identifier. ig9575AR2 

5500%03/01/15 B/E DTD09/01/03 

CAL WBIE 1ST CPN DTE 03/0 l/04Moody Rating A3 S & P Rating BBB 


10,000000 

01/20/06* 

101.9290 

10,036.84 

104 6910' 

10,469.10 

432.26 

183.33 

550.00 

525% 

Original Cost Basis: $10,192.90 



- 







15,000.000 

Original Cost Basis: $14,969.40 

03/23/06* 

99.7960 

' 14,993 97 - • 

IOU 9 IO 

. 1^703.65 

70968- 

275.00 

825.00 

5.25% 

10,000.000 

Original Cost Basis: $10,110.50 

02/21/07* 

101.1050 

10,024.32 

1046910 

10,469.10 

444 78 

183.34 

55000 

5 25% 

35,000.000 

Total 


$35,055.13 


$36,641.85 

$1386.72 

$641.67 

$1,925.00 


BAXTER INTI INC FIXED RT SR NT 

1.800% 03/15/13 B/E DTD 03/09/10 


Secunty Identifier. 071813BB4 


■ ' . 





CALLABLE 1ST CPN DTE09/15/10Moody Rating A3 S S P Rating A+ 








10,000.000 

Original Cost Basis: $9,988 30 

03/04/10* 

99.8830 

9,995.23. 

101.1880 

10,118.80 

123.57 

53.00 

18000 

1.77% 

TRAVELERS PPTY CAS CORP NEW SR NT 


Security Identifier 89420^8 

’ ^ 

• , ■ 





5 000% 03/15/13 B/E DTD 03/11/03 

CALLABLE 1ST CPN DTE09/15/03Moody Rating A2 S & 

P Rating A 

t 







15,000.000 

Original Cost Basis. $16,319.70 

10/27/10* 

108 7980 

' 16,31970 

104.3170 

15,647.55 

-672.15 

• 220.84 

750 00 

4.79% 

15,000.000 

Original Cost Basis' $16,159.50 

01/19/11* 

107.7300 

- 15,65826 

1043170 

.15,64735 

•10.71 

220.83 

750 00 

4.79% 

30,000.000 

Total 


$31,977.96 


$31,295.10 

-$682.86 

$441.67 

$1,500.00 



ENTERPRISE PRODS OPER LLC CTD SR NT Secunty Identifier: 29mm9 

S 650% 04/01/13 B/E DTD 04/03/08 

CALLABLE 1ST CPN DTE 10/01/08Moody Rating BAA3 S i P Rating 

BBB- 


20,000.000 

Original Cost Basis: $21,659.40 

04/21/10* 

• 1082970 

20,725.46 , 

104.7020 

20,940 40 

214.94 

282.50 

1,13000 

5.39% 

5,000.000 

Original Cost Basis' $5,375.55 

12/15/10* 

107.5110 

5,208.69 

' 104.7020 

5235.10 

26.41 ' 

70.63 

282.50 

539% 

25,000.000 

Total 


$25,934.15 


$26,175.50 

$241.35 

$353.13 

$1,412.50 



DEERE JOHN CAP CORP MEDIUM TERM MED TERM Security Identifier: 2H22iQ\}6 

NTS 4.900% 09/09/13 E/E 

DTD 09/08/08 1 ST CPN DTE 03/08/09Moody Rating A2 S & P Rating 

A ' ' 

30,000.000 04/15/10* 108.8500 31,350.95 1066890 ' 32,006.70 '' 655.75 461 42 1,47000 4.59% 

Original Cost Basis $32,655.00 


41-6022291 
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Portfolio Holdings (continued) 


AcoDKition Dote 


Unit Cost 


-'Adjusted 

Cost Basis ' Morket Price' 


Fixed Income (continued) 

Corporate Bonds (continued) 

CANADIAN IMPERIAL 8K COMM TORONTO ONT 

SUB DEB 1.450% 09/13/13 B/E 

DTD 09/14/10 CALLABLEMoody Rating AA2 S & P Rating At 

30,000.000 09/07/10* 99.8860 

Original Cost Basis: $29,965.60 

UNITED STATES BANCORP MEDIUM U S 

BANCORP MEDIUM TERM NTS- FIXED RT NT SER 

1.375%09/13/13 8/E DTD 09/13/l0Moody RatingAA3 Si P Rating 

A 

25,000.000 09/08/10* ' 99.87,10 

Original Cost Basis: $24,967 75 

NATIONAL RURAL UTILS COOP HN CORP THREE 

YEAR COLL TRBD 1.125% 11/01/13 B/E 

DTD 11/01/10 CALLABLEMoody Rating Al S & P Rating A+ 

15,000000 10/25/10* 99.9650 

Original Cost Basis. $14,994 75 

COCA COLA CO SR FIXED RT NT 

0.750% 11/15/13 8/E DTD 11/15/10 , 

CALLABLE 1ST CPN DTE 05/15/11 Moody Rating AA3 S & P Rating A+ 
40,000000 11/04/10* 99.9530, 

Original Cost Basis: $39,98120 

METLIFE INC NT 5.000% 11/24/13 B/E 

DTD 11/24/03 CALLABLE 

1 ST CPN DTE 05/24/04 CPN PMT SEMI ANNUALMoody Rating A3 S 
& P Rating A- 

20,000000 02/03/11* 1083610 , 

Original Cost Basis. $21,672.20 ' 

BANK NEW YORK INC MEDIUM TERM SR NTS 

FIXED RATE SENIOR NOTES SERG 

1.500% 01/31/14 E/EDTD 02/01/11 Moody Rating AA2 S & P Rating 
A+ 

•15,000.000 01/25/11* 99.8540 

Original Cost Basis: $14,978.10 


Security Identifier: 136069DP3, 


29,980.38' , 99.9980 


Security Identifier 91159HCY0 • 


■ , 24,981.52 '100.6090 

Security Identifier 657432MM4 ' ,i' 


14,994.75 .100.0430 

' . ' I ’ 

Secunty Identifier 191216AN0'' ' 


39,988.19 ' ■ 100.1830 


Secunty Identifier 59156RAG3 


21,14670 


Security Identifier 06406HBT5 


106,5290 


14,978.10 ■ . 100.6910 


Statement Period: 12/01/2011 -12/31/2011 


MoiketVolue 


Unrealized 

CmnAoss 


Estimated Estimated 

Annual Income_Yield 



29,999.40 

19.02 

13050 

43500 

1 45% 

25,152.25 

170.73 

102.17 

343 75 

136% 

15,006.45' 

11.70 

28.13 

168 75 

1.12% 

40,073.20 

85.0 i 

3833 

300.00 

0.74% 

21305.80 

159.10 

102.78 

1,000.00 

4.69% 

15,103 65’ 

12555 

93.75 

225.00 

1.48% 


D..,.. 1T>tCC 







Portfolio Holdings (continued) 


Acquisilion Dat» Unit Gist 


Fixed Income (continued) 

CorporaieBonis (continued) 

CATERPILLAR FINL SVCS CORP MEDIUM 

TERM NTS- MED TERM NTS SERIB F 
6.125% 02/17/14 B/E DTD 02/12/09Moody Rating A2 S S P Rating A 
25,000.000 06/14/10* 112.9660 

Original Cost Basis; $28,241.50 

JOHNSON aLS INC SR FIXED RT NT 

1.750%03/01/14 B/E DTD 02/04/11 ' 

CALLABLE 1 ST CPN DTE 09/01/1 IMoody Rating BAA1 S 4 P Rating 
BBB+ 

30,000.000 10/05/11* 100.5340 

Original Cost Basis: $30,160.20 

ROGERS CABLE INC SR SECD 2ND 

PRIORITY NT 5.500% 03/15/14 El/E ' 

DTD 03/11/04 CALLABLEMoody Rating BAAl S 4 P Rating BBB 
15,000000 12/08/10* ■■ ‘110.3960 

Original Cost Basis; $16,559.40 
SANOHAVENTISNT 
ISIN#USe0105NAB10 1.625% 03/28/14 El/E. 

DTD 03/29/11 CALLABLEMoody Rating A2 S 4 P RatingAA- ■ 

25,000.000 03/22/11* ' 99.8630 

Original Cost Basis. $24,965.75 

ENERGY TRANSFER PARTNERS L P SR NT 

8.500% 04/15/14 B/E DTD 04/07/09 

CALLABLE 1ST CPN DTE 10/15/09Moody Rating BAA3 S 4 P Rating 

BBB- 

10/100.000 04/24/09* 1062970 

Original Cost Basis. $10,629.70 

15/100.000 10/27/09* . 116.1240 . 

Original Cost Basis: $17,418.60 

25,000.000 Total 

BANK NEW YORK INC MEDIUM TERM SR NTS 

SR MED TERM NTS SERC 

4.300% 05/15/14 m DTD 05/12/09Moody Rating AA2 S 4 P Rating 
A+ 

15/100.000 04/28/11* ' 108.1920 

Original Cost Basis: $16228.80 


Ai^usted . 


Cost Basis 


Market Price 


Security Identifier. 14912L4F5 


- 26,918.45 


Security Identifier. 478366AV9 


30,145.55' 


Secuntyidentifier. 77509NAK9 


1107180 


100.8650 


16,069.83 


Security Identifier. BOIOSNABt. 


24,974.19 ■ 


Securriy Identifier. 29273RA12 


■ ; -'10,318.02 , ' 

. . 16,303.63 . ; V 

$26,621.65 

Security Identifier: 06406HBL2 


15,966.94 


107.7940 


101.8040 


112.1180 


112.1180 


107.2950 


Moiket Vdoe 

Unrealized 

GoinAoss 

Accnied 

Interest 

Estimated 
Annual Income 

Estimated 

Yield 

27,679.50 

.,761.05'. 

r. • ' 

f ‘ 

569.97 

1,53125 

5.53% 

- 30259.50’ 

■ -. .11395 ', 

175.00 

525.00 

1.73% 

■' ' 16,169.10 

' 99.27 ' 

242.92 

' 825.00 

5.10% 

25,451.00 

■ ,476.81, 

104.95 

406.25 

159% 

. 11211.80 

893 78 

179.44 

850.00 

758% 

16,817.70 

514.07 ' 

• 269.i'7 

1275.00 

758% 

$28,029.50 

$1,407.85 

$448.61 

$2,125.00 


16,09425 

127.31' ■ 

■ ■ 82.42 ' 

645.00 

■ '4.00% 


41-60222! 
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Portfolio Holdings (continued) 


OponfilY Acqohition Dole Unit Curt'' 

Fixed Income (continued) . . 

Corporate Bonds (continued) 

DOW CHEM CO SR NT 7.600% 05/1S/U B/E 

DTD 05/13/09 CALIABLE 

1ST CPN DTE 11/15/09 CPN PMT SEMI ANNUALMoody Rating BAA3 
S & P Rating BBB ' . 

10,000000 . 10/06/11* 113.1840 

Original Cost Basis: $ 1U18.40 
STATE STR CORP SENIOR NOTES 
4,300% 05/30/14 B/E DTD 05/22/09 
1 ST CPN DTE 11/30/09 CPN PMT SEMI ANNUALMoody Rating At S 
&P Rating A+ ' , , ” 

15,000.000 05/19/09* , ,99.9050 ' 

Original Cost Basis; $14,985.75 

EXPRESS SCRIPTS INC SR NT 

6250% 06/15/14 B/E DTD 06/09/09 

CALLABLE 1ST CPN DTE 12/15/09Moody Rating BAA3 SAP Rating 

BBB+ ' ■ . , ' ■ 

5,000.000 06/04/09* ■ 99.5740. 

Original Cost Basis' $4,978 70 

20,000.000 ,10/14/09* 109 7980 

Original Cost Basis'$21,959.60 

25,000.000 Total 

HUSKY ENERGY INC NTS 

ISIN#US448055AE33 5.900% 06/15/14 
DTD 05/11/09 CALLABLEMoody Rating BAA2 S & P Rating BBB+ 
10,000.000 10/05/11* '109.7830 

Original Cost Basis; $10,978 30 

WESTAR ENERGY INC 1ST MTG BD 

6.000% 07/01/14 e/E DTD 06/17/04 

CALLABLE 1 $T CPN DTE 01/01/05Moody Rating BAAl S & P Rating 

BBB+ 

10,000.000 ■ 02/20/09* 99.1540 ■ 

Original Cost Basis: $9,915.40. ' , 


' Adjusted 
GistBasis' 


Market Prite 


Security Identifier 260543BW2 


1U09.96 113.0820 


Security Identifier: ..." 


14,992.76 107.0270 


Security Identifier: 302182AD2 


' , 4,988,72 108.9940 

"21,07939 ' 1089940 

$26,068.11 

Security Identifier: 


10,899,30. ' ■ 108.6870., 


Security Identifier: 95709TAA8 


9,95695 ' , 109.6440 


1 


Market Volue 

tlnredized 
' CoinAoss 

Atoved 

bilerest 

Estiinoted 
Annual Incame 

Estimated 

Yield 

1 1,30820 

98.24 

97.11 

760.00 

6.72% 

''' 16,054.05 

1,06129 

53.75 

645.00 

4.01% 

-■'5,449.70 ' 

460.98 

' 13.89 

312.50 

5.73% 

' 21,798.80 ■ 

71941 

5555 

1250.00 

5.73% 

$27,248.50 

$1,180.39 

$69.44 

$1,562.50 


10,868.70 

■ -30.60 

J 

24.58 

590.00 

5.42% 


10,964.40 1,007.45 300.00 600.00 5.47% 




41-6022291 
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Portfolio Holdings (continued) • 

Ai^usted 

Quantity Acqoisition OntB Unit Cart • GkI Bash Mariiet Price 

Rxcd Income (continued) 

Corporate Bonds (continued) 

FRANCE TELECOM SANT 4.375% 07/08/14 B/E Security Identifier. ISWPfiSS 

DTD07/07/09 CALLABLE • ■ ' , 

FORBGNSECURITYlSTCPNDTE01/08/10MoodvRatingA3S&P • - • . . ' ' 

Rating A- - ' ' ' i 

15,000.000 06/29/09* 99.5430 14,963.52 ' .105 7600' 

Original Cost Basis'514,931.45 

CAPITAL ONE FINL CORP FIXED RT SR NT Security Identifier: \m0Hm, 

2.125%07/15/14 B/EDTD07/19/II 

1ST CPNDTE01/15/12CPNPMT SEMI ANNUALMoody Rating BAAl • • . • , 

S & P Rating BBB 

15,000.000 07/14/11* .. 99.9450 ,14,992.95 - 98.7180' 

Original Cost Basis'$14,991.75 

DUKE CAP LLC SR NT 5.668% 08/15/14 B/E Security Identifier: 26K9mi 

DTD 08/19/04 CALLABLE • ' , ' - . .. - 

1ST CPNDTE02/15/05CPNPMT SEMI ANNLJALMoody Rating BAA2. * ■ 

S & P Rating BBB 

15,000.000 09/22/09* 105.9010 15,498.42 . ',.109.4490 

Original Cost Basis: $15,885.15 

AMERICAN EXPRESS CR CORP MEDIUM TERM NTS Secunty Identifier 0258Moao . 

FIXED RT NOTE SERD5.125%08/25/l4 B/E . ' . 

DTD0B/25/09 ISTCPNDTE02/25/IOMoodyRatingA2SSPRating ■ ;' : 

BBB+ 

30,000.000 .02/15/11* 107.5030' , , 31,717.57 ','107.4526 

Original Cost Basis'$32,250 90 

SBC COMMUNICATIONS INC GLOBAL NT Security Idei^ifierimiWi . : ■ = 

5.100%09/15/14 B/E DTD 11/03/04 

CALLABLE 1 STCPN DTE03/15/05MoodyRatingA2S&PRatingA- ' • 


5,000000 

Original Cost Basis. $4,904.10 

01/13/06* 

'98.0820 

: 4,965 08' 

■110.1440 

5,000000 

Original Cost Basis: $4,896.05 

02/22/07* 

97.9210 

' ■' . 4,957 74 ■ 

'■'ll 6.1440 

25,000.000 

12/13/07* 

98.0550 

24,783.07. ' 

110.1440 

Original Cost Basis: $24315.75 

' 



, '' ’ 

35,000.000 

Total 


. $34,705.89 



TELECOM ITALIA CAP CTD SR NT Security Identifier: 87927VAL2,. ■, . ' ' 

4 950% 09/30/14 B/E DTD 09/30/05 - ' . 

CALLABLEFOR£ICNSECURITYMoodyRatingBAA2S«P Rating BBB , ■ . 

10,000.000 09/28/09*. . 103.6680 ■ 10,211.17', '94.0000. 

Original Cost Basis. $10366 80 


MoHiBt Vdna 

Untedized 

EamAns 

Ataued 

Interest 

Estimated 
Annud Inninn 

Estimoied 

Yield 

. ’15,864.00 

^ 900.48 

3I5J6 

65635 

4.13% 

,14,807.70 . 

-18535 • 

143.44 

318.75 

2.15% 

',16,417.35 

918.93 

321.19 

850.20 

5.17% 

32329.60 

512.03' 

538 13 

133750 

' 4.77% 

5,507.20', 

542.12 ■ 

.V . / 

7508 . 

255.00 

4.63% 

,■ 5,507.20; . 

-' 549.46 

75.08 

255.00 

4.63% 

. " 27336.00.' ' 

2,75293 

375.42 

1375.00 

4.63% 

' \ 

$38,550.40' . 

, 1 

. $3,844.51 

$525.58 

$1,785.00 


9,400.00 ' 

, , ' -811.17 . 

123 75 

■ 49500 

, 536% 


41-602229 
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Portfolio Holdings (continued) 

Ailjusted 

Quantify Acmristtion Pole Unit Cort Cost Bosh Maritet Prit« 

Fixed Income (continued) ' ■ ' ' 

Corporate Bonds fco/if/hued) 

BMP BILUTON HN USA LTD CTO SR NT Security ldenU(ier.055^5\M7 

ISIN#US055')5tA172 1 125% 11/21/14 B/E • ‘ ^ 

DTD 11/21/11 CALLABLEMoody Rating A1S & P Rating A+ ^ 

15,000,000 11/16/1 r 99.6450 14,948 63 

Onginal Cost Basis. $14,946.75 

GILEAD SCIENCES INC SR NT Security Identifier zmsim 

2.400% 12/01/14 B/E DTD 12/13/11 
I ST CPN DTE 06/01/12 CPN PMT SEMI ANNUALMoody Rating BAA1 
S&PRatingA- , '. 

5,000.000 12/06/11* 99.8750 •' 4,993.84 

Original Cost Basis; $4,993 75 

10,000.000 12/07/11* 100.7150 ■ 10,070.39 

Original Cost Basis: $ 10,071 50 . , 

15,000.000 Total .$15,064.23 / 

ECDLAB INC FIXED RATE NT Security identifier 278865A)9 . 

2375% 12/08/14 B/E DTD 12/08/11 •: 

1 ST CPN DTE 06/08/12 CPN PMT SEMI ANNUALMoody Rating BAA1 

5 & P Rating BBB+ ■ - 

5,000.000 12/05/11* 99 9400 '' .4,997,05 101.9420, 

Original Cost Basis'$4,997.00 ; 

cmCRDUP INC FIXED RT NT Security Identifier Vl%7m ' V . 

6 .010% 01/15/15 E^E DTD 12/15/09 ' 

CALLABLE 1 ST CPN DTE 06/15/1 OMoody Rating A3 S & P Rating A- . 

25,000.000 04/14/10* 106.0880, 26,01435 ■ 104.4710 

Original Cost Bas'is; $26,522.00 ■' , 

JPMDRCAN CHASE & CD RXED RATE ' Secunty Identifier 4662SHHP8 , 

3.700% 01/20/15 B/E DTD 09/18/09 - ■ ' • ■ 

I ST CPN DTE 01/20 /10 CPN PMT SEMI ANNUALMoody Rating AA3S 

6 P Rating A 

30,000.000 04/15/10* ' 1015130 • ■ ' 30300.20 '' '■103.6800 ' 

Oiiginal Cost Basis: $30,453 90 


■ 100.4440 

101.8010 

1 ( 

101.8010 


1 


MaiEet Value 

Unrealized 

GainAoB 

Accrued ' 
Interest 

Estimated 
Annual tncome 

Estimated 

Yield 

15,066.60 , 

117.97 

1875 

16875 

1.12% 

5,090,05 

96.21 

6.00 

120.00 

2,35% 

' 10,180.10 

■ 109.71 

1200 

240.00 

2.35% 

; $15,270.15 

$205.92 

$18.00 

$360.00 


5,097.10 ■ 

100.05 

' 7 59 

118.75 

2 32% 

• 26,i'l7.75 

103.40 

66.78 

150250 

575% 

31,104.00 

, ' . -C 

- 803,80 - 

49642 

1,11000 

356% 


41-6022291 
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Portfolio Holdings (continued) 


OuBititV 


Atquitition Dote 


Unit Cent 


A(||ustnl 
Cost Bosh 


MoHtet Piice 


MoHtet Value 


Unrealized 

GoinAiw 


Accrued Estimated Estimated 

Interest_Annuid Income_Yield 


Fixed Income (continued) 

Corporate Bonds (continued) 

XEROX CORP FIXED RT SR NT 

4250% 02/15/15 B/E DTD l?/04/09 

CALLABLE 1ST CPN DTE 08/15/10Moody Rating BAA2 S & P Rating 

BBB- 

20,000.000 01/21/11* 105.5800 

Original Cost Basis' S21,116.00 

DIRECTV HLDCS LLC / DIRECTV FINC INC SR 

NT 3.550% 03/15/15 E/E 

DTD 03/11/10 CALLABLEMoody Rating BAA2 S & P Rating BBB 

20,000.000 07/18/10* 101.9670 

Original Cost Basis' $20,393.40 

MEDTRONIC INC FIXED RT SR NT 

3.000% 03/15/15 B/E DTD 03/16/10 

CALLABLE 1 ST CPN DTE 09/15/10Moody Rating A1 S & P Rating AA- 

40,000.000 03/11/10* 99.9910 

Original Cost Basis: $39,996 40 

BANK AMER FDG CORP FIXED RT GLOBAL NT 

SERL 4.500% 04/01/15 E/E 

DTD 03/11/10 1ST CPN DTE lO/Ol/lOMoody Rating BAAl S 8 P 
Rating A- 

15,000.000 01/25/11* 103.8210 

Original Cost Basis $15373.15 

NOVARTIS CAP CORP CTD NT 

IS1N#US66989HAC25 2.900% 04/24/15 8/E 

DTD 03/16/10 CALLABLEMoody Rating AA2 S 8 P Rating AA- 

25,000000 06/16/10* 1013960 

Original Cost Basis' $25399.00 

COVIDIENINnFINSACTDNT 

ISIN#US22303QAK67 2.800% 06/15/15 B/E 

DTD 06/28/10 CALLABLE 

Moody Rating BAAl S 8 P Rating A 

15,000.000 03/28/11* 100.3140 

Original Cost Basis; $15,047.10 

TEVA PHARMAaUTICAL FIN II B V SR NT 

1SIN#US88166CAA62 3.000% 06/15/15 B/E 

DTD 06/18/10 CALLABLEMoody Rating A3 S 8 P Rating A- 

15,000.000 05/11/11* • 1022630’ 

Original Cost Basis: $15339.45 


Security Identifier 984121BZ5 

20,871.53 105.4000 ' 21,080.00 

Security Identifier 2SiS9HANS 

20,277 42 1040870 20,817.40 

Security Identifier: 5S5Q55MO ' ■ 

39,997.62 ' 105.6020 42340.80 

Security Identifier: 06051 CEB 1 

15,453.67 , 96.4990 14,474.85 

Security Identifier 

2527839 , 105.8330 , 26,45825 

Security Identifier 22l0iQfiY.6 
Estimated Price as of Date: 12/29/11 , 

15,039.09 103.7780 ' 15366.70 

Security Identifier: iStKQMA 

, / 

' 15,289.82 104.5980 15,68970 


20847 

321.11 

85000 

4.03% 

53998 

209.06 

710.00 

3,41% 

2243 18 ' 

353.33 

1,200.00 

2.84% 

-978.82 

168,75 

67500 

4.66% 

1,179.66 

134.93 

725.00 

2.74% 

527.61 

18.67 

42000 

2.69% 

399.88 

20.00 

450.00 

2.86% 


41-6022291 
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Portfolio Holdings (continued) 


Ailjirsled 


Quanlitf Acquhifion Dota Uoil Cost Cort Boris HaHtef Price , 

Fixed Income (continued) ' 

Corporate Bonds (continued) 

PNC FDCCORP SR NT 4.250% 09/21/15 B/E Security Identifier: 693476001 ' 

DTD09/21/09 ISTCPN DTE03/21/10 

CPN PMT SEMI ANNUAL ON MAR 21 AND SEP 21 Moody Rating A3 S 

& P Rating A- 

20,000.000 08/04/10’ 105,8130 20,863.95 107,2030 ' 

Original Cost Basis: $21,162 60 

RABOBANK NEDERLAND NOTE Security Identifier: 2 1685WBL0 

ISIN#US21685WBL00 2 125% 10/13/15 E|/E 

DTD 10/13/10 FOREIGN SECURITYMoody Rating AAA S & P Rating 

AA 

15,000.000 10/05/10* 99.7550 14,971.80. 98.6620 

Original Cost Basis: $14,963.25 ; - 

SIMON PPTY CROUP IP NTS Security Identifier 828807BP1 

5.750% 12/01/15 EVE DTD 11/15/05 

CALLABLE 09/02/15 @ 1 OO.OOOMoody Rating A3 S & P Rating A- 

5,000.000 05/04/11* 112.1660 5,522.32 111.8770 

Original Cost Bass: $5,60830 . 

COOPER U S INC GTD FIXED RT SR NT Security Identifier 2ie87IAF0 

2.375% 01/15/16 B/E DTD 12/07/10 ' , , 

CALLABLE 1ST CPN DTE 07/15/1 IMoody Rating A3 S & P Rating A 

15,000000 12/02/10* 99.8170 14,977.99 ' ■ 101.8810 

Original Cost Basis $14,97255 ' . 

PETROBRASINTL HN CO . Security Identifier. 71645WAT8 

I$IN#US71645WAT80 3.875%01/27/16 B/E 

DTD 01/27/11 CALLABLEMoodyRatingASS&PRatingBBB . ' 

10,000000 01/20/11* 99.6630 . ■ 9,972,04,, - 1033360- 

Original Cost Basis: $9,966.30 • ' 

TELEFONICA EMISIONES S A U CTD SR NT Security Identifier. 87938WAN3 ' • 

ISIN#US87938WAN39 3 992% 02/16/16 B/E 

DTD02/16/11 CALLABLEMoodyRatingBAAl S&PRatingBBB+ ^ 

10,000000 05/04/11* 102 4230 , 10,211.96 ■ 97.4360 

Original Cost Basis: $10,242.30 , ■ 


Market Vidue 

Uiueolized 

GoinAors 

Acaued 

Interest 

btimoted 
Annuol Income 

. btimoted 
Yield 

21,440.60. , 

576.65 

236.11 

850.00 

3.96% 

■14,79930 

-17230 

69.06 

318.75 

2.15% 

5,59385 

7,1.53 

23 96 

287.50 

5.13% 

f ^ 

15,282.15 

30416 

16427 

35625 

2 33% 

• 10333.60 , 

36136 

165.76 

387.50 

3.74% 

.. • 9,743.60 ■ 

-46836 

. . 149.70 

399.20 

4.09% 
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Portfolio Holdings (continued) 


Unreolhed Ataoed Estinwled 

Ouontitv Acquhili on Dale UnitCort ' fat Bosh HailittPtite " MaritelVolue GoinAow Inttresl Arn iDJlnrome 

Fixed Income (continued) 

CorponXe Bondi (continued) 


STATE STR CORP FIXED RT SR NT Security Identifier 857477AH6 

2.875% 03/07/) 6 B/E DTD 03/07/11. 

1STCPNDTE09/17/11 CPNPMTSEMIANNUALMoodyRatingAl S 
& P Rating A+ 

25,000.000 03/02/11* 99.5850 24,912.10. 

Original Cost Basis' $24,896 25 

BP CAP MKTS P L C CTO NT Security Identifier. 05565QBQ0 

ISIN#US05565QBQ01 3.200% 03/11/16 B/E 

DTD 03/11/11 CALLABLEMoody Rating A2 S & P Rating A 

25,000.000 03/08/11* 99.9080 ' 24,980.44 

Original Cost Basis; $24,977.00 


102.9270. 

25,731.75 

819 65. 

207.64 

718.75 

106.3010 

' 2657525 

1,594.81 ■ 

24444 

800.00 


HEALTH CARE REIT INC FIXED RT NT Security Identifier 42217KAV8 

3 625% 03/15/16 B/E DTD 03/14/11 

CALLABLE 1ST CPN DTE09/15/1 IMoody Rating BAA2 S & P Rating 

BBB- 

10,000000 03/09/11* 99.6380 9,969.11 

Original Cost Basis: $9,963.80 

ANALOG DEVICES INC SR NT Security Identifier 032654AG0 

3.000% 04/15/16 Ei/E DTD 04/04/11 

CALLABLE 1ST CPN DTE 10/15/1 IMoody Rating A3 5 & P Rating A- 


5,000000 

Original Cost Basis: $4,976 40 

03/30/11* 

99 5280 ■ 

4,979 64 

10,000.000 

Original Cost Basis; $10296.80 

06/22/11* 

102.9680, 

10,266.92 

15,000.000 

Total 


$15,246.56 


SUNTRUST BKS INC SR NT RXED RT Security Identifier 867914BD4 

3 600% 04/15/16 E/E DTD 03/24/11 

CALLABLE03/15/16 @ lOO.OOOMoody Rating BAAl S 8 P Rating 

6BB 

10,000.000 03/21/11* 999610 '9,99664 

Original Cost Basis: $9,996.10 

PEPSICO INC SR NT FIXED RT Security Identifier: 713448BT4 - 

2 500%05/10/I6 B/E DTD 05/10/11 

CALLABLE 1ST CPN DTE 11/10/1 IMoody Rating AA3 S 8 P Rating A- 

20,000000 05/03/11* 99.9070 19,983.64 

Onginal Cost Basis. $19,981.40 

RIO TINTO RN USA LTD Security Identifier. 767201AMB 

ISIN#US767201 AM88 2 500% 05/20/16 B/E 

DTD 05/20/11 CALLABLEMoody Rating A3 S 8 P Rating A- 

15,000.000 05/17/11* 995060 14,934.44' 


98.4160 

9,841.60 

-12751 

106.74 

362.50 

1053950 

• 5,26975 

29011 

3167 

15000 

105.3950 

10,539.50 

272.58 

63.33 

300.00 

. 

; $15,809.25 

$56169 

$95.00 

$450.00 

101 8340 

10,183 40 

, 186.76 

76.00 

36000 

104.0320 

■ 20,806.40 

822.76 

70.83 

500.00 

1022200 

15,333.00 

398.56 

'42.71 

37500 


Esbraoted 

Yield 


2.79% 

3 01% 


3 68% 

2 84% 
2.84% 


3 53% 

2.40% 

244% 


41-6022291 
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Portfolio Holdings (continued) 


Quantity AcquhiHon Dote Unit Cost 

Fixed Income (continued) 


Adjuster!. 

Unrealized - 

Accrued 

btimated 

Estimated 

Cost Buns Market Price " Market Value 

GoinAots 

Interest 

Annuol Income 

Yield 


Corporate Bonds (continued) 

RIO UNTO FIN USA LTD (confmt/ed; 

Original Cost Basis $14,925.90 .... 

SEMPRA ENERGY NT 6.500% 06/01/16 B/E SecurityidentiheramStm 

DTD OS/lS/09 CALLABLE 

1STCPNDTE 12/01/09CPNPMTSEMIANNUALMoodyRatingBAAI ■ 

S & P Rating BBB+ 


15,000000 , 05/12/09* 

99.7780 

14,97738 ' 116.6500 • 

. 17,497.50 ■■ ■ 

2,520.12 

81.25 

97500 

557% 

Original Cost Basis: $14,966 70 








APPLIED MATLS INC SR NT 


Security Identifier,CltlTlAB ■ ■ 






2.650% 06/15/16 DTD 06/08/11 

' 



, 

■ 



CALLABLE 1ST CPN DTE 12/15/1 IMoody Rating A3 S & P Rating A- 







5,000000 06/01/11* ' 

99.9250 

4,996.64 - 1023740 

.. . 5,118.70 

' 122.06 , 

589 

132.50 

2.58% 

Original Cost Basis; $4,996.25 


. ■ 

• c 





10,000.000 06/22/n* 

101.2430 

10,11224 ,I023740' • 

■ 10257 40 

125.16 

1178 

265.00 

238% 

Original Cost Basis. $10,124.30 








15,000.000 Total 


$15,108.88 

$15356.10 . 

$247.22 

$17.67 

$397.50 


PSI ENERGY INC DEB 6.050% 06/15/16 B/E 


Security Identifier. (>91627^1^ , ' ’ ' ' ■ 


: ■ 




DTD 06/09/06 CALLABLE 








1ST CPN DTE 12/15/06 CPN PMT SEMI ANNUALMoody Rating BAAI 

' " .V '■ 






S & P Rating A- 








10,000000 06/06/06* 

999540 

„ ’ ' ■ '9,997.61 • 115.1340' ■ 

- ■ 11,513.40. 

. . 1,51579 ' . 

26 89 

605.00 

5.25% 

Original Cost Basis' $9,995 40 


' \ ‘ \ 

*“ . ' 





5,000.000 02/21/07* 

103.9090. 

■ .. 5,106.12 ' ' . 11SI340, 

: ■ 5,756.70 . 

. 65058 

13 44 

302.50 

5.25% 

Original Cost Basis- $5,195.45 


f . r 

. 





15,000.000 Total 


$15,103.73 . , . 

. $17,270.10 

$2,166.37 

$40.33 

$907.50 


AIR PRODS & CHEMS INC FIXED RT NT 


Security Identifier 009\59Ki9.' . ■ , ■ . 






2 000% 08/02/16 E/E DTD 08/02/11 








CALLABLE 1ST CPN DTE 02/02/12Moody Rating A2 S & P Rating A 







10,000000 07/28/11* 

99.4710 

9,951.24,' -,,102.7050, 

; 10,270.50" , 

31926, 

82.78 

200.00 

1.94% 


Original Cost Basis- $9,947 10 


41-6022291 




Statement G Page 23 of 34 


Portfolio Holdings (continued) 


At^iKted 

Fixed Income ^^conf/nuei/; 

Corporate Bonds fcont/'nuerfj 

UNITED STATES BANCORP MEDIUM U S Seoy/rV/t/enf/^e/" gn59MHB9 ' . > 

BANCORP MEDIUM TERM NTS-FIXED RT SER T 
2.200% 11/15/16 B/E DTD 11/03/11 Moody Rating AA3 S & P Rating 
A . 

5,000000 10/27/11* 99.7440 ' 4,987.58 , 100.9610 

Original Cost Basis: $4,987.20 , 

BAXTER INTL INC SR FIXED RT NT Security Identifier: 01 mzm 

1.850% 01/15/17 El/E DTD 12/19/11 

1ST CPN DTE07/15/12 CPN PMT SEMI ANNUALMoody Rating A3 S 

&P Rating A+ 

10,000.000 i;/14/11* 99.9410 9,994.13 100 7770 

Original Cost Basis. $9,994.10 

SUNTRUST BKS INC SR NT Security Identifier 867914BE2 

3.500% 01/20/17 B/E DTD 11/01/11 

CALLABLE 12/20/16 @ lOO.OOOMoody Rating BAA1 S & P Rating 

BBB 

20,000.000 11/08/11* 100 8140 20,158.88 ' 100.5160 

Original Cost Basis: $20,162.80 

SIMON PPTY CROUP L P HXED RATE NT Security IdentirierZlZiOim 

2 800%01/30/17El/E DTD 11/16/11 ' 

CALLABLE 10/30/16 @ lOO.OOOMoody RatingA3 S & P Rating A- 

10,000000 11/10/11* 99.7680 9,977.30 102.1430 

Original Cost Basis $9,976.80 

GENERAL ELEC CAP CORP MEDIUM TERM NTS Security Identifier IOS02C2QO . 

5.400% 02/15/17 E;/E DTD 0^/13/07 ■ ' ■ ■ 

1ST CPN DTE 08/15/07 CPN PMT SEMI ANNUALMoody Rating AA2S , . 

& P Rating AA+ 

15,000.000 04/13/11* 108.9390 16,194.51 .111.1060 

Original Cost Basis: $16,340.85 

WILLIS NORTH AMER INC CTD SR NT Security Identifier: 9f06mDS 

6.200% 03/28/17 El/E DTD 03/28/07 

CALLABLE 1 ST CPN DTE 09/28/07Moody Rating BAA3 S & P Rating 

BBB- 

15,000.000 03/23/07* 99.8010 14,98205 109.9510 

Original Cost Basis; $14,970.15 

XCEL ENERGY INC NT S.613% 04/01/17 B/E Security Identifier momM 

DTD 10/01/07 CALLABLE 

1 ST CPN DTE 04/01/08 CPN PMT SEMI ANNUALMoody Rating BAA1 
S 4 P Rating BBB+ 

32,000.000 12/20/07* 95.2380 *31,029.38 113.4220. 


Muriel Value 

Unredized 

GoinAoss 

Acoued 

Interest 

Estimated 
Annud Income 

Estimoted 

Yield 

5,048.05 

60.47 

.17.72 

11000 

2.17% 

10,077.70 

83.57 

6.17 

18500 

1.83% 

20,103.20 

-55.68 

11667 

700.00 

3.48% 

10,21430 

23700 

35.00 

280.00 

2.74% 

•: 16,665.90 

'47139 

306.00 

810.00 

4.86% 

16,492.65 

, 1,510.60 

240.25 

930.00 

5.63% 

36295.04 

5,265.66 

449.04 

1,796.16 

4.94% 
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Portfolio Holdings (continued) 


Fixed Income (continued) 

Corporate Bonds (continued) 

XCEL ENERGY INC NT 5.613% 04/01/17 B/E (continued) 

Original Cost Basis: S30,476.19 

MERRILL LYNCH & CO INC MEDIUM TERM NTS 

6.400% 08/28/17 B/E DTD 08/28/07 

1ST CPN DTE 02/28/08 CPN PMT SEMI ANNUALMoody Rating BAAl 

S&PRatingA- 

5,000.000 10/09/09* 102 2820 

Onginal Cost Basis. $5,114.10 

35,000000 03/03/10* 103i800. 

Original Cost Basis: $36,183.00 

40,000.000 Total 

MARATHON OIL CORP SR NT 

6.000% 10/01/17 ^E DTD 09/27/07 

CALIABLE 1ST CPN DTE 04/01/08Moody Rating BAA2 S & P Rating 

BBB 

10,000.000 11/30/07* ' 102.6760’. 

Original Cost Basis: S10,267.60 

5,000.000 1?/15/10* 112.1400 

Original Cost Basis: $5,607.00 

15,000.000 Total 

COMCAST CORP SR NTS 6.300% 11/15/17 B/E 

DTD 08/23/07 CALIABLE 

1 ST CPN DTE 11/15/07 CPN PMT SEMI ANNUALMoody Rating BAAl 
S & P Rating BBB+ 

20,000.000 04/22/10* 1115810 

Original Cost Basis-$22,316.20 

CITIGROUP INC GLOBAL SR NT 

6.125% 11/21/17 B/E DTD 11/21/07 
CALLABLE 1 ST CPN DTE 05/2 l/08Moody Rating A3 S fi P Rating A- 
15,000.000 11/14/07* 995720 

Original Cost Basis: $14,935.80 


Ailjosted 

Cost Bosh Moiket Price 


Security Identifier. 59018YJ69 


10/09/09* 

102 2820 

:' ■ 5,087.30 

968300 

03/03/10* 

103J800 . 

- 35,941.67 ' 

■ 968300 

Total 


$41,028.97 



Security Identifier 565849AD8, 


11/30/07* 

102.6760’. 

10,174.30 

1163520 

12/15/10* 

112.1400 

5525.'il 

1)63520 

Total 

' 

$15,699.41 



Security Identifier: 2QOIOHM5 

21,867.74 1182800 

Security Identifier 172967EM9 , 

, ■ .14,957.50 ■ 1067230 




4,841.50 ’•245.80 

33,890.50 ■2/)51.17 , 

$38,732.00 -$2,296.97 

1.1,63520 1,46090 

5,817.60 .292.49 

$17/452.80 $1,753.39 

”'23,656.00 1,78826 ■ 

: ' 16,008.45 1,050.95 


109.33 

320.00 

6.60% 

76534 

2240.00 

6.60% 

$874.67 

$2,560.00 



15000 

60000 

5.15% 

75.00 

300.00 

5.15% 

$225.00 

$900.00 



161.00 

1260.00 

532% 

102.08 

918.75 

5.73% 
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Portfolio Holdings (continued) 


Adjusted Unrediied Acoued Estimuted btimaled 

QuontitY Acquisition Dote Unit Gist Cost Bosh ' MaAet Price MoiArt Valoe GdnAess tnterest Ann o j Inronw Yidd 

Rxcd Income (continued) , , . 

Corporate Bonds fconf/nuety^ 

GOLDMAN SACHS CROUP INC SR GLOBAL NT ' ' Security Identifier: ZmtCfGA . , 


5.950%01/18/18 B/E DTDOI/18/08 

CALLABLE 1ST CPN DTE 07/1^08Moody Rating A1S & P Rating A- 


5,000.000 

Original Cost Basis' $4,992.90 

01/11/08*. 

99.8580 

4,99521 

15,000000 

07/30/10* 

107.9390 

15,99691. 

Original Cost Basis; $16,190.85 




5,000.000 

Original Cost Basis. $5,334.90 

12/15/10* 

106.6980 

5293.06 

25,000.000 

Total 


$26,285.18 


BEAR STEARNS COS INC NT Security Identifier: 073902RU4 

7.250% 02/01/18 B/E DTD 02/01/08 

CALLABLE 1 ST CPN DTE 08/01/08Moody Rating AA3 S « P Rating A 


5,000.000 

Original Cost Basis: $4,986.30 

01/29/08* 

99.7260 

4,990.51 

35,000.000 

Original Cost Basis' $4136020 

03/01/11* 

118.1720 

40,696.45 

40,000.000 

Total 


$45,686.96 

COMCAST CORP NT 5.875% 02/15/18 B/E 


Security Identifier 20030NAR2 

DTD 11/17/06 CALLABLE 



■ - 

1ST CPN DTE 02/15/07 CPN PMT SEMI ANNUALMoody Rating BAA1 


S & P Rating BBB+ 

5,000.000 

Original Cost Basis: $4,992.80 

11/14/06* 

99.8560 

4,995.50 ' ' 

10,000.000 

09/17/07* 

98.5960 

9,90693 

Original Cost Basis. $9,859.60 



' 

15,000.000 

Total 


$14,902.43 


KONINKLIJKE PHIUPS ELEORS N V NT Security Identifier. 500472AB1 

5750%03/l 1/18 B/E DTD 03/11/08 

CALLABLE 1 ST CPN DTE 09/1 l/08Moody Rating A3 S & P Rating A- ■ 


10,000.000 

Original Cost Basis' $9,88050 

03/05/08* 

98.8050 

■ 9,917.89 

5,000000 

Original Cost Basis' $5,734.00 

09/28/11* 

114.6800 

5,73400 

15,000.000 

Total 


$15,651.89 


GEN ELEC CAPTL CORP MTN Security Identifier 36962C3U6 

5.625% 05/01/18 B/E DTD 04/21/08 
1 ST CPN DTE 11/01/08 CPN PMT SEMI ANNUALMoody Rating AA2 S 
& P Rating AA+ 

15,000.000 10/22/09’ 102.3880 15,2802 


102.4220 

5,121 10 ' 

125 89 

134.70 

29750 

5.80% 

102.4220 

15363.30 

-633.61 

■ 404.11 

892.50 

5.80% 

, 102.4220 

, 5,121.10. 

-171.96 

134.70 

29730 

5.80% 


$25,605.50 

-$679.68 

$673.51 

$1,487.50 


; 117.2350 

.. ... 5,861.75 

871.24 

151.04 

362.50 

6.18% 

-1172350 

■ ; 41,03225 

, 335.80 

1,057.29 

2,53750 

6.18% 


$46^894.00 

$1,207.04 

$1,208.33 

$2,900.00 


• 115.6270 

■5,781.35. 

785.85 

110.97 

293.75 

5.08% 

1156270:, 

' 11362.70 

•1,655.77' 

221.95 

587.50 

5.08% 


!. . $17,344.05 , 

$2,441.62 

$332.92 

$881.25 


114.5480 

, 11,454.80' 

1,536.91 

175.69 

575.00 

5.01% 

114.5480 

' ' 5,727.40 

-6.60 • 

87.85 

287 50 

5.01% 

- 

$17,182.20 

$1,530.31 

$263.54 

$862.50 


'112.0000 " 

-’16,800.00 

1,518.68. 

140.63 

843.75 

5.02% 
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Portfolio Holdings (continued) 

Adjinled . 

Quantifir Atqm'silioii Pole U nit Cost Cwt Bbk MorVel Price 

Fixed Income (continued) " ; , 

Corporate Bonds ('conf/nuerfj : 

CEN ElEC CAPTL CORP MTN (continued) 

Original Cost Basis $15358:20 

5,000000 12/15/10* 107J180 . , 5,33048 , 112.0000 ' 

Original Cost Basis: $5375.90 ... . ' 

20,000.000 Total $20,611,80 ' . 

EATON CORP NT 5.600% 05/15/18 B/E .Security Identifier 278058DD1 

DTO 05/20/08 CALLABLE , . ' 

1ST CPN DTE 11/15/08 CPN PMT SEMI ANNUALMoody Rating A3 S 
&P Rating A- 

15,000000 05/15/08* 99.7440 ' ' ■,14,973.08 ; • ■ 1183050', 

Onginal Cost Basis: $14,96160 

TIME WARNER CABLE INC NT ' Security Identifier: smmu ■ ' ' 

6.750% 07/01/18 E/E 010 06/19/08 . V'' ' ' ' 

CALLABLE 1 ST CPN OTE 01/01/09Moody Rating BAA2 S & P Rating , ' , • - • 

BBB 

15,000.000 ,01/14/10* ' 110.9310 ' ' .16322.67 ■ '','1167710,.'- 

Oiiginal Cost Basis: $16,639.65 . 

10,000000 07/14/10* 114.8960 • 1U56.60 ''.1.18.7710 • 

Original Cost Basis: $11,489.60 • 

25.000.000 Total . . ..$27^579.27, , „ 

CAMERON INTL CORP SR NT ' . Security'ldentifier 

6375%07/15/18B/EDTD06/26/08 

CALLABLE 1ST CPN DTE 01/15/09Moody RatingBAAl S&P Rating ' - . 

BBB+ • ■ ■ 

10,000.000 06/23/08* 99.8990 ' ' 9,992.73, '/ ■ M8.4280,' ' 

Original Cost Basis: $9,989.90 ' ^ 

MERRILL LYNCH & CO INC MEDIUM TERM NTS Security Identifier SSQMm , ' 

NT6300%07/15/18E/E ' - = . 

DTD 07/15/98CALLABLEMoody RatingBAAl SS P Rating A-' 
25,000000 01/13/10* ' 106.1810 -26352.43 ' 97.0410 

Onginal Cost Bass:'$26,545.25 ’ ' . , 


MsiEet VahiB 

Unrealized 

GafnAon 

Acooed 
biter est 

Esthnated 
Annual Income 

Estimated 

Yield 

5,600.00 

' I 

269.52 ■ 

4687 

281.25 

502% 

$22,400.00 

$1,788.20 

1 . • 

$187.50 

$1,125.00 


17,74575 

2,772 67 

10733 

84000 

4,73% 

■ 17,81565 

■ 1,492.98 

506.25 

1,012.50 

5.68% 

,11,877.10 

., 620.50 

337.50 

67500 

5.68% 

$29,69175 , 

$2,111.48 

. $843.75 

$1,687.50 


'■ 11,842.80 . , 

.'1,850.07 

29396 

637 50 

5.38% 

24,26035 ' 

" 1 • ’ 

-1,992-18 ' ' 

749 31 

. 1,625.00 

6 69% 
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Portfolio Holdings (continued) 


o 


Ai^usted 



Unreolized 

Accrued 

Estimated 

btimoted 

Quantity Acquisition Date 

Unit Cost 

Cost Bosk Morlret Price 

Morket VoIub 

GoitiAoss 

Interest 

Annud Income 

Yield 

Fixed Income (continued) 


; 







Corporate Bonds (continued) 


... 

' '' 

' 





INTERNATIONAL BUSINESS MACHS CORP 

NOTES 7.625% 10/15/18 


Security Identifier. 459200CM7 

f 






DTD 10/15/08 GtlLABLEMoody Rating AA3 S & P Rating A+ 








25,000.000 10/09/08* 

Original Cost Basis: $24,907.00 

99.6280 

24,929.51 

134.1960 

33,549.00 

8,619.49 

402.43 

1,906.25 

5.68% 

ALTRIA GROUP INC NT 9.700% 11/10/18 B/E 

DTD 11/10/08 1ST CPN DTE 05/10/09 


Secunty Identifier 02209SAD5 

*■ * 






CPN PMT SEMI ANNUAL ON MAY 10 AND NOV lOMoody Rating 








BAAl S & P Rating BBB 

15,000.000 11/05/08* 

Original Cost Basis $14,989.65 

99.9310 

14,991.90 

134.5410 

20,181.15 

5,189.25 

206.13 

1,45500 

7.20% 

UNION aEC CO SR SECO NT 

6.700% 0^/01/19 E/E DTD 06/19/08 


Security Identifier 906548CG5 







CALLABLE 1 ST CPN DTE 0?/01/09Moody Rating A3 S & P Rating 








BBB+ 

10,000.000 03/31/09* 

97.0400 

9,767 03 , 

121.4840 

12,148.40 

238137 

■- . 279.17 

. 670.00 

5.51% 

Original Cost Basis: $9,704.00 

5,000.000 06/17/10* 

1153750 

5,64948 

121.4840 

6,07420 

424.72 

139.58 

335.00 

5.51% 

Original Cost Basis: $5,763.75 









15,000.000 Total 


$15,416.51 

J '■ 

$18,222.60 

$2,806.09 

$418.75 

$1,005.00 


VALERO ENERGY CORP NEW NT 

9375% 03/15/19 B/E DTD 03/17/09 


Security Identifier 91913YAN0 







CALLABLE 1ST CPN DTE09/15/09Moody Rating BAA2 S & P Rating 








BBB 

10,000.000 03/12/09* 

99.8670 

9,989.26 

128.2350 

12,823.50 

2,834.24 • 

276.04 

93750 

7.31% 

Original Cost Basis: $9,986 70 

ENERGY TRANSFER PARTNERS L P SR NT 

9 000% 04/15/19 B/E DTD 04/07/09 


Security Identifier 29273RAM1. 


' , , 





CALLABLE 1ST CPN DTE 10/15/09Moody Rating BAA3 S i P Rating 


, 






BBB- 

15,000.000 04/24/09* 

107J460 

. . 15,885.77 

118.9470 . 

' 17,842.05' 

1,95628 

285.00 

1350.00 

7.56% 

Original Cost Basis' $16,101.90 

AFLACINCAFLACINCSRNT 

B.500% 05/15/19 e/E DTD 05/21/09 


Security Identifier: 001055AC6 

- 

. 





CALLABLE 1 ST CPN DTE 11/15/09Moody Rating A3 S & P Rating A- 

. \ 







10,000.000 01/19/11* 

Original Cost Basis: $12385.90 

123.8590 

12,16436' 

122.5550 . 

12255.50 

91.14 

108.61 

850.00 

6.93% 
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Portfolio Holdings (continued) 


Adjusted , 

QuuntitY Acquhition Date U nit Cost ' Owl Busts HarVet Price 

Fixed income (continued) - ' ■ ' . ' 

Coiporate Bonds (continued) 

LORILLARD TOB CO CTD SR NT Security Identifier 544152AA9 

8 125% 06/23/19 B/E DTD 06/23/09 

1ST CRN DTE 12/23/09 CRN PMT SEMI ANNUALMoody Rating BAA2 , 

S & R Rating BBB- 

15,000.000 06/18/09* 100.0000 ' 15,000.00 ' 119.1200 

Original Cost Basis'$15,00000 

EXELON GENERATION CO LLC SR NT Security Identifier. iQtsmNFO 

5.200% 10/01/19 ^E DTD 09/23/09 

CALLABLE 1ST CRN DTE 04/01/1 OMoody Rating A3 S & R Rating BBB 

15,000.000 . 02/03/11* 102.3780 15,326.35 , 109.8490 

Original Cost Basis'$15,356.70 

CNARNLCORPnXEDRTNT . Security Identifier m\m?S 

7J50% 11/15/19 B/E DTD 11/13/09 

CALLABLE 1ST CRN DTE 05/15/10Moody Rating BAA3 S & P Rating 

BBB- 

10,000.000 11/09/09* 99.8870 '9,99046 1114500, 

Original Cost Basis; $9,988.70 

SPECTRA ENERGY CAP LLC FIXED RT NTS Security identifier U7SSJK)9 

5.650% 03/01/20 B/E DTD 08/28/09 

CALLABLElSTCPNDTE03/01/10MoodyRatingBAA2S&PRating , - ' 

BBB 

15,000.000 08/25/09* 99.7880 '.14,973.74 , 1109940 

Original Cost Basis; $14,968.20 

GENZYME CORP SR NT 5.000% 06/15/20 B/E Security Identifier 372917AS3 

DTD 06/17/10 CALLABLE 

1ST CRN DTE 12/15/10 CRN PMT SEMI ANNUALMoody Rating A2 S 
S P Rating AA- ' 

10,000000 06/21/11* 108.9180 10,848.32 1154460 

Original Cost Basis; $10,891.80 

BEaON DICKINSON & CO nXED RT NT , Security Identifier. Q75Wmi9 ' 

3250% 11/12/20 E/E DTD 11/12/10 . 

CALLABLE 1ST CRN DTE 05/12/llMoody RatingA2 S&PRatingA+ , ■ • 

15,000.000 11/08/10* 99.9490 / ■' 14,99309 , . 1035610 


Morlet Vdue 

II 

Auroed 

Interest 

Estimated 
Annual Income 

Estimoted 

Yield 

17,868.00 

236800 

27.08 

U 18.75 

6.82% 

16,477.35 

1,151.00 

19500 

780.00 

4.73% 

■ 11,14500 

1,154 54 

93.92 

73500 

6.59% 

16,649.10 

1,675.36 ' 

28250 

847.50 

5.09% 

■ 11,544.60 

■ . .696.28 

22.22 

500.00 

4.33% 

”1533415 

541.06 

6635 

48730 

3.13% 
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Portfolio Holdings (continued) 

Adjinted 

Quonlily Atquhifion DoIb Unit Cost Cart Bosh Market Price 

Fixed Income (continued) 

Corporate Bonds (continued) 

BEaON DICKINSON & CO RXED RT NT (continued) 

Original Cost Basis. $14,99235 

DOWCHEMCOFIXEDRTNT SecuntyldentiHeriliOSiiCQS 

4250% ] 1/15/20 B/E DTD 11/09/10 

CALLABLE 08/15/20® 100 OOOMoody Rating BAA3 S& P Rating 

BBB 


5,000.000 

Original Cost Basis: $4,986.25 

11/04/10* 

99.7250 

4,98733 

103.9440 

10,000.000 

Original Cost Basis. $9,897.10 

06/07/11* 

98.9710 

9,902.05 

103.9440 

15,000.000 

Total 


$14,889.58 



COOPER U S INC CTD FIXED RT SR NT Securityldenti^ier:2m^]^Ei 

3.875% l?/15/20 B/E DTD 12/07/10 

CALLABLE 09/15/20® 100000MoodyRatingA3S&PRatingA 

15,000000 12/02/10* 99 5230 14,934.78 1058290 

Original Cost Basis: $ 14,928.45 

UNITED PARCEL SVC INC RXEO RT SR NT Secunty Identifier. 911312AM8 

3.125% 01/15/21 B/E DTD 11/12/10 

CALLABLE 1 ST CPN DTE 07/15/1 IMoody Rating AA3 S & P Rating 

AA- 

15m000 11/08/10* 993300 14,909.14 106.0800 

Original Cost Basis; $14,899.50 

LLOYD TSB BANK PLC SR NT Secunty Identifier 539473AH1 

6 375% 01/21/21 B/E DTD 01/21/11 

CALLABLE 1ST CPN DTE 07/21/1 IMoody Rating Al S & P Rating A 

10,000.000 01/13/11* 99.7010 9,972.17 100.2140 

Original Cost Basis $9,97010 

HCP INC SR FIXED RT NT Security Identirier: m\MD\ . 

5375% 02/01/21 B/E DTD 01/24/11 

CALLABLE 11/01/20 @ lOO.OOOMoody Rating BAA2 S 8 P Rating 

BBB 

15,000.000 01/19/11* 99.4790 14,927.47 104.8390 

Onginal Cost Basis $14,921.85 

GENERAL ELEC CAP CORP GLOBAL FIXED RT Security Identifier: 369622SM8 

SUB NT 5.300% 02/11/21 B/E 

DTD 02/11/11 1ST CPN DTE 08/11/1 IMoody Rating AA3 S & P 

Rating AA . . 

10,000.000 02/08/11* 99.6470 9,967.12 106.8950 

Original Cost Basis' $9,964.70 


Moiliet Vdue 

Unrealized 

GoinAoss 

Accrued 

InleresI 

Estimofed 
Annual Income 

Estimated 

Yield 

5,19730 - 

209.67 

27.15 

212.50 

4.08% 

10,394.40 

492.35 

5431 

42500 

4.08% 

$15,591.60 

$702.02 

$81.46 

$63730 


15,874.35 

93937 

25.83 

581.25 

3.66% 

;15,912.00 

. 1,002.86 

216.15 

468.75 

2.94% 

10,021.40 

4933 

28333 

637.50 

636% 

15,725 85 

798.38 

335.94 

806.25 

5.12% 

10,689.50. 

. . 722.38 

206.11 

530 00 

4.95% 


41-6022291 









statement G Page 30 of 34 


Portfolio Holdings (continued) ' ■ ' - 

. Adjusled 

Quantity Aiqnhition Dote Unit Cost Coit Both Hatitet Priw 

Fixed Income (continued) ■ ' ' 

Corporate Bonds (continued) 

ENSCO PLC SR NT 4.700% 03/15/21 B/E Security Identilier: 29mQ^M 

DTD 03/17/11 CALLABLE ' ■ ■ 

1ST CRN DTE 09/15/11 CRN RMT SEMI ANNUALMoody Rating BAAl 
S & R Rating BBB+ , . ' 

15,000.000 03/08/11* 98.0250 • - , 14,722.12 104.1410 

Original Cost Basis: $14,703.75 .... 

KEYCORP MEDIUM TERM SR NTS FIXED RT NTS Security Identifier 49326EED1 

SER15.100% 03/24/21 B/E 

DTD 03/24/11 IST CRN DTE 09/24/1 IMoody Rating BAAl S S R 
Rating BBB+ 

10,000.000 03/21/11* 99.9070' 9,99125 103.8460 

Original Cost Basis’ $9,990 70 

SANOn AVENTIS NT ' SkurityIdentifier. mosmCO , 

ISIN#US80105NAG07 4.000%03/29/21 B/E ’ 

DTD 03/29/11 CALLABLEMoody toting A2 S & R Rating AA- 

15,000.000 03/22/11* 98.9760 / 14,855 89. 110.9120 

Original Cost Basis: $14,846.40 

CLIFFS NAT RES INC FIXED RT SR NT Security Identifier tmims 

4 875% 04/01/21 B/E DTD 03/23/11 

CALLABLE01/01/21 @ 100OOOMoodytotingBAA3S&Ptoting , 

BBB- • • . 

10,000.000 03/16/11* 99.8970 9,99032 , 996400 

Onginal Cost Basis’$9,989.70 , ' ' 

WEILS FARGO & CO NEW MEDIUM TERM SR NTS Security Identifier 94974BEV8 , . ' 

FIXED RT SERI 4.600%04/01/21 8/E 

DTD03/29/11 ISTCRNDTE 10/01/11MoodyRatingA2S&Rtoting ' , . . ' 

A+ ’ . 

15,000.000 03/22/11* 99.7930 , 14,970.82 , ’ 109.6680 

Original Cost Basis: $14,968 95 . ’ ■ . ' 


MoHiel ValDe ' 

Untediied 

GoinAon 

Acoued 

IntuMt 

Btiimted 
Annual Inrome 

bfimated 

Yield 

15,621,15 

■ 899.03 

207.58 

705.00 

4.51% 

,10384.60 , 

393.35 

137.42 

510.00 

491% 

, 16,636 80 

1,780.91 

153.33 

600.00 

3 60% 

.',9,964.00 

-26.32 

121.88 

487.50 

4.89% 

• ■ 16,450.20 

1,479.38 

172 50 

69000 

419% 
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Portfolio Holdings (continued) 


Adjusted 

Qumtity AcquhitiBn Dote Unit Cost . Cast Basis Marfcel Prite 

Fixed Income (continued) 

Corporate Bonds (continued) 

SPEaRA ENERGY PARTNERS LP SR NT Secunty Identifier: Ml56HI>&S' 

4.600% 06/15/21 B/E DTD 06/09/11 

CALLABLE03/15/21 @ lOO.OOOMoodyRatingBAA3S&PRating • 

BBB 

10,000.000 06/06/11* 99.9670 9,996.64 104,4960 

Original Cost Basis; $9,996.70 

INTEL CORP SR NT Security Identifier: muom 

3300% 10/01/21 B/E DTD 09/19/11 i . 

CALLABLE 1ST CRN DTE04/01/12Moody Rating At S & P Rating A+ 

15,000.000 09/14/11* 997620 14,965.14 105.3430 

Original Cost Basis: $14,964.30 

BP CAP MKTS P L C CTD NT Security Identifier: 05S65QBU1 

ISlN#US05565QBUt3 3561% 11/01/21 q/E ' ^ 

DTD 11/01/11 CALLABLEMoodyRatingA2S&PRatingA ' ' 

10,000.000 10/27/11* 100.0000 10,00000 1054190 

Original Cost Basis-$10,000.00 , . ■ . 

VERIION COMMUNICATIONS INC Security Identifier: 

SRNT3500% 11/01/21 B/E 

DTD 11 /03/11 CALLABLEMoody Rating A3 S & P Rating A- ■ 

5,000.000 10/27/11* 992080 4,960.92 . 104.1120 

Original Cost Basis; $4,960.40 

CANADIAN NAT RES LTD NT Security Identifier. \mi5^K7 

ISIN#US136385AR22 3.450% 11/15/21 B/E 

DTD 11/16/11 CALLABLE OB/lS/21Moody Rating BAAl S & P Rating 

BBB+ 

15,000.000 11/10/11* 99.6060 14,941.50 1042240 

Original Cost Basis; $14,940.90 

HALLIBURTON CO SR FIXED RT NT Security Identifier 

3250% 11/15/21 B/E DTD 11/14/11 

CALLABLE08/15/21 @ 100.000MoodyRatingA2S&PRatingA 

15,000.000 11/08/11* 99.6700 14,951.03 1033170 

Original Cost Basis: $14,950.50 

HEALTH CARE REIT INC FIXED RT NT Security Identifier: 42217KAW6 

S 250% 01/15/22 E/E DTD 03/14/11 

CALLABLE 10/15/21® 1 OO.OOOMoody Rating BAA2 S & P Rating 

BBB* 

15,000.000 03/09/11* 99.3390 14,90634 97.9700 

Original Cost Basis: $14,900.85 


MnltetVidDe 

Unrealized 
GoinAoss' 

Acaued 

Interest 

Estimiited 
Annual Income 

Estimated 

Yield 

10,44960 ■ 

452.76 

20.44 

46000 

4.40% 

15,801.45 

-83631 ■ 

14025 

495.00 

3.13% 

■ 10541.90 

541.90 

59.35 

356.10 

337% 

5205.60 

24468 

28.19 

175.00 

3.36% 

15,633.60 

692.10, 

64.69 

517.50 

331% 

15,497.55 

546.52 

63.65 

48750 

314% 

14,695 50 

-210.84 

363.13 

787.50 

5.35% 


41-6022291 
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Portfolio Holdings (continued) 


Ailjotted . 

OumititY Acquisilion Dote Unit Cort ' Cwt Bosh Market Priw 

Fixed Income (continued) . - 

Corporate Bonds (continued) 

BURLINGTON NORTHN SANTA FECORP DEB Security Identifier, \2tmm 

7.950% 08/15/30 B/E DTD 08/08/00 

CALLABLE 1ST CPN DTE 02/15/01 Moody Rating A3 S & P Rating 

BBB+ 

10,000.000 11/04/09* 124.7350 -12,33449 142.6300 

Original Cost Basis'$12,473.50 , ' , . 

VALERO ENERGY CORP NEW NTS Security Identifier. 

6.625% 06/15/37 B/E DTD 06/08/07 

CALLABLE 1 ST CPN DTE 12/IS/07Moody Rating BAA2 S & P Rating ■ 

BBB ■ • ' 

10,000.000 03/13/09* 70.7940 , 7,143.05 107.2240 

Original Cost Basis' $7,079.40 

GENERAL ELEC CAP CORP MEDIUM TERM NTS Security Identifier. 36962G3P7 

GLOBAL MEDIUM TRM NTS SERIES A 

5.875% 01/14/38 B/E DTD 01/14/08Moody Rating AA2 S & P Rating 

AA-*- . . . ‘ 

15,000.000 05/2^09' 78.4300 11,85223 ' 105.9590 

Original Cost Basis'$11,764 50 ■ . . 

15,000000 07/07/09* 79.7170 ■ ,12,03894 105.9590 

Onginal Cost Basis. $11,957.55 

30,000.000 Total $23,891.17 

AMERICAN EXPRESS CO NT Security Identifier 025816AZ2 

8.150% 03/19/38 B/E DTD 03/19/08 

CALLABLE 1 ST CPN DTE 09/19/08Moody Rating A3 S & P Rating ’' ' 

BBB+ 

15,000.000 03/12/08* 99.6330 , '14,946.83 . 1482740 

Original Cost Basis'$14,944 95 

TRANSCANADA PIPELINES LTD Security Identifier: 991526919 , 

ISIN#US895S268Z94 7.625% 01/15/39 B/E 

DTD01/09/09CALLABLEMoodyRatingA3S&PRatingA- . 

15,000.000 01/06/09* 99.1480 , 14,875 84 ' 1442230 

Onginal Cost Basis: $14,872 20 


V 


Moikel Volue 

UnrHlized 

GninAoss 

Atoned 

Interest 

Estinrated 
Annud Income 

Estimoted 

Yield 

14263.00 

1,928.51 

30023 

79500 

557% 

10,722.40 • 

327925 

29.44 

66250 

6.17% 

15,893.85 

4,041.62 ■ 

408.80 

881.25 

5.54% 

• 15,893.85 ' 

3,854.91 

40880 

88125 

554% 

$31,787.70 

$7,898.53 

$817.60 

$1,762.50 


22256.10 

7,30927 , 

346.38 

1,222 50 

5.49% 

21,633.45 

6,757.61 

527.40 

1,143.75 

528% 




41-6022291 
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Portfolio Holdings (continued) 


AiQuhiKon Dote Unit Cost 


Fixed Income (continued) 

Corporate Bonds (continued) 

EXELON GENERATION CO LLC SR NT 

ISIN#US30161MAC87 6.250% 10/01/39 B/E 
DTD 09/23/09 CALLABLEMoody Rating A3 S & P Rating BBB 
15,000.000 09/16/09* 99.8630 

Original Cost Basis: $ 14,979.45 

ENTERPRISE PRODS OPER LLC RXED RT 

SENIOR GUARANTEED NOTE 

6.125% 10/15/39 B/E DTD 10/05/09Moody Rating BAAS S & P 
Rating BBB- 

15,000000 09/24/09* 99.3860 

Original Cost Basis; $14,907.90 

PETROSAS INTL HN CO GTD GLOBAL NT 

ISIN#US71645WAQ42 6.875% 01/20/40 B/E 
DTD 10/30/09 CALLABLEMoody Rating A3 S & P Rating BBB ' 
5,000000 10/23/09* 98 4520- 

Original Cost Basb; $4,922.60 

DIRECTV HLOGS LLC / DIRECTV FING INC SR 

NT 6.350% 03/15/40 B/E 

DTD 03/11/10 CLB Moody Rating BAA2 S & P Rating BBB 
5,000.000 12/15/10* 102.0830 

Original Cost Basis: $5,104.15 

TECK RESOURCES LIMITED GTD NT 

6.000% 08/15/40 B/E DTD 08/17/10 
CALLABLE FOREIGN SECURITYMoody Rating BAA2 S & P Rating BBB 
10,000.000 08/03/10* 99.8210 

Original Cost Basis: $9,982.10 

ONEOK PARTNERS L P GTD RXED RT SR NT 

6.125% 02/01/41 B/E DTD 01/26/11 

CALLABLE08/01/40 @ lOO.OOOMoody Rating BAA2 S & P Rating 

BBB 

15,000000 01/21/11* 99 3600 

Original Cost Basis. $14,904.00 _^ 

Total Corporate Bonds 

2,097.000.000 _ . 

Total Fixed Income 

6,239,507.000 


Adi'asted 

CosI Basis Marliet Price 


Security Identifier 30161MAG8 


14,98001 1218490 


Security Identifier: 29379VAG8 


14,910 44 1116970 


Security Identifier: 71645WAQ4 


4,924 34 1151800 


Security Identifier' 25459HAQ8 


5,102.80 113.7620 


Secunty Identifier. 878742AS4 


. 9,982 40 110.0240 


Security Identifier. 68268NAG8 


14,90505 ' -1152110 

$2,132,087.81 


$5,106,474.16 


MoHtet Value 

Unreoliied 

GaiiiAass 

Atcnied 

Interest 

Estiniated 
Annod bicome 

Estimoted 

Yield 

18,27735 

3,29734 

234 38 

937.50 

5 12% 

16,754.55 

1,844.11 ■ 

193.96 

918.75 

5.48% 

■ 5,75900 

83466 

152.78 

343.75 

596% 

' 5,688.10 ,, 

58530 

93.49 

317.50 

5.58% 

■ 11,00240 

1,020 00 

23000 

60000 

5.45% 


17,281 65' 2,37660 38281 918.75 531% 

$2,262,447j44 $130,359.63 ^ $27,183.29 $99/439.16 


$5,418,253.92 


$311,779.76 


$41,811.01 


$128,254.16 









Deutsche Bank Alex. Brown 

A Division of Deutsche Bank Secunties Inc 

P.O. Box 1776, Beltimoro. MD 21203 




Deutsche Bank Securities Inc. 
1399 New .York Avenue, NW 
Washington, DC 20005 
'(202)626-7000r(800>326-1440 


Portfolio Holdings (continued) 
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' MnAetydue 


o 


r 


Unieoliud 

SainAws 


Statement Period: 12/01/2011 - 12/31/2011 


Atcroed bHmoted 

Interest_Annual Income 
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THE HUBBARD BROADCASTING FOUNDATION 
FED ID 41-6022291 


Capital Contributions 

Amencan Swedish Institute, The 

1,000 00 

Cerenity Senior Care 

5,000 00 

Knute Nelson Foundation 

1,000 00 

The Patton Museum Foundation 

1,000.00 

United Hospital Foundation 

20,000 00 


28,000.00 


Operating Contributions 


Afton Histoncal Soaety Press 

1,000.00 

Afton-Lakeland Elementary School PTA 

500.00 

Albert Lea Family YMCA 

1,000.00 

Alexandna Area Arts Association Inc 

500.00 

Alexandna Technical College 

1,000.00 

Amencan Air Museum in Bntain 

500 00 

Amencan Choral Directors Assoc of MN 

2,500.00 

Amencan Diabetes Association 

500 00 

Amencan Red Cross 

1,000 00 

AOPA Air Safety Foundation 

2,000 00 

ARC Northland 

1,000 00 

Arthntis Foundation 

5,000 00 

Arista r1 

250.00 

Asbury's Children's Supper Hour 

1,000 00 

Association of Fundraising Professionals 

1,000 00 

Be The Match Foundation 

1,000 00 

BestPrep 

500 00 

Big Brothers Big Sisters 

3,000 00 

Boy Scouts of Amenca 

1,000 00 

Boy Scouts of Amenca 

1,000 00 

Boys & Girls Club 

1,000 00 

Boys and Girls Club of Duluth Supenor 

1,000.00 

Boys and Girls Club of Farmington 

1,500 00 

Badges to Learning 

2,000 00 

Badges to Learning 

5,000 00 

Bndging 

1,000 00 

Camp Good Days 

1,000 00 

CASA 

1,250 00 

Catholic Family Center 

1,000 00 

Caux Round Table 

1,000 00 

Center for Native Amencan Youth 

1,000 00 

Center for Victims of Torture 

1,000 00 

Center For Youth 

1,000 00 

Channel One Inc 

1,500 00 

Chanties Review Counal of Minnesota 

1,000 00 

Childhaven 

1,000 00 

Children's Lighthouse of Minnesota 

1,000.00 

Children's Theatre Company.The 

1,000 00 

CHUM 

1,000.00 

Citizens League 

5,000.00 

Coast Guard Foundation 

5,000.00 

College of St Scholastica 

1,000 00 

Committee for Economic Development 

1,500 00 

Community Thread 

1,000 00 


STATEMENT H 






Como Fnends 

5,000.00 

Como Fnends 

2,000.00 

Compas 

1,700.00 

Cookie Cart 

1,000.00 

Council on Cnme & Justice 

1,000.00 

Courage Center 

5,000.00 

Courage Duluth 

1,000.00 

CURE 

1,000.00 

David Horowitz Freedom Center 

1,000.00 

Division of Indian Work 

500.00 

Duluth Bethel Society 

500.00 

EAA Aviation Foundation 

10,000.00 

Eagle Nest Fire and Rescue Service 

1,000.00 

Eagle Nest School 

1,000.00 

East Suburban Resources Inc. 

1,000.00 

Epilepsy Foundation of Minnesota 

6,000.00 

Episcopal Community Services Inc. 

1,000.00 

Equinox Inc 

2,000.00 

Espanola Valley High School 

1,500.00 

Fraser 

5,000.00 

Free to Choose Network 

1,000 00 

Freedom Foundation of Minnesota 

10,000.00 

Fnends of Gillette 

5,000.00 

Fnends of Shuter Library of Angel Fire 

2,500.00 

Fnends of the St Paul Public Library 

1,000 00 

Fnends of the St Paul Public Library 

1,500.00 

Girl Scout Council of MNAA/I River Valley 

1,000.00 

Goodwill Easter Seal 

1,000.00 

Goodwill Industnes of New Mexico 

1,000.00 

Grand Rapids High School 

1,000.00 

Greater Albuquerque Chamber of Commerce 

3,500.00 

Greater Metropolitan Housing Corp 

1,000.00 

Greater Minneapolis Cnsis Nursery 

1,000.00 

Guiding Eyes for the Blind 

1,000.00 

Guild Incorporated 

5,000.00 

Guthne Theater Foundation, The 

5,000.00 

Hamline University School of Law 

1,000 00 

Hamm Memonal Psychiatnc Clinic 

5,000 00 

Hartley Nature Center 

1,000 00 

Heartland Institute,The 

5,000 00 

Hibbing High School 

1,000 00 

Holcombe Circle Association Inc. 

250 00 

Holy Cross Hospital 

1,000.00 

Hope Chest for Breast Cancer Foundation 

1,000.00 

Hope House of St Croix Valley 

500.00 

Hospitality House Youth Development 

1,000.00 

Hudson Hospital Foundation 

1,000.00 

Human Services Inc in Washington County 

2,500.00 

Intellectual Takeout 

2,500.00 

Junior Achievement 

5,000 00 

Kitchi Gammi Club Foundation 

1,000.00 

Lao Family Community of MN Inc 

1,000.00 

Lend A Hand 

1,000.00 

Let's Go Fishing Stillwater Area Chapter 

1,000.00 

Literacy Volunteers of Rochester 

1,000.00 

Loaves & Fishes Too 

1,000.00 

Lyford Cay Club 

1,000.00 

Manne Corps Scholarship Foundation Inc 

1,000 00 















Mayo Foundation 

10,000 00 

Medical Teams International 

1,000.00 

Memonal Blood Centers 

1,000.00 

Mentonng Partnership of Minnesota,The 

5,000.00 

Metropolitan Symphony Orchestra 

5,000 00 

Midway Family YMCA 

1,000 00 

Miller-Dwan Foundation 

1,000 00 

Minneapolis College of Art and Design 

2,000 00 

Minneapolis Fleart Institute Foundation 

2,500 00 

Minneapolis Heart Institute Foundation 

5,000.00 

Minneapolis Institute of Arts 

2,500.00 

Minneapolis Recreation Development Inc 

1,000 00 

Minnesota AIDS Project 

500 00 

Minnesota DARE Inc 

500 00 

Minnesota Medical Foundation 

1,000.00 

Minnesota Planetanum Soaety 

5,000 00 

Minnesota Pnvate College Fund 

1,000 00 

Minnesota State Fair Foundation 

1,500.00 

Minnesota Wing Civil Air Patrol 

1,000.00 

Minnesota Zoological Garden 

1,000.00 

Minnesotans' Military Appreaation Fund 

2,500 00 

MN Assistance Council for Veterans 

1,000.00 

MN Assistance Council for Veterans 

1,000.00 

MN Childrens Museum 

1.000.00 

MN Free Market Institute 

5,000 00 

MN Orchestral Association 

5,000 00 

Moreno Valley Fire Dept 

1,000 00 

Multiple Sclerosis Soaety-MN Chapter 

500 00 

Music From Angel Fire 

2,500.00 

National Dance Institute of New Mexico 

1,000.00 

National Fdn for Ectodermal Dysplasias 

25,000.00 

National MPS Society 

1,000.00 

NCSS Chanty and Education Fund 

5,000.00 

New Mexico First 

1,000.00 

Ordway Center for the Performing Arts 

2,500 00 

Ordway Center for the Perfonning Arts 

2,500 00 

Ordway Center for the Performing Arts 

2,500 00 

PACER Center 

2,500.00 

Paafic Aviation Museum - Pearl Harbor 

1,000 00 

Page Educational Foundation 

1,000.00 

Page Educational Foundation 

1,000.00 

Palace Theatre 

2,000.00 

Partnership Plan, The 

5,000.00 

Phipps Center for the Arts 

1,000 00 

Ramsey County Histoncal Society 

5,000 00 

Ramsey County Histoncal Soaety 

10,000 00 

Rebuild Resources Inc 

1,000.00 

Red River Fire Department 

1,000 00 

Red River Valley Charter School 

1,000 00 

Redwood Area United Way 

1,000 00 

Religion & Soaety Inc 

500.00 

Rochester Area Family YMCA 

1,000.00 

Rochester Community & Technical College 

1,500 00 

Ronald McDonald House Chanties 

1,000 00 

Runestone Museum 

1,000.00 

Saint Paul City Ballet 

2,500.00 

Saint Paul Police Foundation 

7,500.00 

Saint Paul Public Schools Foundation 

2,500 00 







Saints Hilltoppers Arena Inc. 

1,500 00 

Salvation Army of Duluth 

1,000 00 

San Juan United Way 

1,500 00 

SAVE 

2,500 00 

Science Museum Of Mn 

3,000 00 

Search and Rescue Chantable Foundation 

1,000 00 

Second Harvest No Lakes Food Banks 

1,500.00 

Shiprock Home for Women and Children 

1,000.00 

Spencer Theater for the Performing Arts 

1,250 00 

St Croix Valley Youth Services Bureau 

1,000 00 

St Luke's Foundation 

1,000 00 

St Mary's Mission School 

1,000 00 

St Mary's/Duluth Clinic 

1,000 00 

St Paul Academy & Summit School 

2,500 00 

St Paul Area Council of Churches 

1,000.00 

St Paul Chamber Orchestra 

2,000 00 

St Peters Hospital Foundation 

2,000 00 

Starkey Heanng Foundation 

5,000.00 

Summit Academy OIC 

1,000 00 

T Howard Foundation 

1,000 00 

The Hentage Foundation 

1,000 00 

Thomas Irvine Dodge Nature Center 

1,000 00 

Tree Trust 

500 00 

Tnnity School at River Ridge 

1,000 00 

Twin Cities Public Television 

4,000 00 

Twin Cities RISE' 

1,000 00 

United Way Of Chaves Cty 

1,500.00 

United Way of Douglas & Pope Counties 

1,000.00 

United Way of Greater Duluth 

1,000.00 

United Way of Greater Rochester 

2,000.00 

United Way of Northeastern Minnesota 

1,000.00 

United Way of Washington County-East 

500 00 

University of Minnesota Duluth 

1,000 00 

University of Minnesota Foundation 

1,500 00 

University of Minnesota Foundation 

5,000 00 

University of MN - Golden Gopher Fund 

2,500 00 

University of St Thomas 

2,000 00 

University of the Pacific 

5,000.00 

UNM Presidential Scholarship Program 

2,600.00 

Urban Boatbuilders Inc 

2,500.00 

US African Chamber of Commerce 

1,000.00 

US English Foundation 

1,000.00 

USO World Headquarters 

1,000.00 

Valley Outreach 

1,000.00 

Village of Angel Fire Fire Department 

1,000.00 

Virginia High School 

1,000.00 

VocalEssence 

5,000.00 

Walker Art Center 

1,000 00 

Washington County Histoncal Soaety 

2,150 00 

Washington Media Scholars Foundation 

1,000 00 

WESST Corp 

2,000 00 

West Metro Medical Soaety Foundation 

5,000.00 

Wildlife Rehabilitation Center of MN 

1,000.00 

Wings Family Supportive Services 

500.00 

Working Classroom 

3,500 00 

Y W C A of the Middle Rio Grande 

2,000 00 

YMCA of Austin 

1,000 00 

YMCA of Central New Mexico 

3,000 00 








Youth Initiative Mentonng Academies 
YouthCare 


1,000 00 
1,000 00 


453,450 00 


Payment of Prior Pledges 


Broadcasters Foundation of Amenca 

50,000 

00 

Children's Foundation 

20,000 

00 

Como Fnends 

20,000 

00 

Duluth Flentage Sports Center Inc. 

30,000 

00 

Hamm Memonal Psychiatnc Clinic 

20,000 

00 

Lutheran Social Service of Minnesota 

10,000 

00 

Minnesota Early Learning Foundation 

50,000, 

.00 

Minnesota Medical Foundation 

50,000 

00 

Moreno Valley Education Foundation 

5,000 

00 

Museum of the Moving Image 

80,000 

00 

Regions Hospital Foundation 

20,000 

00 

St Joseph's Hospital 

20,000 

00 

Teach For Amenca 

5,000 

00 

University of Minnesota Foundation 

25,000 

,00 

Urban Ventures Leadership Foundation 

20,000 

00 


425,000 

00 

Payment of New Pledges 




Afton Histoncal Society 

1,000 00 

Bolder Options 

5,000 00 

Boy Scouts of Amenca 

3,000 00 

Broadcast Education Assoaation 

1,000 00 

Cato Institute 

5,000 00 

Center of the Amencan Expenment 

5,000 00 

Children's Home Soaety 

2,500.00 

Children's Hospital Assoaation 

15,000 00 

Citizens' Council on Health Care 

1,000 00 

Dave Thomas Memonal Classic 

10,000.00 

Fairview Foundation 

50,000 00 

Federated Foundation 

25,000 00 

Foundation of International Freedom 

5,000 00 

Fnends of the St Paul Public Library 

5,500 00 

Gillette Children's Foundation 

20,000 00 

Math and Saence Academy 

2,500.00 

Minneapolis Academy 

14,500.00 

Minnesota Orchestral Association 

15,000 00 

Muscular Dystrophy Assoaation 

3,500.00 

Muscular Dystrophy Assoaation 

5,000.00 

Regions Hospital Foundation 

2,500.00 

Torah Academy 

5,000.00 

University of Minnesota Foundation 

5,000.00 

University of Minnesota Foundation 

10,000.00 

Urban Battles 

40,000.00 


257,000.00 








THE HUBBARD BROADCASTING FOUNDATION - Redge Commitments December 2011 


Broadcasters Foundation Endowment Fund 


Como Fnends 


Gillette Children's Foundation 


Hamm Memonal Psyctiiatnc Clinic (Dr James J Jordan Endowment for Psychiatry) 


Hentage Hockey Center (Duluth) 


Lutheran Soaal Service of Minnesota (Center for Changing Lives) 


Minnesota Early Learning Foundation 


Minnesota Medical Foundahon (Center for Lung Science & Health) 


Moreno Valley Education Foundation 


Museum of the Moving Image 


Regions Hospital Foundation 


Salvation Army (Joan Kroc Centers) 


St Cloud State University (Dept of Mass Comm /Broadcast Sequence) 


St Joseph's Hospital (Building on our Mission Capital Campaign) 


St Olaf College (in honor of Didnkke A 0 Stub) 


Teach for Amenca (Sponsor A Teacher) 


Univeisity of Minnesota (Medical School) - Investigation of MS Treatments by Dr Phil Bloom 


University of Minnesota Foundation (Veterans Tnbute) 


Urban Ventures Leadership Foundation (Colin Powell Center) 


Afton Histoncal Society 


Broadcast Education Assoaation (BEA) 


Citizens' Counal for Health Freedom 


Children's Home Society and Family Service (Winemakers Dinner) 


Math and Saence Academy for FIRST Robotics Competition Team 


Regions Hospital Foundation (The Wine Auction) 


Soy Scouts of Amenca - Northern Star Counal (Distinguished Citizen Award Dinner) 


Muscular Dystrophy Assoaation (Gift of Hope at Black 'n Blue Ball) 


Bolder Options 


CATO Institute 


Center of the Amencan Expenment (Senior Fellow Project) 


Foundation of International Freedom 


Muscular Dystrophy Assoaation (SMA Muscle Team Event) 


Torah Academy (Annual Banquet) 


University of Minnesota Foundation (Weisman Museum Reopening Gala) 


Fnends of the St Paul Public Library (Opus & Olives) 


Dave Thomas Foundation for Adoption (Dave Thomas Memonal Classic) 


Minneapolis Academy (Student Tnp to Washington, D C) 


Children's Hospital Assoaation (Annual Ball) 


Minnesota Orchestral Assoaation (Symphony Ball) 


Teach for Amenca (Sponsor A Teacher) 


Federated Foundation (Federated Challenge) 


Guild Incorporated (Ladder of Hope Challenge Grant) 


Urban Battles (Afterschool Program matching grant) 


University of Minnesota School of Dentistry (Advanced Pediatnc Dentistry Clinic) 


Children's Hospital Assoaation 


Fairview Foundation 


Foundation Totals 


Remaining Balance 2010 


$50,000 


$60,000 


$40,000 


$80,000 


$30,000 


$30,000 


$100,000 


$100,000 


$5,000 


$80,000 


$40,000 


$100,000 


$10,000 


$ 20,000 


$100,000 


$5,000 


$75,000 


$25,000 


$40,000 


New Pledges 


End Balance 2011 


$990,000 00 


5,000 


$5,000 


$5,000 


$5,000 


$5,000 


$5,000 


$5,000 


$5,500 


$10,000 


$14,500 


$15,000 


$15,000 


$15,000 


$25,000 


$25,000 


$40,000 


$50,000 


$100,000 


$250,000 


$617,000 00 


$50,000 


$ 20,000 


$ 20,000 


$20,000 


$30,000 


$10,000 


$50,000 


$50,000 


$5,000 


$80,000 


$ 20,000 



$25,000 


$0 


$40,000 


$10,000 


$ 20,000 


$50,000 


$682,000 00 


25,000 


0 


40,000 


80,000 


200,000 


$925,000 00 
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